81,7(' 67$7(6
6(&85,7,(6 $1' (;&+$1*( &200,66,21
':DVKLQJWRQ ' &

Y250
6 $118%/ 5(3257 38568%$17 72 6(&7,21 25 G 2) 7+( 6(&85,7,(6 (;&+$1*( $&7 2)
YRU WKH ILVFDCHFHPE HIQ G HG
@ 75$16,7,21 5(3257 38568$17 72 6(&7,21 25 G 2) 7+( 6(&85,7,(6 (;&+$1*( $&7 2)
&RPPLVVLRQ )LOH 1XPEHU

3DOPHU 6TXDUH &DSLWDO %'& ,QF
([DFW QDPH RI UHJLVWUDQW DV VSHFLILHG LQ LWV FKDUWHU

0DU\ODQG
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$GGUHVV RI BULQFLSDO ([HFXWLYH 2IILFHV =LS &RGH

5HILVWUDQW{V WHOHSKRQH QXPEHU LQFOXGLQJ DUHD FRGH
6HFXULWLHYV UHJLVWHUHG SXUVXDQW WR 6HFWLRQ E RI WKH $FW

7LWOH RI HDFK FODVYV 7UDGLQJ 6\PERO V 1DPH RI HDFK H[FKDQJH RQ ZKLF
&RPPRQ 6WRFN SDU YDOXH SHU VKDUH 36%' 1HZ <RUN 6WRFN ([FKDQJH
BHFXULWLHV UHJLVWHUHG SXUVXDQW WR 6HFWLRQ J RI WKH $FW 1R

,QGLFDWH E\ FKHFN PDUN LI WKH UHJLVWUDQW LV D ZHOO NQRZQ VHDRERQHG LVVXHU DV GHILQHG L(
,QGLFDWH E\ FKHFN PDUN LI WKH UHJLVWUDQW LV QRW UHTXLUHG W®1ROH UHSRUWV SXUVXDQW WR

,QGLERAKHIFDNWNX HWKHR JLVWKDWQOHGO S RUWXWERHIGOEH\GH FWLRQ@ GR W KH F X U( PMCHIE FIwVI G XUWGQSH VW R Q WK
IRU VXFK VKRUWHU SHULRG WKDW WKH UHJLVWUDQW ZDV UHTXLUHG WR ILOH VXFKHEHIFRUWY DQG KDV E

,QG L EDAKHIF N WN H WKHIRH J L VIRNDWR B RV AVONHHF GV UHRYOH, (@ WV Q\MAWYDLQHH TXM/E& N X E P LSWW N B/IRR@H RBEHJX O BW IR Q R
WKLV FKDSWHU GXULQJ WKH SUHFHGLQJ PRQWKYV RU IRU VXFK VKRHWSMKRY SHULRG WKDW WKH UHJLVWUDQ

, QG L EDRVKH F N WZNK H WK KB J L VIWDO BV F H O HUWBWPHG H O HWOIBWYWR Q@ D F F H DGIRMIP\Y BUIGHHS R B R/IR QR@\ @1 P H U JIURIARIR S D
6HH WKH GHILQLWLRQV RI 3ODUJH DFFHOHUDWHG ILOHU" 3DFFHOHUDWHG ILOHU" 3VPDOOHU UHSRUWLQJ FR

/DUJH DFFHOHUDWHG ILOHE $FFHOHUDWHG ILOHU &

1RQ DFFHOHUDWHG ILOHU & 6PDOOHU UHSRUWLQJ FRPS®DQ\
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,ID @ P H U JURIZARE S DIGR G LE TFW H P B ULNW KUHH J L VIKADB/IDGIVVRWVR VW KHH W H QVGHDED 8 HW LIREBR P S O ZILGDIQQ HR W H Y LV B 6 ¢
DFFRXQWLQJ VWDQGDUGY SURYLGHG SXUVXDQW WR 6HFWLRQ D RI WKH ([FKDQJH $FW

, QG L EDFVKH P B LZNK H VWK KRB J L VIRADBLCOBAEH SR @ WIBW W H VARTIPY DRQ H PINVGHW W NRENOKA | H F W LRYIHVD @ WV R @GN RLOQ D QAR
XQGHU 6HFWLRQ E RI WKH 6DUEDQHV 2[OH\ $FW 86 & E E\ WKH UHJLVWHUHG SXEOLF DFFRXQWLC(

, 1V H F X WDLUAHH BI VYV SWHIUHER) AW L K Q W IS W Q G LEE\P WHIF D LZNK H WK KD D QVFN. D\ HFR RAHKGHWIM. VIVQIF D @ @iVHEIO U@ Q\HRRVU U HRFI
DQ HUURU WR SUHYLRXVO\ EVVXHG ILQDQFLDO VWDWHPHQWYV

, QG L EDRVKH F N WZN H WIKGRUW K RIUHF RW H F I/ WRHQAW D WHKEBPRND X\DW HBR P B DR DV H Q W L ¥ RIPESHI\QNBIWH R PHIR W KUHH J LV V
H[HFXWLYH RIILFHUV GXULQJ WKH UHOHYDQWUHFRYHU\ SHULRG SXUVXDQW WR ¥ ' E

,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHJLVWUDQW LV D VKHQOIRRPSDQ\ DV GHILQHG LQ 5XOH |

7KBJJUHRDWNIB R KR PP R QY KN ® R Q D | | ROVHOHH WDNA X QW E D VRI@ K10 R \BILQEFQY KOMWIH R @V K Z R UB\W R
([FKDQZBDSSUR[LPDW R DO O)IRRPKSK U SRIF B O F X O/K/RRXRQND\GEQ U H BPIB[UF X RVILL IY FRINYYUHL Y W K D @Y FAQU H D W H GO 17K\ BN L
LVVXHG DQG RXWVWDQGLQJ VKDUHV RI WKH UHJLVWUDQWYTV FRPPRQ VWRFN SDU YDOXH SHU VK

'REXPHQWY ,QFRUSRUDWHG E\ 5HIHUHQFH
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\KH OGP [QMADAYH VYLV GHAHWOY | RUXVVR RSHIDM SXOXCQAR 00 0GP | QDR DI UHP HQNBHE HHQ XV DQG \WH'S GP LQMADRL \KH?$ GP LQVADIRQS JUHP HQV 2 XU, QYHAR HAS GVRULY DP CNRUMW
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FRUSRUDM G-EWHRUMEY LGROGQ) WH HIXW D06 MQRUGH-BMDGFKHVR &/ 2V 7R DAP WG H \WVZ HP D HOMJLQR GHIYDIYH/ WDQERIRYY Z KIEK P D XM HIQUUKP HOV KK D/ | RZ DG FRQMFW
PXUHR ROINRYY DG LOMVNDM\Z D5V FEBV ARILY DG | GRRY AR \HHN VR KHGTH DI DQUY ORMONROY LQ WH UHIMYH YDOHY R RAUSRIMRIR SRIMRQY | URP FKOQIHY LQ PXUHR. H FKOQIH UDMY DQG P DUMHA
LQMAMDM, RO FHIQLCFRP HOG HIKOFHRUVRBDUMAY : HP D DOR UFHYHZ DUBQN RURKHUUIKW VR CFTXUA HDAUW RUMP LOUVHPXUMH/ RURKHE VH SXBKDH KFK \FEXUMWY IO FRIG-ANRQ Z LW
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JRYHQQ) FOSVIOWKAMH DG GYHIIH DQG KA \KEMADUHYARP SO Z WWVKFK SIRMMRY/RQIQDIJUHIDMEDIYZ MK XY 6HARY  RWH  $FW

2 XU3RUWNRIR
$VR' HHPEU ZHKIG — GEANIGHDWIQMARHIVIQ  SRWRIRFRP SIQHVOQGZ HKOGVRECDAHVR [SSR IPDMD  EARY
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7KH, QAR H/% GAVRUVHYHY DY RUIQMAT HOADGVFUSXOUMONR WHS GVRY $ JUHHP HINGG P DEH/RUGD \R QY REHIMRQY DG SURGHY XV Z WK LOYSR HQADGYMRY El;GPIIIJ)]I—PI—Q/\
QM

) HONRSSRWMQUEY FROGAND) UK
GOIHFH RQ SIRGHARYH LYY HOV WKAMIQ) RXU LYY HQV DQG P RV 005 VHYAQ) RXUIQHWT HOV $V R ' HHP EHU \KH , QM HWVZ HP Z DV FRP SUMHG R LQ(I-\)WI—Q/\
SIRPAMRDY DOR Z KR GHAFDMD\XEWIQACERMROR WHLMP HWR\WH&RP SO, QDGAMRY \WHWP KDV GHAFDMGRSHDIRYSUR HMRIWY 7 KH, QHAF Y/ GYLVRUEHIHYHAKDAKDY



H SHIHFHG\KSSRYGHIRQHDLGFXAQ) LQAYIGAYZ M H SHINHLQUMIP DI HP HOMBIDOCFFRXQI) \Bf LG RUIP DMRQWKGRBY\ DQGFRP SIDGFH [P RY) RKHY

7KH, QI HW HP HP SR VDEBGR \RS GRZ QDG UKL ERWEP XS I XQEP HQECFUHAWIEEOMY 7 KHVHQRUP HP EHY/R \WH, QVHR HAWZ HOP - KDYHEHHQDRMWHD LQYROHG LQWKH DM CDAYH
FUEWQMXG) P DNWRUDQDHDIHR  \ FOW/DQG KDYH EXLOWARGY) UHIBNRQWKISVZ 1K SUYDM HIXAW \SRQRY EDQNV DG | HDGADOIQMP HADUWHY 7 KH, QrHXR HYS GAVRUKDY DR LQYHAR HONARP P IWkH
WH? , QYHXF HQALRP P LWH  FRP SUMHGR' | RXUP HP EHY/WDAY UASRQUE® I RUDBSURVIQ) DR RXULQYHR HOV DG LY BERMEGI RARHAD \R @) P DEIHP HOAR WHSRWNRIR 6HHE WP 060GHI?

, QT HMAERP P WkH EHBZ | RUDGVRXAMRQR \KH, QrHR HALRP P LWkH

7 KH, QXY HY$ GVRUKDY HIMMGLQR DS HRXUPHEKDUQ) $ JUHHP HQMKH?5 HRXUFHBKDUQ) $ JUHP HQV Z W 3680  SXUXOQARZ KIFK 3680 SURYLGH/\KH, QrHWY H/S GYIVRUZ WK CFFHI\R
WH UARXUAVR 3680  IGFOGQ) \WH, QIR HOAT HIP  \R DV \R HITEG! WH , QrHAY HAS GYIVRUAR | XOLEDIW REQUDARQY XQGE-UWH $ GMNRY $ JUHHP HQAV7 KURKIK WH 5 FRXURH 6KDUIQ) $ JUHP
Ww%mmmjmmwmww@ FOQAG-DORWICDIRY FUBWKQEHZ UMDY GH GAIHFH IQVHIY HOAMIKRMIG) H HRAURQ SRWRIR P DO HP HQADQG P RQWRLY H SHIHFHR 3680 1V

3DP HJ6 TXDUH&DSWIOD DQDIHP HQW

36&0 VD' HIY DHIP IWGATHOW FRP S IRPHGIQ  DYGKOGDSSU LP DM BORQIQDXHNVXQE-UP DI HQAD/R ' HAHP BHU ZIWDSSH IPDMD  BARQIQDIHN
XQEHUP DEIHP HQNQ RSSRUIMQMIF VADMILHY Z KIFK LFOGVWHERP SO CBSR IPDAMY  EIGIRQLQ DAWHV XQEHUP DRI HP HQNQ LGFRP HVKRWWGUDRQ DM LHY DQG CESUR P DA BORQIQ
DXHVXQE-UP DD HP HINQ SUYDM FUHEVARKAM UG FUHGVWAKOGRH\RDAD LHY

, QY HO/S GIARY. $ JUHP HOW

6XBMPNR \WH RYHDOVXSHYMRQ R RXAUYRDWG DG LQ CAFRGDAH Z LW \KH $ FWKH, QrHXR HOAS GYNRUP DIH/RAUA. R @ RSHIDINRYY DG SURMGHY LOYHIY HOADGYNRY VHYLFHY \REXV
8 QGHMHWLP VR \WHS GIVRY $ JUHP HOARXU, Q/HIR HQ/$ GYMRU

GHMP LGHAKHARP SRUIMRQR RXUSRIMRIR WHQDMHOGGWP 1Q) R \WHFKDQIH/AR RXUSRWWRIR COG\WHP DQGHUR LP SBP HI) \KAK AKOQIHY
IGHQNIHY HYDODOMY DG GHIRMMAMHKAMHR WHIQYHWY HQNZ HP DNH

SHIRP VOHAWHFHRYSURSHAIYHSRWRIR FRP SOQHY

H HRARY FERY VHYLEH/DQG P R WHIQYHWY HQNVZ HP DNH

GHMP LGHARHVHRXUMEY DG RKHDXHIVRDAZ HSXURKDH BIQRAHD DG

SURVIG/XVZ WK KK RIHLQYHWE HONDGMRY  UAHDUK DG UHIDAGVHYFHVDVZ HP DL 1URP WP HVRWP H UHDRQIE®D UHANALHI RAKHLQMXR HWR RXUIXQB/

H H+ H H

SXOKOQNR WHS GMRY $ JUHP HQVZ HSD! \WWH, QYHXR HAS GYVRUD | HH | RULW LQAHAR HADGYMVRY QG P DQDIHP HOAWHYIFHY FRQIMIMY R R FRP SR D EDVH P DQEIHP HQNHH DG D)
LGPHQIYHI HH \KHE , GFRP H, GRHQIWH) HH 7 KHFRWAR ERK\KHEDHP DQEIHP HQWVHHDQGWH, GFRP H, GFHQIWH) HH VX DMD ERCHE. RAUMBFNKREHY

YDWHO DAIHP HY HH

 QUAMQIRUSIRIGQ) P DIHP HUWHYIFH/ VR WHERP SO WH&RP SDQ SO V\WH, QYHIR HYVS GYIVRUD EDVH P DQRIHP HQAHH 7 KH EDVH P QD) HP HQAYHH LY FOXBXMAG D06 SOG TXOWM® DAY
R R \KHDHDIHYDOHR WHZ HIKWG DHIIH EDHERQWHQP BHUR KDWY RAMBDAQ) HFK @D LQWH XM R \WH&RP SIQ VVREDGHADXHVDARHHIG R WH\ER P RMWHHO®
FRP SAMG FOBQEDUTXOWMY 7 KHEDVHP DRIHP HQWHHIRUDQ. SOMPOTXOWMUZ | EHSUR UDAMG EDHG RQWHQ® BHUR G VIRMID HISVHGLQWWDADOWUUHDAHR WHVREDO® EHUR QD VIQVKAK TXOWMJ

, FHQIYH) HH

SXOKOQAR WHS GIVRY $ JUHP HIMKH , QYW HAS GYVRULY HOMBG\R WH , GFRP H , RHQIWH) HH EDVHG RQ WH &RP ST I SUH LGRHQIYH | HH GHAIQYHWA HQAIGRRP H I RUWH \KHQ P RIMBHFAHQ®
FRP SAMG FOBQEUTXOWM DY/ DOWUAMG GRZ (Z D6 EXWRAKSZ UG 11 RYHKH P RINHFHQ® FRP SBIMG DG HBYHR SUFHAQ) FOBEDUTXCUMYMCRHWH, 32 RULL KR WHQ® BHUR
MGHWH, 32 HOFK VKK SHURGLY UH HIBGVR KHIHQDVWH? 7 UNAKQY 77 HYHA XDWMY DI UH) DM GHAG-DI] HG GRWH/RQWHERP S0 TV LQMAR HOVH FHHG\WHERP SDQ v DJJ U DM QHAQYHAR HONGRRP H
RYHUWHVIP HSHIRG H FOGQ) \WHP RMWHH® FRP SBIRG TXOWM DVGHAUEHGIQP RHGHBIOEHEZ |, QWY BHIOG Ll WHE&RP SO vV GHABDT HE GWHYRYHUWH 7 UDARY 77 HYHA XOWMY MGAHWH, 32
RUL KR \WH Q® EHUR  FDBQEUTXOWMY MGFH \KH, 32 DUH JUDAMUVKDQ \KH & RP ST IV GHALQYHR HQALGRRP H RYHUWH\LP H SHIRG H FOGQ) \WH P RIUHFH® FRP SBING TXOM \WHD WH SUH
I HH GHAIGFRP HX\VHG LQ WH FOBXOMRQR WH , FRP H, GFHQIWH) HH Z RX@B EH \XEMAR D GRZ (Z LG DO HQV7 KH P RXQAR \H DOV HAZ RX@S EH HIXCOWR WH P RXQAB Z KIFK \KFK GHA
WD HEGWHVH FHHG VKK GHAQYHWY HOVGFRP H 2 QKHRMHUKDIS L WH&RP S0 TV GHNQYHAR HQAGFRP HRYHMWH7 UDAQY 77 HYHA XOOMYMGAHWH, 32 RULL KRMJ WHQ® BHUR
MGRHWH, 32 1V HIXOOWR RUJU-DAUED WH &RP ST v GHAUHDT] HG GRWHY RYHUWH\LP HSHIRG H FOGQ) WH P RIUHFHQ® FRP SBIMG TXOW \KHD QR DOV HMR SUH LGRHQIYH | HH GHAIQYHR HOA
LGFRP HZ RX@ EHP 0GH 7KH, GFRP H, GRHQIYH ) HH 1V FOBXIOAG DQG SO CEGI TXOWM® LQDWHILY 7KH&RP SIQ Z LOSD \KH, Q/HXR HS GYIVRUDD, GFRP H, GFHIWH) HH Z 1\ UASHAR LW CEWMAG GHA
LOMKY HQMGFRP H LQHIFK FOBEDUTXOWMDY | REBZ V
t @, @R H, @HIH) FHIQD) FOBQEUTXOMIQZ KK WH&RP ST 12 DEWWAG GHAIQYHY HQNGRRP H - GRAV GRAH FHHG D TP RXQAKTXOOR D2 KXBBILDM R SHUTXOWU
DRON HG R \WH&RP ST MREDHADAHVDAKHHIGR \WDATXDUM \WH? + XUBBIS P RXQV
1 R \KHE&RP SDQ V2 DEWWAG GAQMHAR HQAGFRP H - Z LW UASHRARWDASRINRQR XK 2 DEMMWAG GHAQYHWR HQNGFRP H' 11 DQ \KDW FHHO/ARH-+ XUBBIS P RXQABXWY BRIV WDQRU
HIDXOOWR 0Q [P RXQNVWH2 &DRK 8 S $ P RXQNV GHMP IGHG RO D TXOWM® EDIVE P XAB0LQ Bl \WH&RP S0 IV VRBDGHADWHAYDOH | RUWH P P HADAD SUHFHIQ) FIBEU
TXOWL 7 KH&DAK 8 S $ P RXQAVIQMGE-G\R SIRIGH



\KH , QUHR HAS GYNRUZ W DR LGRHQIYH [ HH R RQDORA \WH &RP S 1V DENVAG GHAIQYHIRY HONIGRRP H - Z KHQ WH &RP SDQ 2 CEMMAS GHAIQMX HQAGFRP H - UHTFAKHY WH
&DRK 8 S$ P RQAQDY FIBREUTOW DG

t IRUDQ FOBQEUTYXOMULQ Z KIFK WH &RP SDQ 12 COWMMG GHAIQMXR HQAGRRP H - H FHHB/ \WH &DAK 8 S $ P RQMKH , GFRP H , GFHIIWH ) HH \KDIDHTXOD R \WHIPRXQAR \WH
&RP S V2 DOWWMG GHAQYHIY HQACGFRRP H - | RAHFDBEUTXON

3% GAVING QHAIQYHW HONIGFRP H. P HIQY \KH & RP ST 1/ SUH LGRHQIWH | HH QHAIQYHWR HQAIGRRP H- GAUQ) WH WHD P RUHAHQ® FRP SBAMG FOIBIE0U TXOWMUP LQXV \WKH GLTHIHGRH UL SRIMYH
EMEHD L \WH &RP SO V2 GHABIT HG GV RYHUMH WHD 7 DA 7Z HYH 4 XOUMY RULL KR WH QP BFHUR  FDBQEDU TXOWMY WDAKDYH RAPXUBG MQRHWH, 32 DG LU \WH &RP S0 V3 GHA
H RYHMH7 WDAQ) 77 HYHA XDWMY H FOGQ) WHWHP RWABFHQ® FRP SBAMG FOBQEUDONM 1 RO HQVGRZ (Z DGRUXSZ 06 Z LOEHP DGHVR® SUH LGPHQIYHI HHQHAQY R HOA

IGFRP H LI \MHG T HIHPHERE HQRIXH L P LQVRIXH LU 1V HRRUGHIDRYH

23UH LGRHQIYH | HH GRAIQYHWY HONGFRP H - P HIQV LOMIAMIGFRP H GYIGHIG LGFRPHDQG ). RMHUIGFRP H LFOXAQ) [ RMHUIHAY KK DY FRP P WY HQVRUIIGDIRY \WWKRMUQY)  GAIHFH DG
FROXGY | HVRURKHUIH/\KDARH&RP ST UHFHYHYIURP SRIMRIR FRP SDQHYBXWH FOAQ) [HYIRUSIRMAQ) P DD HIDODWMMBGRH  CARXHS GAUQ) WH FDBEDUTXOUM P LQAVRSHIDMY H SHOW/IRU
\KHTXOWA LGFOA.Q) WHEDHP DEIHP HQVHH D H SHQWY/SD CEGIXQEHMHS GP IQUDIROS JUHP HOAMDQG ) LQMMW SHOHDIGGVIGHIG/SOGROI) RAMBAQ) SUHHIFGWRAN BXW FOGQ) \WH
LGRP H , GFHOIYH ) HH 2 3UH LGAHOIYH | HH GHALQYHY HQNGFRP H IGFOGHY LQWMH FDH R LQYHW HQIV Z IW D GH HIBG LQMBIA HDMUH VKK DY P DUNAGVARXQIVRIILGIOIWKH GVRXQIVE2 '~ GHBA
LOMKP HONZ W SD P HONQNGES 33,. * LQMMWSUHHHGMENZ WW3,.  GYIGHIB/00G] HR FRGRQVRXUMIY CFRHGLGRRP HWDAWHERP ST KD/CRV FABFHYHGLOFDK

21 HABDT] HS WAV LQUASHRAR D SOMPXOUSHIRG P HIQV/\MH GILIHBERH 1L SRUMYH EHEZHHD L \KH D)J U DM U] HG FEBMIDERAHY RQ \WH &RP SDQ IV QAR HOVIQ VKK SHIRG DG L \KH
memmmmwmm&wmwwmmwm $VGRNG CERYH 2 QMDD H RV Z LOCRAR IWHD FXVH DQ XSZ DG CEMWWA HAR COWMMG GHAIQYHIR HQAIGRRP H 21 HA
LQMAR HONGFRP H LQUASHRAR \WH SDMEXOUSHIIRG P HIQV LQMIWNGRRP H GYIGHIG LFRP HOQG D). RMHULGRRP H LGFOGQ) Q- RAHUIHV KK DY FRP P W HWVRIWLCDIRD WKRMIQ) AMIHFH DG
FROXADY | HVRURKHUI H/\WDAKHERP SDQ. UHFHYHY I URP SRUNRTR FRP SIQHY BXW FOGQ) |HHYVIRUSIRMAQ) P DRI HUIDODAMMBGFH CRRXHS XU WH SOMEXOUSHIRG P LQVRSHDMY H SHOH/IRU
\WH SOMWEXOUSHIRG IGFOGQ) \WH EDH P DIHP HQAMHH \WH , GFRP H, GRHQIWH ) FH DR H SHOAV SD CEG! XQEHUWH $ GP LQUADIRQ $ JUHP HQVDQG R LQMMMH SHQH DOG AYIGHIY SOG RY M)

SHHWGWEAN 21 HAQHARY HQNGFRP H LGFOIGH IQWHFDHR' LOAHAR HONV'Z W D GH HIHG LOMIAWHDMUH\KRK D/P DNWGVARXQA2 ' GHEWQWKP HOVZ M3, . IQAMBMAVSUH HIBG WRAN
ZIW3,. GYIGHR/DJ5] HR ARXSRQVHRXUMEY CARXHGLGFRP HWWDARHERP SDQ. KDVQRA HABHFHYHGIQFDK

7KH, GFRP H, GFHQIWH) HHIP RQAVRMHFDBXDMRQY SHWBQQ) \WHIHR D/DSSURSUDM Z I@EHSUR UDMG| RUDQ. SHIRGGWAKDQDI XOFIBEEUT}ON

7 KH, QR HY$ GYVRUKDY DOR DI UHHGVR XVHWH P RIABFHQ® FRP SOIMG DG WUHH SUHAHAQ) FOBQEDUTXOWMY HOFK VKK SHIRG LY UH HIBGR KHIHQDVWH? 7 UDAQ) ) RXUA XOWMY  LQDEAWR)
R\KH 7 DG 7Z HYHA XD VR FRP SXAM\KHIGFHQIWH | HHSD CEGIR VB, WHERP SO, Q FROMGRNRQMHBZ WK WH, QYHXR H GYIVRUKDY D UHG \R FOBXOM WH LGPHIYH | HH EDJHG RQWH 7 DAY
7Z HYHA XDUWMY/ DOG\KH7 WD) ) RXUA XDOMY DQGLOWHHYHAKDADD. 7 DG ) RXUA XDUWUSHIRG FOBXOMRQ SURGAHY DEZ HAGFHIMHI HHDVFRP SOUHG\R \KHCSSIFCEGH 7 U 77 HYH4 XDUMJSHIRG
FOBXQNRQ | RUD). TXOWM® SHIRG \KHQWH 7 DAY ) RXUA XDWWUSHIRG Z LGDEH XVHG LQ FRQGHRANRQ Z 1\ \NH FDBX@NRQ R \WH LGRHQIWH | HH SO CEGI VR \KH, QYHXR S GMRUEL WHERP SO | RUVKFK
TXOW

7 KHIRTBZ QY 1VDJIWISKIFDOBUAHQBNRQR \WHFDBXOWRQR \KH, GFRP H, GRHQIYH) HHEDW-G RQ? DEMMWAG GHAQYHIY HONGFRP H

([DPS®l 2, QFRP H, GRHOAYH) HH
WP SIRY/
¥ + XUBBIUDM
t YDHP DCDIHP HONVHH
1 2 WHH SHOH/ GIDOCFFRXQIY) PXARAEDD WO HUDIHWHE



$OMCDAYH 7 KH&RP SDQ. LVEHBZ WHKXUGD!
$ CAWRIOH WKP SR/
t , QAR HQAGFRP H IFOGQ) LQMWMWAYIGHIBY IHY HE
t4 SUHLCRHORYHI FHQHAQYHIY HOAMARP H LOYHMR HOMFRP H2 - EDHP DQDJHP HOWVHH - RXHUH SHQHY
t 1 HABDT) HS@RAHY (D0 HGFDSARORAAV2 - DT HGFORABI0GY
t $ GAVMG QHAQYHWR HOAGFRP H - SUH LAPHYHI HHQHARQYHWR HQMCFRP H2-+ 341 SRAMH@QHASDT HSRWHY - CHAQYHXY HOACFRP H

$ ARG GHAQYRIR QAR HGRHVY QRW AHHG\WWHKXUGBBIUDM \KHIH RHWHHLVQR, GFRP H, GRHOIRYH) HH

$OMCDAYH  7KH&RP SDQ H FHHGVWWHKXLEBH

$ CAWRIDCHE WP SR/

, QMR HQMARP H L(FOAQ) LOMAMAYICHIBY |HV HY

SUHLCRHORYHI FHQHAQYHIN HQMARP H LOYRWR HQMFRP H2 - EDHP DQIHP HWHH - RMHUH SHQHY

1 HABDT) HG@WHY (0] HGFDSMIORAAY2 - D) HG FDSAI0GY

$ OUVING GHAQYHR HONGFRP H SUH LGRHQIWHT HHQHAQMAR HONGFRP H2 541 SRMIH@CGHANDT HEWH/  GHAQYHWY HQAGRRP H

+H  H

$ ARG CHAQYRIR HONCHRP HH AHHOVKXUBBIUDM \WHIH RIH\WHIHLY 0Q, GFRP H, GRHQIWH) HH
,QFRP H, GRHQIYH) HY

738DRK8S WHJUDMR  $1' T COMVAG GHAQYHKY HWGFRP H2
7

5HBUMQNDTOMUR WH DQQAT H3KXUBBIUDM

5 HBUAHQVD TXOUMUR \KH DO HEEDHP DEIHP HQAVHH

([ FOGVRIHIQ) H SHMH

7 KHFOBXOMRQR 2 D] H3FCBAMIORWAY DG WD H3FOBABOICLQY  CUHCP RXQVRYHWH\E HYHFDBQEDUTXOWMYLP P HADMD SUHFHAQ) \WHSD P HYWEDM

| \KHIP RQAR GHABDT] H3 QY RYHH 7 DAY 727 HYHA XDUMY SUHHIQ) \WHSD P HAVEDM RU DOMECDAYHD \WH 7 U ) RXU4 XDUMY SUFHAQ) WHSD P HOAEDM H AHHB/WH P RKQAR
HOAGFRP HRYHMHVEP HSHIRG H FOGQ) WHP RIABFHQ® FRP SOING TXOWA WWHQWHLP RXQAR CEMMWAG GHAQYHAR HOVGFRP HLYUHA-GE. \WDATP RXQA2 \KHZ [VH \RHLP RXQAR

GHAQHT
DEMMMG GHAQHR HOAGFRP HLY QRAPKDIHS

$OMODAYH  7KH&RP SOQ H FHOWKHFDRK XS

$GRAMRIDCH WP SIRY

, QU HINGFRP H IGFOGQ) LOMMHIWAYIGHIY |HV HIF

3UH LFHQIHI FHQHAQYHXT HQAGFRP H LQYWF HONGFRP H - EDHP DQDIHP HQVHH - RIMHLH] SHOHY

1 HABDD HE G/ D] HGFOBMIOBRAHY? WD) HSFoEARI DG

$ GG CHAQYHAR HINGFRP H SUHLGFHOIYHI HHQHAQMWY HONGFRP H2 >4 SRMHBCHAKDT HSGWH/  GHAQMAR HNGFRP H

+H o+

$ OWRVMG GHAQYHIR HQACGFRP HH FHHBVKXUBBIUDM \WHIH RUAVMHUHLY DD, GFRP H, GFHH) HH
, FRP H, (RHIYH) HH

T 3&DRK8S WHIUDMR  $1°' T DOWVMG GHAQMXT HQACHRP H?
7 7



$OMCDAYH 7 KH&RP SDQ. GRVQRAY FHHE WHKXUSBIGXHWR GHALHDT HG R
$ CAWRIOH WKP SR/
t , QAR HQAGFRP H IFOGQ) LQMWMWAYIGHIBY IHY HE
t4 SUHLCRHORYHI FHQHAQYHIY HOAMARP H LOYHMR HOMFRP H2 - EDHP DQDJHP HOWVHH - RXHUH SHQHY
t 1 HABDT) HS@RWHY (D0 HGFDSARORAAV2 - D HG FOSABI0GY
t $ GAVMG QHAQYHWR HOAGFRP H - SUH LAPHYHI HHQHARQYHWR HQMCFRP H2-+ 341 SRAMH@QHASDT HSRWHY - CHAQYHXY HOACFRP H

$ GG GHAQYHIY HAGRRP HGRQRM FHHG\WHKXUBBIUDM WHH RIHWHHIVQR, GFRP H, GRHQRYH) HH
7 KHFOBXOMRQR 2 D] H3FCBMIORAMAY DG WD H3FOBABOICLQY  CUHCP RXQVRYHWH\E HYHFDBQEDUTXOWMYLP P HADMD SUHFHAQ) \WHSD P HYWEDM

| \KHIP RQAR GHABDT] H5 QY RYHH 7 DAY 727 HYH4 XDUMY SUHHIQ) \WHSD P HAEDM RU DOMEDAYHD \WH 7 WD) ) RXUA4 XDUMY SUFHAQ) WHSD P HOADM H AHHB/WH P RKQAR
GHAQYHAR HQNGFRP HRYHH\EP HSHIRG H FOGQ) WHP RWIHFH® FRP SBIMS TXDWMU \WHQWH P RXQAR DINVMG GHAQYHXR HOAGFRP HIVHBAEGE \WDAZP RXQAR \WHZ \H WHIP RQIR
DOWMME AR HQAGFRP HLY RWAKDIHG

7KHH CP SBIDRKP HY GHAQYHAR HAGFRP HRYHAWH\E HYHFDBQEDUTXOMMY SUHFHAQ) WHP RWNHRHQ® FRP SBING TXOM

3DPHIR 2 XU( [ SHOH/

$ @SR HMRIDVYR \WH, QrHAR HY$ GYVRU Z KHQ DGR \WWHH WWHI DI HGLQSURVIGQ) LQHAR HOADGYMRY DG P DRI HP HAHIYLFH/AR XV DG WHFRP SHADIRQ DG URAMHRYHKHIGH SHOHY
R SHYRQUHDTRACEGIVR WHHVHYIFHAR XY DHSIRIGHG DG SOGIRUB. WH, QrHAR HYS GMRUDIGQRAB. XV : HEFDUDTGRKHJRAR SRANHVARWIOQGH SHQH/R RURSHIDINRQY DQGWIQUTRIRYY

" XUDIRQDQG 7HP LDIRY

7KHS GMRY $ JUHP HUWZ D/DSSIRYHGE. WHYRDGRQ1 RYHP EHJ IRUDQIQWIOR R\ HIUMP 8 QGBW WP LQDMGHUMHID/GARIEHGEHBZ \WHS GYMRY $ JUHP HOAZ LOWP OIQIQH T HAA
IURP \ HOUVR\ HOULI DSSURYHG COOOD B\ RXUYRDG RUB. WHD | WP DIYHYRMR \WHKRTGHYR DP DM R RURAMBEQ) YRIMY VFRXUMKY DQG [Q HWHJFDAH LI DOR D5SUIRYHG B DP DVUW R RXU
,QE-BHIGHON WHARY $WDP HINY KHEE RQ0 DUK RXUYRDUG DSSURYHG 0Q CP HIGHS DOG WMBAG $ GYMRY - $ JUHP HWAR EH H | HAYH XSRQ FRP SBUMRQ R WH,32 2 XUYRDG P RINHHQ®
GHMP LGHG\R UH CBSIRYHWHS GYMRY $ JUHHP HUWRUDQ DBAMRDORH\ HOUWP HAQ) -0oa DADP HAMY) KHBRQ1 RYHP EHJ 7KHS GMRY $ JUHP HADARP DIFDD \MP DM/ LQ\KH
HHWR IWDMIP HAVD/GHIGGIQWH — $PAVE \WH, Q/HAR HAS GYMRUDQGP D EHWLP LCDAGE! HWHUSDWY Z IKRAVSHIDOV XSRQGRABWWDD G0 V1 Z UMK GRIFHVR \KHRWHU 7 KHKRTHYR D
P IVRLW R RXURAMBEEQ) YRIQ) \HRXUMEVP D DOR\MP LDMKHS GVRY $ JUHP HUZ LKRVBHDOVXSRQ QD V1 Z UMRQGRIFH

7KHS GMRY $ JUHP HYBURVIGH \KDAVCEVHWAUP LDCFARQGAWZ LADXCP M HDIGRH EDG | DA RUIURW GH @I HIFHLQWHSHIRP DFHR IWGAMM/RUB! BDRQR \WHUHNBWAMHIOGR WG
DG REQ DIRQYXQEHMHS GMRY $ JUHP HOMKH, QAHXR HY/$ GYVRUDQGIWSUR HUMRDYDQE0Q. RKHUSHYIRQRUHIW 0 LADAG Z LW IWDHHMBGAR LOGHP QULFDIRQIURP XVIRUDQ. GP DI/ ACHOMY
wmﬁgwwmwmmmwwmww NG 1Q HMBP HQVDUMQ) [URP \KH UHQEHIQ) R RXU, QrHWE HQAS GVRIV VHYLEHY XQEHUWH $ GVRY $ JUHP HQARU

$ GP LQVADARQ$ JUHP HOV

7KH, QHAR HY$ GYVRU LQIWFDSTAW Dv'$ GP LQMADAL SURVLGHV\KH OGP LQMADRYHVHYLFHY GHHADY | RUXVAR RSH.DM SXOXOQAR DQ 0GP LQMADNRQ DI UH-P HVWEHE HHY XV DG WHS GP LQVADRU
WH? $ GP LQVADIRQS JUHP HV - 3XUXCQAR\WHS GP LAMDIRQS JUHP HOMKHS GP LAMADRUI XUQMVKHYR | LFH | CRLOMAY DG HIXLSP HADQE SURYLGHY FRUIFDO ERRNHHELQ) FRP SIOGRH
RNHJ DEP LOWDAYH VHYLFHY DAWKRK | CROMY 8 QGHUWH $ GP LOWDMRQ $ JUHP HOMKH $ GP LQVDRUSHIRP Y RURYHIHHY \WH SHIRP DFHR UATXULAHG DR LOMABIYH VHYIFHY Z KLFK LGFOGH EHQ)
| RUWHI L (DCADCDQG RKHJUHR B/KDARH&RP SO LVTXLHGWR P LQEIQ DG SUMEDUGQ) UHSRIWVR WRANKRTHY DG WHERWOQG RKHUP DMIDY | LBGZ W \WHG( & , QDBAMRY \WHS GP LADRU
DAV \WH&RP SDQ 1Q GHMP 1QQ) DG SEDKIQ) WH&RP SIQ IV GHADXHAYDDH RYHYHHQ) WH SUSDUDARQ DQG 1 LA RS WMy DOG WH SUQIY) DG AWHP LQDIRQR  UHERW DG RIHUP DMIDY R
WBANKREHY DQGJIHHID RHYHHQ) WHSD P HIR H SHOHYDEGWHSHIRP DFHR OGP LQMADAYH DG SUR FMRIDOHYFH/ HGHHG R \WWHERP ST B\ RKHY 8 QGHANHS GP LQVDNRQS JUH-P HWKH
$ GP LQVADRUDOR SURYLGHYP D) HIDCDAMBGRHRQ\KHE RP SO0 VEHKDD VR \WRVHSRUNRTR FRP SOQHVWDADYHCFRHBMG\RHR | HR SURVLGHVKAK DAMBGRH

8 QGHUWH $ GP LQVADNRQ $ JUHP HYMKH &RP SR UHP EXUHY \WH $ GP LQVADRUEDVHS XSRQ LW DIRTEGI SRMRQ R WH$ GP LQVDRLY RHHKHIG LFOGQ) BHWLQ SHIRP 1Q) W REQIDARYY
XQEHIWHS P LOVDNRQ $ JUHP HOMIGFOXQQ) UHMKH | HAY DQG H SHOHY DARADAG Z W SHIRWP 1Q) ARP SIOGAH | XQRIRQY DG WH &RP ST 1 DIRFCEG SRWRQ R \WWHFRWMR LW RILFHY IGFOXQQ) \WH
&RP SDQ V&KIH ) LQOGADCR | IFHUDQG&KIH &RP SIOGAH2 11IFHJ DQE0Q. R WHUUASHRARYHMWEH Z KR SURVGHVHYLFRARWHERP SDQ. RSHIDMRQ/WH| Z KR SURMGHVHYIFHARWHERP SDQ. DQGLQMAID
DAWEH U D) VRWHH WONQMODCDXAVSHIRP VD URBILQWHE&RP SO0 V6 DUEDGH/2 [ Bt LQMCDOFRQURCDAHIP HQV, QDBAMRY Ll BANXHAMG\R SURYLGH P QDI HIDCDMMECRHVR SRIWRIR FRP SOQHY
WHS GP LQUDRULY UHP EXYHG EDHE RQWHVHYLFH/SIRIGHS 7 KHS GP LQVADINRQ'S JUH-P HIWOVDOLQUWIOMP R \ER\ HAWDQGP D EHUHHZ HGZ \W WHDSSURYDOR WHYRDLG 2 XUYRDUG P RUNHHO®
GHMP LGHG\R UH DSSURYHWHS GP LQVADIRQS JUHHP HOWRUDQ DEAMRIDORH\ HILWMP HGQ) -0y DADP HH) KHBRQ1 RYHP BHU 7KHS GP LQVADIRQS JUHP HWP D BHVMP LCDAG
B HWHISOW Z WWRVBHIOV XSRY QD W Z UMK QRIFHVR WHRIKHUSDY 7 RWWHH \WOAKDARHS GP LADRURWRXUAI) R IWIXGRIRQY WHERP SDQ SO VWHI HAVDXRADMG Z LW \KFK | XGRIRQY
RQDAUHFWDMYZ R LRI HIBCEUR WR\WKHS GP LQVADRU



| QDEAWRY WHS GP LQWADRUKDY DOR HYMIHG LR DQ DI UHP HIMIH? 6XE $ GP LAVNDIRQS JUHP HOV \R GHBIDMPHUBQ DGR IQVDAYH I XGRIRQARS 6 YOFRS) XAGEHYFHY / / & \MHE6XE
$CPIQWIDRY  7KH&RP SIQ KDVDOR HIDIHG( TXQW? UWARRP SR / / & RUWDHIADMY 3( TXQW GLHA® \RVHYH DR/ HUDI HOMB MUDGG AYIGHIG GVBXOIQ) DIHDGHIDIHGS 6 9N
RUWD | LIDM/GUA® VR VAYHDVPAXRGEDD

0 DUNHAZ2 SSRUMQW

7 KH, QAR HAT HIP EHIHYHANDA I P DNHVRQBMRYY LFXAQ) WRHVAWRWW EHBZ - KDYHFRP ELGHE\R FUHDM DQ DMERYHIQYHWA HOVQVMURGP HOVRUXY

/ DUH $CAHACED! 0 DINHAR SSRIMQW 0 CAR YRIMY UAXGMY |URP JHRSROWTOWMRDY LQMIRTY SBHAKIAY IQMBMADM P RYHP HOV DQG WKQRRI\  AOQIHY KDV BG \R IGRBDHS
RSSRUMQWY LQWH VHFRQELY (R0 P DINAWLQ DEAMRQ VR SUAHRIMY KLIKHU\ HIQ) RSSRMQUAY LO\KH SUYDM FUAWP DV $ VR \WHGDM R MY URSRWZ H EHIHYH WH SISHICH | RUWH SUP DY B0Q
P DINHAYP RGHDMY EX@Q) DY G-EANFCSMIOP DNV KDYH EHARP HP RUH CRRYH LQ WH SDXWHYHIIOP RQAY , Q DGAWRY Z HOOR EHIHYH G-P DG | RUIGDMY UDM DRV KDY UP DGHE WRY GXH R DMERH
LI!-ﬂ))M—I\Ll—((B/D/EDHlDM/KD(I—IG—F(]Q—G EXVUHMDUHDAHD HBYDAG

51WNS$ GXWNG 5 HMQY %ARIGD W QAFDMS | L[ H5 006 | GO UDM (D0 DG FRUSRUDM GHEVBURYLGHY D RSSRUMQW \FAKDVKH , QrHWR HAZ HIP - EHIHYHY R | HY DQ DAERMYH UMN DEWWAG BMQ
LFOAQ) WRIK GADAHAIOH 1$9  JURZ W IURP PXUBQMBRINRIR P DUNABUEH LP SURYHP HOADGQG \RBDUHM.Q RSSRUIMQUNY | RUELRDRD WK QRFDMG BOR/ 6SHAILEDED \KH, QrHWR HQA HIP EHIHYHYIA
FOQ P 1M\ DM UMN DG DRKIHYH RXULQAMAY HAREMAIYH B, L VAENGQ) \KH EFVABHIDWH YOOH Z KK P D HDOMWR BX 1Q) G (DY RURKHUFRSRUDM G-EAMKOGRHY DAD GVFRXQARISXURKDIQ) LQWH
VHRGEW P OWHADGG L VNG WREX. BOQ/RIRKMHUFRSRUDM G-ENMKOGRA/\KDARH, QAR HW HIP - BHIHYHVKDYHWRQ) | XQEP QY DG 67 GH DXOVIMN QG DMHFDSCEGIR | Z MAGREQ) I QULFTOA
GRZ @ DGSUAQ) SBHAKUAH

([SDMRQR &RSRDM' HAAD DUNHN7 KH FRSRIDM G-EAP DUNAMHIP HARQ Z KIFK WH , QHW HQAT HEP | RPXHY LY LGB AYHYH DQG MUIH DQG LGFOGH/\P IR GUIHS 6 FRP SIQHY ,Q
DEAMRY Z HEHIHYH\KDASUYDMHTMXW \SRQRY KDYHD GUIHSRROR XQQYHXMG SUYDMHTMXW FESMID 7 KH, QAHX HAT HIP EHIHYH/SUYDMHTXW 1P VOHSRMG\R G-BE. P HIQQI XCDP RXQVR FEBMID
\KXVFUDIM) RYIRIQY LQYHIA HOARSSRMQMIY| RUSUYDMGLEHYAKFK DVXV

SHIXDRY ( QALRGP HQADQG 2 SSRUMQW |RUSOMCDMYH / HIGHY 7 UDEWNRDOEDQNY KDYH UG \WHUGQAQ) CRMIMEY \R \P DXL SUYDM FRP SDQHY 1Q UHAHQA HDY DG EDQN WIN-KRGHY
IFOAQ) \KDHKRTHY GGHY DG BIXDRY FROMMHVR H HWSBAKUHR FRQBQWH P RXQAR \WHHWSH/R DAVHVKHIE RQ EDON EDDIFH\KHAV ([ 0P SBVR KLY LGFOGH FRQIXHG LQYHXBUI REXY RQWH
[P RXQAR  DAHIV Z KRVH | DU YOOH FOQERAEH GHMP IGHG B X0MQ) REVALYDE® P FDKUA RU3/ HYHD  DAHIV' KHIS RQ EDQN EDDIGFH \KHHV $ VD UAXO\R GHRUMDWG GQEQ) B DOV \R \P DIBUSUYDM
FRP SOQHY \KH, QrHWR HAT HOP - EHTHYHVARHHCUHLGRUMDVHG RSSROMQMY | RUDGMEDAYHBLEHY KK DVXV

&2 (TXWDIE' HEWZ KH, QMR HQ HIP EHIHYRAKDAR/ 2 HIXW DG GHEVKDY EHHDWHP HIERAARXUAHR WMV RULQYHKRLY KIKRUFDIED DQGKD/AWHSRAQIIOR R | HUQYHKRYKLIK FDK RQ
FDK WMO/Z \W GZ FHAWIMI DG EZ. FRUHDIROVR WIAWRDODAHN FOWHY YFDAHE/ 2 FRXUMIA/DUHI GDIQ) DM LOXKP HON GALIGHG\R P M DMIQMMMNDMVFOLW LOMIRYP D QRAGLHA®
\3 | HUWH VP H DGYHYH H | HAW WDARKHUDXHARDXAYP D H SHIHFH GHWR UMQ) LOMIXDM/ 7KH, QrHAR HO7 HIP KD/DWWRY WEFN UFRG R LOMIY LQ&/ 2 HIXAW DG GEWDQG BHIHYHY &/ 2
LOMXT HOVFRQMDHVR R | HUDMERRYHUHIDMYH YDOH

) LQDCRQ) $ UDQIHP HOV
UONR $ P HIFD&UHAVY DAON

2Q) HLOW WHERP ) WURKIK D\GHADOSXSRHZ KRD RZ GHG\KEMADY 36 % & ) XQ@AQ) \RIHKHUZ WK WHERP SIQ WHEURIRZ HY - HQMBG LQR D&UHEWS JUHP HOVWKH
3&UHAVIS JUHP HQV Z W FHISIQ! LCDGRDOLQAMMNRQY D/ BEHY 3/ HEHY  %DNR $PHIFD 1 $  DvV\WHDEP IQUWIDIHDIHQWQG YRS 6HXUMKY ,F 3%RS$ 6HXUMKY  Dv/ HIGS WDQIHJDQG 6R®!
YRRNO DEIHU SXUXDQMR Z KLEK \KH/ HIGHY/ DI UHHG\R SURVIGHWHERP S Z W DUAYROMQ) AHR FUHAWWHE RS &UHAVY CRLOW

2Q0 DK WHERP SIQ. HOMBGIQR DI RO OP HIGP HOARWHYRS &UHAVY CAOW WH%RS &UHAVY CAOWNV) RAKS P HIGP HWV \WDAZP HB/\WHYRS &UHAVY CRON\R [P RQY RKHJ
QY L H \WOGWHI DA P DMWY GDM L XSCOMDWDQIHP HQWI RAKHFOBXOMRQR WHI HHRQXQAM-GFRP P W HQN DG UL SD P HQAR DQH \WQMRQIHH 7 KHIRTBZ Q) GAAUERANHWP VR \KHYRS
&UHAVY CROW D/IP HG-GE WHYRS &UHAVY CRAW) RAKS P HIEP HQW

8 QAUWHYRS &UHAW CRAN \WH/ HIGHY KDYH DIUHG \R H WG FUGWIR 36 % & ) XQAQ) 1QDQ DIIU-IDM CP RXQIKS \R WH &.RP P LMY HQIVDY GH LGHG LQ \KH & WHAVS JUHHP HQV TP RXQIV7 KH
&RP P 1V HQATP RQRUMH %RS & UHEW CRON 1V U@ PIQIRQ 7KH%RIRZ HY] CAON \R GIY XQGHUWH %R &AW CRAW 1V \FKHXGG \R WP LQDM RQ ) HEUOW $ @IP RXQV
RAMBGEQ) XQCHAMHYRS &UHAVY CROW DHUATXLGR EHUEOGE ) HEUDY 7 KHEOQ/XQ@EHMHYRS &UHEYY CAOWP D BHEDHUDMGDVRUE2 ) 5 GO 7 KHEDHUDM GOV Z LOEHIULQMIMA
DAKHEDHUDM SOV DGWH62) 5 GOQVZ LOBHUIQMIWDN PRQK62) 5 SOV RJ PRQK62)5 SOV 7KHEDHWDM Z LOEHHIXOORWHKLIKHAMR D WH | HEHIIO XQB/ DM SOV
E WHSUPHWDM DG F PRONRU PRQK62) 5 SOV

7 KH&UHEWS JUHP HQABTXLUA/ WH SD P HMAR DFRP P W HWHHIQDUDQIHR GBHYAQ) RQWHLP RXQAR &RP P VW HWV XM HG 6XFK | HH LY SO CEGI TXOWM® LQ DMLY 7KH
DODFH DMIRU36 % & ) XQRQIV (@ LEG & REDKIIOS WHN UDQIH/ | URP IRUGHRQG/ LH:)U/d:Q\l/ ROQAR  RU) LAV LHQUOON/ ROQV\KRDADUH % $ WHV\R IRU&DK H FOAqQ ([ FoGs
$PRQN D/HFK\KEK WP IVGHIGHEIQWHEUHAVS JUHP HOV

36 % &) XQAQ) KD/SBEIHGDAR IWDAHMRYRS 1 $  LQIWFIECAW Dv$ GP LQMDAYHS JHIMWR VHRXUHIWREQ) DIRQYXQEHMHYRS &UHAVY CAOW %RNWHERP ST D536 % & ) XQ@@Q)

KDYH P DGH PXOMRP DY UBUAHQBNRQY DQG Z DU 05 DUH BTXLHG VR FRP SO Z 1W YDURXY FRYHDQWV BRI HIXUHP HQV DG RKHUPAKEP DY UHTXLUHP HQW | RUMP [MUFBBWERGNY YRIRZ 1Q)

XQEHWHIRS &UHAVY CRAOW [VVEMPAR WHOYH DI HUAANRY/ FROEIGGIQWH  $PADJGE36 % & ) XQAQ) FRPSTHVZIW.  $ PABIRYIMRQYUHIMGY \R O LIDAGWIQORIRY/ DG PURG  6HANRD

D/PRAILGE 6HAMRY R WH  $PW 7KHPARADR WHDXHVSOEIHG\R VRS 1 $ SXUMOQAR WHORS &UHAV CAOW VS 6 %N 7 KH REQIDIRQY XQGHUWH & UHEVS JUHP HUWP D EH

CFFHBUDAG XSRQ WH RAFXUMIFH R 0Q HYHAR  GH DXOWKQE-UWH & UHAWS JUHP HOVIGFOGQ) 1O \KH HYHQAR D AKDQIH R FRQWROR 36 % & ) XQAQ) RULL WH , QR HAS GYIVRURHDAY VR VHLYH DV
LQHAR HONGMVH AR WHERP SDQ

$VR ' HHPEU Z HKDG D89 1P DMD P IGIRQ SUCASIORMIREQ) DG P IQIRQR DYDIOE®GI&RP P W HQVXQEHMWH RS &UHAVY CRAW OU536 % & ) XQAQ) ZDVIQ
FRP SIDGRHZ [\K \WH DSSTFCEGIFRYHDQVIQWHYRS & UHAVY CRAW RQVKFK GDM



© HIY) DUR&UHAVY CAOWY

2Q HHPEU WHERP SIQ \MURXIK D\GHADCEXSRHZ KRD RZ GG\KEMADY 36 % & ) XQAQ) ,, WIHM-UZ WWWHERP SI) WH®: ) YRURZHY  HOMIGIQR D/ ROQDQG6HAUNW
$ JUHP HON\KH3/ ROQS$ JUAHP HOV Z W FHABIQ) | LDCRDDIOMMMNRQY DV BQEHY 3: ) / HIEHY ) % DVWWHIEP [QUADYHDIHQADGS 6 %OON 1 DRG0 WRADIRD 38 6 Y%ON DV &RIDMIDS JHOA
DOG&XWRAND SXMOARZ KIFK \WH: ) / HEHYDIBHEVR SURMGHWHERP SDQ. Z MDACHR FUHGWARHE: ) &UHEVY CRON

2Q1RHPEU WHERP ST) HOMMG IQR DK P HIGP HQARWH: ) &UHEW CAOW WHe: ) &UHEW CRAW ) LW $ P HGP HQV WDALP HIB/WH: ) &UHAW CROW R [P RQY) RMHU
QY L LGRUDHWH P RQADDIDEG | RUERURZ IQ) XQAHUWH: ) &UEW CAON (L H WG \WKH [ CRAW P DXUW GDM LU H WG WH UHQMAR HASHIRG LY XSCDM WH CESIFTEG \SUHIG DQG Y
XSEDMWHGRQ XVIHIFH 7 KHI RTBZ 1Q) GARUERAKHWP VR \KH: ) &UHAVY CROW DVEP HG-GE WH: ) &UHAVY CRAW) LW S P HIEP HOV

7mmm@m|mm@x@m ) &UEWY CROW IVPUH® P IGIRQ 7KHI CAOW P DMUW GDMR WH: ) &UHAVY CRAOW V1 RYHP BHJ upmw@nwmmﬂmm/

RQ1RHP BHU EMAWR RKHUSIRIMRQVR WH: ) &UHEVY CAOW 7 KHEOQ/XQEHMH: ) &UHEVY CROINVP D EHIARDED 6\ QRFDMG/ ROQVRUO IGABI0 DN ROQVDQGZ LOEHIQMANDY DO

6LP SB162) 5 RUEDHUDM \R\KHH \WQW OO 61P SB162) 5 LV XDYMMEG SOV Z W DQIQMBWADM | GRUR 7KHEDHUDM  Z LOEH HIXCOR WHKLIKHMR D \KH | HEHIDO XQB/ UDM SOV
DG E \WHSUP HUDM 7KH/ RDQ$ JUHP HQAHTXLAARHSD P HOAR DQRQX\DIHIHHUDILQ) | URP W G-BHIAQ) RQWHX\M] DARQBYHYR \KHI CAOW

3696 & ) XQAQ ,, KDVSBGIHGOMR IWDXHVRS 6 OGN LQIWFDSTFW Dy & RIS JHIMR VHRXUH IWREDI DIRQY XQEHMH: ) &UHEVY CRAW DGS 6 %OQN CFWDY/\RHPXMRGIDR WK
DXHV %RN WH&RP SIQ D536 %6 & ) XQAQ) ,, KDYH P DGH PSP DY U-SUHHQBINRGY DG Z DUDQMAY QG DUH UATXLUAG VR FRP SO Z 1W YDUIRXY FRYHDQNV BRI WXL HQW DQG RKHJPXARP Y
WXL HQWVI RUMP LOURFEWOAOWY %RIRZ Q) XQGHMH: ) &UHEVY CRAOW IV\KEMPAR WHEYHDJHUWMRARY/FRQUGGIQWH  $PADQE36 % & ) XQ@EQ) ,, FRPSIVZIW.  $ PMBIRVIMRYY
DY \R D LADAGWIQMARY/DQGPARG. 6HURY  DVPRAIMGE 6HARY R WKH  $PW 7 KHREQIDNRQY XQGE-UMH/ RDQS$ JUHP HOAP D EH CFRHBLDMG XSRQWH RARXUHFHR DR HYHVWR
GH DAOKEEUWH/ RID$ JUHP HFOMQFOGQ) IQWHHHAR DRKOIHR FRURCR 36 96 & ) XQAQU ,, LI \KH, QrHAR H/S GYVRURHDAVR VHYH DV IQYHWR HOADGYMHAR WHERP ST RULL 3680 RUIW
D LADM/ADHVR GUA® RUQAUA® RZ QDP DN R \KHP HP EHIKLS LORIIVR WH, QR HV GYIVRU

$VR' HRAPEU ZHKDG P IR SUCASIORAMBEQ) DG PICRQR DYOMEGI&RP P W HQVXQEHMH: ) &UAVY CRON DIE36 % & ) XQ@Q) ,, Z DVIQFRP SIDFHZ LW
\KHCSSIFCEGIFRYHIQVIQWH: ) &UHAVY DRAOW RQVKFK DM

&/ 2 7TUDQRIRY

2Q0n ZHFRP SBIMGD P ICIRQWMP G-EWHRXUMYDIRY WH2&/ 2 7UDQIAMRY  DOR NGRZ QDD FRIDMI] H3 GIQREMIDIRY 2&/ 2 IQFRQGHRANRQZ W Z KIFK RXUZ KR
RZ GGLQABRAEMGDY MXHGWHL RMW D/GHIGGEHRZ  7KH&/ 2 7 DQMRIRQI XGRNRYYDYDVRUAHR GQ) WP EDDGFH\KHHVIGDGAQ) |RUDSRMRQR RAUSRINRIR LOYHXR HWDG DvDUAXIWKH
1 RRVINKHGLQFRQGHANRQZ W KHE/ 2 7 UIQVERNRQDUHVKEMAMR RAUHIXDRY DXANVRYHIDIHUATXLUP HOV

7KHRMWRIHIGIQWHE/ 2 7 IQIAIRQZ HHIMKHGE 300 HIBTXOHYG & & 2/ VB WHE WXH)  DQH HP SMGARP S LGFRUSRIDAG Z [W QP WG CCEOW XQE-UWH@Y VR \WH&D P DD

\DQ/DGRUZ KRD RZ GGVEMGDY DOGFRQIWR L PITRQR &DN$ 1R WH&MNVS 1RW L PLAORQR &MW% 1RM/ WHE&DMW% 1RMW DG UL PLARQR &M%
1RM WH2&DN% 1 RMW DG VIHM-UZ MOWHEDMWS 1 RM/DGWHEDMW% 1 RM WHGHXUWGL RW  $ GAWRDD \WH, WKHIMKHG PI@RQR 6XERBEDM1 RM/ WH36

1RM  Z KIFK GRGRAB-DULQMMNB\WLHHVBG\R DOR \WHSUGASDCDOGLQMMANED P HIVP DEHRQWHEDQSRUWRIRKHIBE WH, WXHJ AR LQMIAXDQG SUCRASTOED: P HOVGMUEXAG\RWHKRTHY R

\KHEHXUHG 1 R 7 KHEHRXUHG 1 RMWARIHKHZ W \KHGE XERA.CDMG 1. RAYDUHFRIBAWHD UH HIHG\R KHHQDVWH? 1 RM/

7TKH&/ 2 7 IQLANRQLVEDANAG R DGYHYILHE SRWRIR R V-QRJ\I-D(LI!GM ISDUMASDURQ L QMM WHIHQ Z IV \MH SRIMMIO! RULQYHAR HOANIQ VHARQG OHQ (ROQY RUSDIMALSDINRQ LQMBIV
WHHQ FRERDMERQY RUGTDYP DEHWR DG-BRUIQ SRUFWRQ SXUMOARGHURY R WHYDQNXSR &RCHKDQ) \WHSURIW DORZ FGE, HWHUBHAR)  F RU G R WHYOQNXSR &RAHOG
IX® VHRXUG B VHIRUEHD ROSOMASDNRQ [QMIV WHHQ Z KIFK 1V P DEIHG B XV DY/ FRIMIOP D) HJSXUXOQAR D FRADMIOP DR HP HADI UHHP HOAHQIMBG LQIR Z 1\ WH , WU \KH 2 & RIDMID
0 DEIHP HAB JUHP HQV © H KDYH DIUHG R ILUHYRFDE® Z DYH DEDFRUDMDOP DRI HP HQAYHHY SD DEGIVR XV\R (R Dv'Z H DUH KH FRADAIIOP DR HUXQEHUWKH & RTBMIDO0 DIHP HAS JUHHP HQW7 KH
1 RRVOHVKHXOGAR P DMHRQ- X0 KRZ HYHJ \WWH1 RM/P D EHUGHHP HGE \WH, WKHU DAKHZ UMKQGLIRANRQR L DP DU R \WHEXERGDMG1 RMY/ Z MW \WHFRQHAR XV IQWHFDHR

KHEHRXUHG1 R RU L XV LQHIFK FDH RQDQ. BXACHVA RQRUDIWU-XO

$VR' HHPEU Z HKOGRAMBQAQ) |QG-EWEHWXQEHMHE/ 2 7 IDQIANRQR PIARY

, QYR HOA& UMD | RU( YDODAQD , QYHMP HIAR SSRUMQUEY

7N—|&RDS|1)T|\/LQA-\XNFQAREMRAM—|WW PO P HVREDWMD FRP SUMG R PXUWHALCFRP H D06 FOSAMIDDSSUHADIRY + RZ HYHJ GR DRKUDGRH FO EH JLYHD WDAKH &RP ST 1V LOYRWE HOA
REVIAMYHZ LOEHDAKLEYHG DQGLQHAR HQAXOVP D YO \VEWEQMMD RQDP RQKD TXCWM® DG OQQMIEDAY 7 KH, QrHXR HYS GYVRM-HWAR CRKIHYHWKHE RP ST VLQHAR HQNREMAIYHE SUP DU

FRP S 7 KHH @DV DOR KDYHWHEHH IWR VHRXUM LOMAWVRQWHDWHIVR \WHSRMRIR FRP SIQ ZKIFK P D UDQN [KHOG R RUEHMQRUVE RKHVHRXUDY LOMMWV $ \LIQUIFDQAERMRQR WHEDO/IQ
ZKIFK WHERPSIQ P D IQHWARUREVIQ H SRUKUH R KURXIK. LW LOHAR HQW LQ WKAMUG VHRXUMIY P D EH GHHP HG 2 &RYHIIQW WM/ ROV Z KIFK P HIQY WH GOV FRQIQ | HZ HURUGR P DQMIFH
FRYHDQM\KDQ RAMHUEDDY DOG GR QRAUGFOGHWLP VZ KK DEBRZ. \WHGLEHAMR P RQARUWHSHIRP DFHR WHERURZ HUDQG GHROUHDGH DXOM. FHYBIQRUMUDDHEUHAGHS 6HHE WP $ 51WN) DRRLZ 51
5HIDAG\R RXU, QA HON - &RYHIDQN W/ ROQ/ EHEBZ

: HVHHN\R PO P 1 H UMY DQG P LQP 1] H UM | RURKULQYHARLY B\ CBSOLQ) GHEIGG | XQEP HAEDFHEAWIDOMY R P ONH DQG P RARURUSRWRIR LQYHAR HOV © KO WH WKAMH R RXU
LMY HQVP D YO WHERP SIQ - FOQLOMMIOVHIRUNHRXUHE G-EWHR RUXQHRXUHG G-EWMKER B DME VHRXUHE G-EVWAKER B CDME XQUHRXUHE G-EWFROMWNEBI G-EANFROMWEBI SUH HUHS HIXW SUHHIMG
HIXW FRP P ROHTXW Z DUDQNVOOGRN-UIQIKP HON P Q. R Z KIFK



JHHIDM PXHQA IHTS 6WKRMITD &/ 2V DUH HQMWY WDADLH | RIP HG VR KRTS D SRMRIR R \VHIRUMHRXUHG GOV P DEH\R FRP SIQHY Z KRVH GHEWLY JHHID UDAG EHBZ. LQYHIY HQAJUIGH RU 1Q AP WG
AURXP WIGFHY XQUDAG 7 KHVHIRUVHRXUHG BOQVZ QD &/ 2 DUH OP IWG R VHRRUVHRXUHG GO0V Z KIFK P HHMGHAI LHG FUHBWIRG G YHW FUMID DG DUH VEMPIR FRIFHOADARQ TP \IMRQY IQ REH AR
FUDM 00 LYY HASRUNRIR KDALY GYHIH By VFRRUVHRXUHG (BROQ ERWRZ HJ DG LAY Z 15 @P MBNRQY RQWH QP BHUR QRQ8 6 ERURZHY $ VR WHGEMR \MY U-SRWWKH , QrHAR HAS GVRU
EHIHYHARDAKH & RP SO0 TVLQYHW HAKNDAD LY DUH SRUMRGHG R FRQMHVR EHIH IWQYHRLY | RUWHI RTRZ Q) \MUHHUHDRQY DMERIYH\ IHTBY Z 1\ DELDVI RUKLIK TXDDW \KRWBUDIRQ DG ATXG FHAW
\KHCELOU VR URIAMLOQYHX HQVAR\SNHOGYDQAIHR GMGFDARQ/DVAKH DUV DG EDDIGRHI XQEIP HBY DG GH DXOVIMI Z 1\ YODDNRQ

, QUEAURY VR DGWHIH \WVSRINRIR LQYHIF I-QNPD DOR LQFOGH BXVDUH GRATP IWG\R. FRSRIDM WIKAMUHG FU-BWFDK DOG W QMHIE &/ 2V LGFOAQ) WH HIXAW DG MQRUG-EWIGRH/R
&/ 2V FRIDMDD HGG-EAREDIDIRYY HIFK D&’ 2 \Z LBV DAFWNECAN-GVHRXUMYY FRISRIDMERQB/R MUHS 6 DOGGRQS 6 FRP SIQHY FRSRIDMEDQN GO SUHHIMGWRAN P XQH.SDOERQGYRUBRY
DG FROYHMEBINHRUMEY

;KU GRARKUSUP DY LR HAREMARYH RXULQYHNY HQWV P D LGFOGH RIMHUHDAW LM HIV VKFK DV Z CUDON. RSNV VR BX\ D P LGRUMY LQMMINIQ D SRMRIR FRP SI) - RUFRQARAMD
SO P HQAIWI KW RUUL KWAR UHFHYH D SURSRMNRCDO QM BMNQWHRSHIDIY FDK 17 RUGHAGRRP HR KK FRP SR ¢ KHQGHMP LGHGEY \WH, QYHIR HYS GYVRUR EHLQRXUEHINQMBAZ HP D CFTXUHD

FRONRUY LQMMWQDSRWRIRFRP SO0« HGR GRAQMG R FUDMRUCFTXLHSUP DY ARQNROR [ HMY Z KIFK HIDIHYLQIQYHW HOATRAYMNAY 1Q VHRXUMEY RURKHUDKHN RMHUWDQ HMY Z KRD
RZGGER WHERPSI) $Q Z DUDQNZ HUFHYH Z W RAUG-EWHRXUMIVP D BNXUHRYD D QRP LDOFRWIWR H HIAVH DG WXV D/D SRINRIR FRP SX) DSSUHADALQ YODH ZHP D DFKLHYH DEAWRID
LQHAR HQABIMDI URP WLV HTXW LMY

2 XU, QA HAS GYMRUP DL \HIDDEDRUD SRMRQ R D SRIMRQ R \WH &RP SDQ IV SRMRIR KREQIV Z KHY 1Q W RSIQRQ RHRUPRMR WHIRTZIQ) RFAY [PRY REHUJUDRY  WH
GIMIRDIRQR DQIMKHIVIXQEP QMY  AOQH/IQ BAGHW VDAY, RUNA SHIRGD DAY DIHR GRZ QUG RUD GHRICH 1Q FUHAWRXIW P HUEY RU WH, QrHWR HAB GYMRUILQBY P R
DMERRYHLQYHAR HONRSSRUMQUNY | ROWHERP SDQ

7KH , QMR HAS GYIVRUKDY \KH CELOW R LQAHWAIQ ERK IGITXIG DG BW QIXLG HRXUMEY 7KH , QAHAR HOAS GMRUP D HP ST GYHIIH [FOGQ) \WURKIK ERURZ LQ) 1XQBY RUIMMQ) VHIRU
VHEXUMEY DOGXHGHIYDAYHY ERK | RIKHEILQ) SXSRAHYDQG\R HQIGRRP HOG HKOGFHVRIOUAMGY 7 KH, QAHAR HYVS GIMRUP D HP S WRKQTXHARKHGIHIQYHWY HOAIMN [GFOGQ) Z WKRAMP WINRQ
WHXHR 1RZ DG FROMAV AXUMA  RSWNRYY DG QMMAIDM \Z D5V FDSV FARILY DOQG |GRY 7 KH , QFHAR HAS GYMRUP D XWH GHIYDIYHY \R HID LGFRP H DQG HKDRH \REDUAMOY B LAY 1O
GHIYDRH/NHRXUMEY DG P RQVRUIQ) \KFK LOYHIXR HWMAR HOAKUHWDNDAK KRALQ) VP DQEIQQ) IWIQYHIY HERMMID

QT HY/B SSLRCFK

© HVEHN VR CFKUHYH RXULQYHY HOAREMAIYH B, CSSOLQ) WRIRKY FUBWIIOMY DG DAHAEDHG DQG FDK | BZ. EDHG GRAQ) WAKQTXH/VR P ENH DG P RMBURXULQYHIY HQV - HDUH URAMHD
SXIKQ) P XEEBILQMHXT HWRSSRIMQUAY LFOXAQ) SUP DY SXUKDH/R GHZ @ IWKHGVHRXUMEVDQGVHFRQEY SXUFKDAVR VHRXUMEY RQWHRSHOP DMV

7KH , QI HAS GIMRUHP SR V D GG R RS GRZ Q DG JUIQXOU ERARP XS | XQEP HQEDFUHAWIOMY 7 KH \RS GRZ Q DSSURTAK KDV WUH FRP SRHQN. P CRUR DDOMY ZKHBE, WH

HAT HIP XQGHINAY | BNXHQAADBIXH/CP RQY) WM P HP EHYUHINGEQ) P CAR WP VIGFOAQ) WHHRERP L RABRN |Lqmmmmmnwwq-z DG VHFRQEDY IWKHY UHIXORY AKOQIHY

0 $ HYLREP HWDIG YDODIRQ BYHY RRNDMW{M/HYMEQ}DWZKLFKH:QMR \KH , QrHIR HAT HIP D] 1) YDURXY DXHARIWH/ CFURW \KH FUHGVG-RAKP | RUMIRQ) UHIDAYH YDOH

RSSRIMQWY HJ~ DDOMYR YOODNRQ P HURY CRRW GO ERQD/ FRMMEGY &/ 2 VOGP RWDIHFHEW\R IG-QI DG P RQRURSWP DOM 7 DGRSSRIMQWY DG CRWHP RQWRUIQ) B \WH

Q(IWFQN/HP R \WH P DMUM-RRLY Z [WQ FRISRUIDM FUHEWAKFK. D' \RI B DUH DG WAKQREY)\ - KHDGMFDUH DQG BXMCHA VHIYERY ¢ W DG \R \KH ERWRP XS DMV \MH , QAHAR HQAT HIP XQEHYENAY

XHAVRAMQI N DDOVHY IGFOGQ) WP VKK DV GHMIP LQQ) D) IWAKH vV CELQWN R HYLFH G-EWP HDAXUQ) SDXMBHIRUP DQRH DQG XQGHINEEQ) WH CSSURTFK R WH P DOHP HQAMP DQG

\M—LUIILCDX\/\RPI—HMRJV G-DOWKAMUH P RG-OODO MY GRAXP HQADCDO MY DG RMHUI LQDGADOP RAHIGQ) DG \AHTUR WY ) IO \WHERWP XS DO MY LGFOXGH/WDGH\GHAILE DD MY ) RUH 0P S
Z MMQWHFBEWS-RANKP \KHWEP DORVHHWAR HYDOOMP D) WIGH\SHALLEVIGFOGQ) ATXAW SRIWRQM] H XSUGHGRZ QUGH DG UHIBAYH YH XV DEVROMM YDOH

© HEHIHYH RXUYDWAH SHIHGFH LQ D] 1) DQG LQAHANY 1Q FRSRIDM D5 WKPMUHG FUBWSURYGH XV Z W D WRQY FRP SHMYH DEYDQAIH RYHURMHUGEHY Z W P RUH GP WG H SHIHFH
LQMHAY IQWHVHP DNV 7 KH, QYHXR HYS GYVRUKDYGHHS H SHINHIQHYDDOIMY XQGHZ UMY P RMRUQ) DGWIGQ) HIRUMHRXUHG  LWAEHD \FFRQG @HQWMP (RO G RKHUFR SR DM GHEVHRXUMEY
, QDEAVRY \WH, QHWY HY/$ GYVRUDBR KDY GH-E H SHINWALQHYDDDMY WHIQYHIF HOAP HIWDQGWKRMICFRQIGHIDMRY/R &/ 2 G-EWIGHTMW LQYHI HOV

2 XUFCBMIOY JHHDD X5 B RUFRSRIDMERURZ HYVR [ LGDERH RUDQF JURZ W DFTXMMNRQY UHFDSAB DIRQY 0B Z RINGI FDEMID 2 XULQHAR HAGHAMRQY DUH EDAHG RQH WMYH DIOMYR
SRAMNOSRIWRIR FRP SDQHV] BXMGHA RSHDMRQY \KSSRWG B DQLQ G-BK XQEHMEGEQ) R \WH X0 R WHUUHRXUIQ) UHYHKHV DG FDK | G2 YOUDELOW R FRAV DG WHLCKHHQAYDOH R WHUDWHV
IGFOQQ) SURSUHEY QUG LEG DXFV DQG LQMIPRMIDSURSHW |, QP INQ) RXU&/ 2 IQYHW HQNV' Z H FRQUGHUVH LQGHOMUH WKRMUA | ROWDAYHKR®! LW RSHIDG) FKDERMIMIPY DG FRP SIOGRH Z W LW
YDURXVLQEHQMHSURVMRQY \WHFRADMAMIICP DI HUDQGIWH SHIHFHP DL &/ 2 V DVZ HODYIWFR SR DMEQ EDHS FRADMICSRRO

7 KH, QU HY$ GVRUBHIHYH/IWAIQP MIDMUMI B, L VAHNGQ) WHEHAHIMYH YDOH Z KIFK P D HDOMR EX LQ) G GOQVDQGE&/ 2 G-EWIG HIXAW IQWHSUP DY P OUNAADAD GVARXQARU
SXUKDIQ) 1QWH\VHFRQEW P ONAVDGG L VHNGQI VR BX GOV DG &/ 2 G-EAE HIXW \WDWKH , QAHAR HAS GYIVRUEHIHYHY KDYH WRQ) | XQEEP HQBY D06 BZ GH DXGOMIMN FOSTEGIR- Z MMMBEQ)
WIQUIFDQNERZ (Z DG SUAQ) SIHKKUA

, QY HVB URFHW 6HIRUBHRXUHG/ ROQY

7 KH, QUHXF HZ HIP IV \HQRMRXUHG GOQLQYMR HYNRDAD\ KDV EHHQ FROUMMMKURXI KRANP XESB! FUHAWAQMLRGP HOV DG LY SUHAFDME RQWH YL \RDAD FRQH.YDAYH CBSURTFK \R LQYHXIG)
QI LNEH DQG VHARQG CH VHR R MHRXUHG ROV IV\KH RSP DOMDA\ RYHWHFRXUHR DFUHGWA FB! * LYHQWHIGRX GRUDIF DMMR VHRXUHG GOV RXU, QHAR HAW HP | RAXVH/RQGRZ QUGHSIRAAIRY
DG RYHDQFHEVIXODN Z KHYHYDOXDMY HIFK DQGHHY GDQERURZ HJ

7KH, QMR HQAT HIP HYDOOM/ P DR | CRRLY GAUQ) WH GH GMIHFH SOH LFOAQ) FRP SR \GHAUILE UM LGBAKY UM EDIDGRH\KHHAUM FDK 162 JHHDIRQ @rXaw R \WH G0 1Q
DEAMRQ R RAHUICRRLY 7KH DIJUHIDM RASMR \KLY IQRIP DIRQ SIRYIGHY D EXIQOIQ) EGAN | RUGHSHUILCDGRODDDOMY [((FOGQ) EDAH FDH | L DGADOSURVIANRYY DG P RH P SRUIQ®  GZ QUGHFDH
ILCDCRDOSIRWIAIRYY 2 GPH WKH LQUIDUAADURK SURFHW 1Y FRP SBIMG \KH, QYRR HQAT HIP P DNV DQ QI RUP HG G-AMRQ RQWH TXDIW R D SDMEXOUGQ 06 Z KHKHURUGRAMP HHV RAUMMPARIMID | RU
LMK HQV



&RSRUDM FUHEWIDO WY DARH, QrHXF HYS GVRUDIH HIFK UAGRQUED I RUFRYHIIHR \GHALLE QB 2 XU, QYW HAS GYMVRUEHTHYHY\KDAQ R G-UVR DSSURSUDMD D0 HDQG XQGHZ UMW
VHRRUVHRXUHG BROQY HOFK DD VAKDY \R BH 0 H SHWQ WHUUASHAMH IQOMY  YHWADY $ VD BAKOWKH , QYHXF HS GYIVRIV FRSRIDM FUGWIEIOW DHIIHRYHU  \ HIWR H SHIHGFH 1Q BURIGD
X QAFDMG OGP DR GLIHFRP SDQ. FUHEWS VIWHDMARWHGHAMIHFHSUIRAHW HIFK DD WBLY VQRARID RQWHUSHIRECDEOWAON.HVEXMIOR XM HWHUGHZ RIVZ MMQWHIGBMY 7KLY
OO LGFOGH FDEY DG YIMW Z MW H M) FRP SR P DQIHP HQMMEP V| RIP HULQBAWY &( 2V LGB H SHW SUYDM HIXW VGRQRY D06 LQOMY LYY HAEDQNHY 7KH DIJBIDM R \MY IQUWD
1QRUP DIRQIDAHIQ) WHR@ VVKHJ URXQEZ RIN | RUIXQEP HO! L(DCADCOIO MY DG GGG L QIGADCP RGHIQ) Z KHHE WHPUHEWICDD WERQAAKAN DEDHFDVHDQG GRZ QUGHFDHVANR . SURVIRIRDY

$ WINH FRFOMRQ R WH GH AMIHEFH SURFHW \WH FUHAWDETD ASUAHN D | RP DOLQAHAR HAP HP RGP \R \KH HQNH , QYHAR HQAT HIP Z KLFK LGFOIGHY \WH , QYHW HQARRP P IWH  Z KLFK
DHIJHWRH  \ FOWR FUBWQHMANY H SHIHFH DG DOIGEMY FUHEWITOWN 2 XU, QrHXF HOAB GYVRUYIEE VMY SDWR RAUSURFH/ DV XQTXH DRURW FUMWIQYHWA HOAVLUP V EXVEHTHYH/ \WDARLY
P RUH I XORP H 06 FRIDERUDAH SURFHY BDG/ VR ERMULOMIXF HAG-AMRYY 8 GIP DMD \WH, QrHAR HARP P LWkH GH-B/\R KDYH DXQQP RXV YRMIQREBHUR CESIRYHDQ R RXULQYHIR HOV Z RING) 1Q

FROIDERDNRQZ W RXUKIH |, QHAR HVR |1 LFHUDGGWH, QAHAR HVES GYMRIVGQSRWRIR P DRI HARM] HWHSRVANRQ DESURSUDAMD | RARHUMN

2 | HIYXDOP SRMIGFH \WHP RQVRUQ) SKDHR' HIFK GOQLQYHW HOAY FUMFTOR WHXAP DMKFFHYR WHEDQSRMRD ' HELGG TXOWM® Z UMKKSY QG P RGHOXSEDM/ DIHGRGHI RUHTFK FUAWI WU
WH UBRWDLQQIV + RZ HYHJ WHP ROVRUQ) SURFHWLY GRAKWD TXDUM® HHAD/FU-AVDEID\WIHAI R A0 1QRP DIRQDIGGH VIHINGAQ RUERIRZ HY \WHUIQBMUH/ DG WHUFRP SHIVRLY

, QHNT HVBURAHN &/ 2 HBWDQG( YW

7KH , QAHAR HOAS GMRYV &/ 2 G-EWDQG HIXW LR HQAMWADM)\ KDV DOR EHHD FROMMMMMKURXI KRAWP XGB! FUEWHMURGP HOWV DG 1V |RSAVHG RQ WUHH P OQ DY WKAMH DG
GRP HADMROR WH&/ 2 \WWHXQGHOLQ) SRWRIRR \KH&/ 2 DQG\WHFRIDMICP DIHUR \KH&/ 2

7KHWKAMIVR &/ 2 VKDYHEHFRP HP RUH URSXWAIGRH \KH SUH [ LDGRDCFUMY HID Z W \KER BQDIRQR HIFK UDAG WEGFKH HWHQMD 1P SIRMQ) B RHUDMY FDMIRY  LH DRXUHN/8/6/6 UDAG
\AD;FKHPD KDHMP LOURHIVWXSSRIWURP D\XER BCDINRQ SHYSHRAMWHDYDSUH | LEDGADCAUMY'S IDMG\IGFKH &/ 2 HIXW GYHDIHLYDOR GZ HJIURP \WHSUH | LDGRLDORUMYHID Z IV KH HDAW WBGRKH

QT BN LP DMD R PXUHQMKNKAMA YHIXVESSUR IPDAMD  LQSUH UMY MKRMUA 7 KH, QYWY HNS GYVRUEHTHYHNDAGR \EIR &/ 2 \WKRMUAY DUH LGHOIFDD WXV WY FUMFDOR
D] HWH QORI HIFK WIKFMUH DQG WH XQEH®1Q) GRAXP IR ) RUH TP SBH &/ 2 VZ W KLIKHIRYHIFRIDADT) DARD FXVKIRQY FIQKHS SIRKANG/ 2 HIXW [URP | XWMUHFDK GYHWMRQIQDWHAHG
VAHIUR ) URP D GRAXP HIBNRQ WBESRIQAVZ KLGH SRWNLGDGADORUMY GREXP HQWV DUH P RUAWBQEE] HG RXU, QUMY HOZ HIP - Z RUN VR XQGHINBRGE WH QAMFHVR HIFK &/ 2 \KFK Dv ROMRIOUHE-P SWRQ
WKW FRODMIOTXCIN G ANRQY QYUY HOANDQI XD HRSWRDDN DOG\KHIELOMW VR I OVK H FHW SR \WHHTXIN KRGHY

$ VHARQG FUMFDODVGHRAR \KHE&/ 2 LQYHWY HABURFHW/ LY \RH, QYHXR HVS GYVR VI REXV RQ\KH RYH IDIDSRWRIR FKOUTRMIMIAY DG XQCHOLQ) GOVZ MMQD&/ 2 ) URP DVRS GRZ QSHYSHAMH
Z HIRAXVRQWHZ HIKWG DYHIJHWDMY IDRRU 3: $5) 7 GYHWW \SUBDG GOQEGG-HN | CAOW ] H WD) GWHBWRQ DG SUFHGWIDWROR WHHIMHSRIMRIR ) RUH CP SO R SRINRIRVZ 1\ D
Z HIKWG DYHIIH SUFHR PD KDYHYHY GIIHHQARYHDISRMRIR AOITRMIMEY \XFK DY D KLIKHJFRGFHDIRO LQ G HJUDMG GO0V Z KIFK FRXTS BOG \R IWKHY GUKQ) D GRZ QIUIGH A FB1 |, Q
DEAWRY JLYHQRXUMNRY) FRUSRUIDMFUHAWQMHXY HUAMP Z HI RAXVRQWHIQAYIGTOEP H/R WHXQEHDIQ) SRINRIR Z W IJUDVRAXVRQDQ GOQVZ HSHFHYHWR KDYHKHIKWI-GRUEWIMN

7 KHFRCDMIOP CEIHUR WH&/ 2 LV WWH\KLLG DSHAVIKH , QrHWR HAS GYVRUVGHOBY DM QU LEDQATP RXQAR LW GXH GOIHFHH I RWIDD] Q) 7 KH, QU H/S GYVRUWERNY GBS FRP SIOG | URP
\KLLG SOV \RXURHY\KFK D/, QM 0 RRG 1V'$ DOV QG %BRP EHJ DV Z HIDDY SURSUHELY  LQMEIOM AP VR FUHDM D GHBIGG DIDOMY R \WH &/ 2 FRIDAMIOP DIHUXQYHYH 7KLY SURFHW BB/ \R
WINQIVR FRUBMIOP DIHY EDHG RQ DEDR . \KHH FUMID |, Q DEAMNRQ R \WH DDO WADODQG WIAMKIFDOSURAHW \WKH , QYRR HWS GAVRUDOR SHURUP V GXH GMIHIFH RQ FRADMIOP DEHY YIDIQ SHIRQ
P HAMIVDQG YIDWWBEKRGHFIDY 2 XUIRDOVAR P HAKHFRIDAMDCP DRI HYZ HLQMXNQDABDXAR LFHSHA HU

, QY HVBURFHWE (6, QMIUDARQ

© H EHIHYH WWDAIQMIUDAQ). HVURGP HED \RALDODQG FRSRIDM JRYHGDGRH 3( 6+ FUMAID DQG UMN DXHKP HQAWKRXTS EH Q) 1P SRMIQAFRP SRHAR - RXURYHDIIQMIY HWSKLRRK DG
SURFHW 3680 |RIP HGIWIQWIY 6% SRIR WIAP HQAQGLQMUDMGOQ( 6+ WP HZ RINIQRIWIQHWY HWBRFHWIQ  DOGEHATP HD8 QAMG 1 DNRQY3UCHLSBY| RUS HSRQUE®!, Q/HAR HOMI DR 1Q
VIKDVDOR [RP HGDQ( 6% &RP P IWHHZ KLFK KHIV\R GYHES DQG LP SBP HQMW/( 6% SRIAHY 7KH( 6% &RP P IWHKDY GYHESHG DQG P DQEQVDSURSUHEY ( 6% VARIQ) WP 7KH, QrHR HOA
7HP 1V UASROIEG! | RUXMI LQI WH AP \R DXLIQ D VFRIH VR HIFK QRQ LQYHXR HQASWDGH ERURZ HUWR Z KIFK \KH &RP SDQ. LV D GG-U ( DFK VARG GRQ QYWY HQADUDGH ERURZ HULY DALIGHS DQ
HYRP DVRADOWR MGG DIRHCDFHVARH Z W WWHVARIQ) EDHGRQZ KHRHMHGRQ LOAMAR HAUIGH ERURZ HULY GHMP | QHG\R EHVKEMPAR P DMUDCHYMLRGP HMND \RADO RUJRYH (DGR
UMWY WDAP D GHIDIYHD 1P SCRAFWHEWTXDDW DG RU YODDMRYY DQG RU Z KHKHU\KH GRQ LQYHWY HAJUIGH ERURZ HJ LY EHIHYHG \R GRAEH \XILEHQ® P MIDIG) VXK UMWY 7 KHH VPR IQRP RXU
XQEHZ UMGY DG P ROVRUQ) SURFHWHY EXWIIH GRAKVHS RQ D WIEIBGH EDMY VR CESURYH RUGHRICH DO LQYHWY HQWV, Q DEAWRY HIHRAYHO DK Z HKDYH P SBP HQMG SRTAHY DQG SIRFHUV\R
VAUHD | RUBURKEIWG ( 6% 6HRXUMEY DV GHIGHG EHBZ  1Q RAUSRMMOLQMAR HQV 2 XU, Q/HAR HAKRP P LWH \RINMHUZ W 3680 TV( 6+ &RP P IWKH LV URSRQUE®! I RUP RQ\RLIQ) RXULQMAR HOVR
HOXHWDARKU( 6+ JXGHIGHVDUHP HWY

2XU( 6% IXGHIGH/ \WBMWDAZ HZ LOGRAGUHAD SXUKDHDQ *3URKIEMMG ( 6% 6HRXUN : HGHIGHD?3URAEIMG (6 6HRAUNW D/DQ G-EWREMIDARQR  HIXW IQMIMANQ RUFBEWGH DG\
\Z 08 B HMAQ) DARP SIQ Z KHHWHFRQRIEDMS JURKS VD JURXS Z KRH3UP DY 960MGHS AW D/GHICHSEHERZ  DARHWP HR SXUKDHLY L WH\SHRX@MYHH WIRMRQR RCDQGJIDV FRP PR
UHHIG\RDVH SRDIRQDGSIRGAURD 1L WH\SHRX@MHH WERNRQR \WHIP DOFRICRAHJIHHDNRQR HBRMAW XMQ) FRID 1L \WHSURGAINROR RAMDCHIQ&RQWRYHYDD  HBRY/ DVGHIQGHGEHEZ
LY \KH SIRGANRQ R RUMIDGEH LQ FRP SRGHV RUVHIYLEHY \WDAKDYH EHHQ \SHALLFDED GHLIGHE RUGHLIQDAMG IRUP LMY SXSRAY | RUWH IXGRIRQQ) R &RQNRYHMDD: HBRYY RU Y WHWDGHIQ D
K3 CLERXV FKHP LFDY SHXAGH/ DG Z DAY R RGH G-BBUN \KEWBGFH/ HIEQ HHG RUSURMAMS Z LQRT H RUZ LGBT H SURGEW R Z KIFK SURGKANRQ RUWIGH 1V EDQHG By DSSTFDEGH J GREDOFRQYMHQIRYY 0QG
DWHPHW E SRORIUSK RUSRMVAIRY F \REDFFR RURELFFRR UHIAG SIRGEV G \KESUP HBRAQ) RUSD G GRAQ) CRMWMWY RU H Z HSRQVRUIIIPY : HGHIGH &RRYHMOD HBRYY DV
D) FRWRYHDOZ HOSRQY WKAK DY FOMMIERP BV DQIVSHYRQGHOP LGH/ AKHP LFDORUBLRBIIFDOZ HIBRQY Z KIFK: DU SURKLEIMS XQGHU DBSOFCE® LQM (DNRDOWDIHY RUFRQMHIRDY © HGHIGH23UP Y
YOMGHNS AW D LQUATMRQWR DFRQRICDAMGIWRXS R FRP STQHY | ROWHSXSRAVR GHMP 1QQ) Z KHKHUDVHRXUW LVD3URKEIWG (6% HRXUW Z KHVKAK JURKS GHIVHYP RMWID  SHIFHQR IW
UHYHQGV! ROWHUHBYDQABMGHY \WIGHRUSURGANRY Dy CESIFED!



) RIBZIQ) IWHIHAYHHNVRQO DK RXU( 6% JXGHIGH/DHIRTBZ HS B RXU, QIR HA&RP P IWH RQDJR |RZ DG EDAY 05 AHIBQ R RXULQMAR HQWV KHIS SURUVR O UK
LFOAQ) DY VHATRK LQ WWH VAKHBXBI R LA HQV KHIHQ RULQ RAUSURUTXOWM® USRWRQ)RP 4 PO GRAKDYH \DIVLHG RUGZ O DERONG (6% IXGHIGH 2 XU, QrHIR HA&RP P LWH LV
UASRUEDI RAKHH HRYWRQ DG FRUMX-GSIRIAWR LQMUDNRQR (6% FUMIDIQR RAUIQYHWT HOAMDAD\ DG Z LOVKSSRWA | RIWVR FRIDERIDMZ W RXULQYHIRLY DG RAHY LOKHLQMIXY HMQBMY
R DXFW/DQG SURIMY HWH( 6% \RSIEVAKDAUHP RWABBYDQARWHERP ST DQGRXULQYHWRLY

, QHWHMBURAHY2 2 RQI 3RIRIRO RQRUQY

7KH, QMY HAB GYVRUHP STR VDQ CRYH UHIDAYH YDOH VARUQ) W WP \R P RQVRUFR BRUDM GHEWDQE HIXW LQYHXR HWVVKURKIKRAWKH QIHR \KH LQYHW HA [ MM SRUMIRQY DUH DMIGHE D
VRHR R \RHIFK SRUMIRQ Z KLFK LV XSEDAMGRQOQRYR QY EDUYDQGWH, QrHIR HYS GYLVR IV DD WILGFR SRIDMERN DI XQEP HMUUCDQG HIMWHYDXHYLEZ. 7 KHVARUQ) WM VDI RTBZ V
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7 KH, QAR HYS GMVRIV, QrHIR HOALRP P IWHLY KGR $ QIIH.  / RY COGWHRKHUP HP EHYR \KH, QrHUR HQA&RP P IWHDHEKUMBSKH)  / RQ) 0 DMWHZ /| %4(RP | IHGBDQG-HIWA
YR 7KHP HPEHYR \KH, QrHAR HOARRP P WkH DUHIVILQ® UASRQUEG! ROWHE) \R A P DEIHP HOAWR WHSRWRIR DQG KDYH HDXOOUIKWZ 1\ UASHAWRWWHP DEDIHP HOAR \WWHSRNRIR 7 KHH \WQMYH
H SHIHFH R \WH LM HMWSUR HAMREY VHYIQ) RQ RXU, QAHAR HA&RP P IWkH LGFOGHY H SHINAH LQ SUYDMD RUJLGDMG DG SXEQRD WIGHG GYHIIHG FUHAWMMAHG D5 AWIHAHG G-EWEDQNXS R
P HIHYDQG DFTXMWRQY DG SUYDMHRAW 7KV QYHIHWN@HBURAGYDUDQIHR- SHYSHARYHYIQWHHYDDOMQR HIFK LQYHXY HOARSSRMQWY

&RP SHINRQ

2 XUSUP DY FRP SHVRLYLQLQMANY IQFRSRIDMG-ENIQGE/ 2 VHRXUMIYIGFOGH SYXETE DQG SUYDMI XQBY RKHLYS &V FRP P HIADCDQG QYWY HOAEDQNY FRP P HADO LQDGAQ) FRP SDQHVOGG \R
\KHH \WQAKH SURYLGH DQ COMEDIWHIRP R ILCDGAQY SUYDM HTXW DG KHAIHIXQRY 0 DY R RXUFRP SHINRLY DUH \KEWBQIED (L) HJDQG KDYH FRUGHIIED JUHDAMUI LQDGRDD WRKQEDODGG P DY
UARUAHV\NDQ ZHGR ) RUH 0P SBI Z HEHIHYHVRP HFRP SHIVRY P D KDYH CFFHA/AR | XQEQ) VRXUAH/ \WDADUH GRADYDDEG\R XV, Q DBAMRQ \RP HR RXUFRP SHIMRLY P D KDYH KLIKFUUMI \RBUDGFHV RU
G HIHQNIMN DAEWP HON Z KLFK FRX@S DIBZ \MHP \R FRUG-UD Z LGHUYDUHW R LQYHR HOV DG FABEDVK P RIHUHIMRQKISVARDQXY ) XUKHP RH PO R RXUFRP SHIMRLY DUH GRAKEMPAR \KH U XODRLY
GMURRQMRDARH S PAP SRHVRQXVDVDY% & RARWKHGMMEXNRQ DG RKHUBTXU-P HOVZ HP XD D/D5 &

¢ HXHWHH SHINHR WHLQMAR HVBUR HUMRIVR 3680 \RZ KIFK Z HKDYHDFRHW SXOXOQARWHS HRXUFHB KDWY $ JUH-P HAR DRHW/LQYHAR HONIMYY DQG GHMIP LGHCESURSUDMSUAQ) |RU
RXULQMAY HQVIQSRNRIR FRP SDQHY |, QDGAMWRY Z HVHHN R XVHWKHUHIMRQKLSV R \KH, QrHAR HVS GYIVRUVR HIDE®IXV\R GDLQ CERAWEG FRP SHMH | HAWHD |RU 1IQDGALQ) RSSRUMQMNAY Z [\ DMERRH
\P DDA OLIHSUYDMFRP SIQHY LQWHLQBMMHYIQZ KIFK Z HVHHN VR LQYHY) RUDBAEMRIIOLQ RUP DNRQFRGFHOQ) WHFRP SHIMYHUMYZ HITFH VHHE WP $ 51WN) DRRUZ 51WY/5 HIDMY \R RAUZMGHN
DQGEWEMH : HRSHDMIQDKLIK® FRP SHMYHP DUNANRULOYHXR HONRSSRUMQMEY Z KLFK FRXES UHSEHUHM QY DQG LHAKONQ BRI
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2XUSUP DY RSHDNY H SHOAY LGFOGH WH SD P HOAR 1H \R \KH , QYR HOAS GYMRU XQGHU\KH $ GMRY $ JUHHP HOW RXU DERFCEGR! SRMR) R RYHKHDG DG UHEDH SHOAY XQG-U WH
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WHFRWR HIHAMY \DBYDQG BEXUKDAVR \KDUWR RXUFRP P RQWRFN DG RMHM-FXUMEY/
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IHVDQGH SHOHVDARADMG Z W LQG-BHIGE-QNDXGW DG RANGHBI COFRWW
FRAVDWRADAMG Z 1\ RUBERIY DOGFRP SIDFHREQDIRVXQ@EHMH  $ PIQGRKNHUCSSIITE®IS 6 | HAHDODUG\WHAMVHRXUMAVQY V DG
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2XU@ W@ LMY HNRSHDIRQY DUHP DIHG B \WH, QWY HNS GYVRU 3XUKOQAR IW5 HRXUFHBKTLKQ) $ JUHP HOAZ W 3680 \KH, QYHW HAS GYVRUKDY CFFHWAR WHILQAYIGOY Z KR
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FRP P RQWERNMRAK P RQIVIURP \RHGDMR \WH, 32 3XUXOQAR \XFK DARRU) DIRQ DG FRPAUMI® Z W \WHFBRMQ) R WH, 32 WH&RP ST HMIHG LR DWKIUH U-SXURKDVH ST \WH? &RP S
5XBI E GWINSHXUAKDH3MZ WOFXHXS\WR  PLARYQWHDIJWIDMR KDWY/ R W FRP P RQWRAN 1Q FFREDGFH Z WK WHIXGHIGHA\SHIEG IQ5X® E - DIG5XB E R WH
([FOQHSPW7KHERPSIQ 5XBI E  6VRAN 5 HEXURKDVH 3@ FRP P HFHG RQ 0 DFK EOIQQG)  FOBQEUA@ VIRBZIQ WHHIG R \KH 2 BMMRAG SHIRG XQAHJ5 HIXIMRQ 0 DG
WP LQDMGXSRQWHH | HAYHHA/R \WH( [ WB-GERP SDQ 5XB1 E  6\RFNS HEXUKDH3 MR DVCH IGGEHDZ



7KH %ROG VEHDHR® DR HG \WH &RP SDQ R HOMJLQR DD H \WEHS KO UBXUKDH SO 2Q' HAHP EHJ WH &RP SO0 HMIHG LQR D \KDUH USXURDH SO \WH3 ([ \ME-5
&RPS) 5XB E  6WNSHXUADH3MT RIFAMXSWR  PIAIROIQWHDIJUIDMR \KDH/R \WH&RP S0 VAR P ROWHRN GW D HEXUADHY P DEH SXUXOQANR \WHERP SIQ 5X®1 E
B6\RFN 5 HEXURDH 300 LQ CFFREDFH Z W WHIXGHICH\SHILFGIQ5XBT E DQG5XB1 E R O\KH ([ AOQHS FW7KH([\WEG&RPSI) 5XB1 E  6\EFN 5 HXUKDH 3GQFRP PHAG R
-0 DG \MP LADMGRQ- DAY

7TKHERPSIQ 5XB1 E  6\WAN5HXURKDH3MQOG ([ WGG&RP S 5XB E  6VRAN 5 HEXUAKDH 300 DH IQMIGHG \R DIBZ. \WWH&RP SIQ. VR WHEXURKDVH\KDUA/R LW FRP P RQ WRFN DA
WP HY/Z KHQ IMRIMHLZ [VH P LIKWEH SUYHQIMG | URP GRQJ \R XQ@EHUIQIG-UMEGQ) @7V 7KHERPSDQ 5XB1 E  6\RAN5 HEXUKDH3MQOWG ([ WIB-G&RP I 5XBI E  6\RANS HEXUKDH3MRZ IO
UHNXQLHWH & RP SO0 TV DI HQAIR U-SXURKDVH\KTUAVR \WH&RP ST iV FRP P RQ WRAN RQ\WWH &RP ST v EHKDID Z KHQWWH P DUNAABUIFH SHAVKDUHR \WH &RP ST IV ARP P RQWRAN LV EHEBZ. \WH P RIAHFHQ®
WERWG1$9 SHUMKDIHR FRPPRQWRAN 8 QHUWHERPSI) 5XB1 E 6N 5 HXUAKDH3MQ QG ( [ WG &RPSI) 5XBI E 6RAN 5 HEXURKDVH 300 \WWH DIHAZ LADLGRUHDVH WH YROP HRI
SXUFKDHVP CEHDAKHSUFHR WHERP SR VARP P RQWAFN GHROIGH/ \KEMPAR YROP HUAXMENRYY

7KHUBXUKDHR KDY SAUOQMRWHERP SI) 5XB1 E 6\RANS FHEXUKDH3OQDWG ([ WIB-GERP SIQ 5XB1 E  6\RAN 5 HEXURKDH 3MQ DUHLQMG-GVR DM\ \WHFRQABMRQVR 5 XGB!
E DOWG5XBI E  XQOHMH( [ FKOQDHS PNIQGZ |MRKHE VHEHVKEMAAMR DSSTECEGIQY. [GFOGQ) 5 HIXIMRQ0  Z KIFK P D SURKEVEXURKDAYXQG-URHRIQ ALY WERHY

2Q1RHPE WHYRIG DR H3WHERP SIQ R USXURKDHIQOEAMRID P IARQR \KIBVR IWFRP P RQWRAN WURXIK IWRSH P DUNHAAKDUH U-BXUADHSIRIUP DQGH \WIGHGWH
&RP S TV RSHQ P CUNANKDUH WHEXUFKDVH SURIUP \R H SLUHRQ - DAY SXOUMOQARWHSIRIULP \WH&RPSIQ PO 1URP WP HVR WP H SXUKDH\KDUAR W FRP P RQWRFN LQWWH RSHQP DNV
\KEMPAR P DUNHAFRQEMRQY DGR CRRLY 7 KH&RP SDQ Z LOGHMP LGHWHWP 1Q) DOGIP RXQAR UHEXUAKDHYEDHGRQIWHDDDIRQR P DUNAFRQEWRQY DGR CRRLY

) ROH\ HUHQEG' HHP BHU WHERP SDQ. BEXUKDHG \KDUWR IWFRP P RQUWRAN SAXOQARWHERP SI) 5XB1 E 5 HXUADH3OROWG( [WE-G&RP S 5XB1 E
5 HEXUAKDH3 @R

36&0 5X®1 E  6WAN3XUKDH3I@Q

| QOEAMRY 3680 DIHGRSXUADHXS\R P LARQIQWHDIJBIDMR \KDH/R \WHERP SDQ vV FRP P RQVRAN LQWH RSHQ P DINHAZ MMQRGH\ HIUR! WH, 32 GDIMIL WH&RP ST TV \KDW/R
FRP P RQWRFNWDGHEHBZ D\GHAIIE GYHIR 1$9 SHMDIHIRTRZ 1Q) \WH, 32 &REFXUHM® Z W WHRRMQ) R \WH,32 36&0 HOMIGIQR DWKIHSXUKDHSOD WH33680 5XB1 E  G\RANSXUADH
300 RSHPIMWKHSXAOHR XSW  PLARQ\KIMWR WHERP SIQ IV FRP PRQVRAN IQOFFREXFHZIWSX®I E  OG5XBI E  XQOUWH( [ KDQHSPV7KH3680 5XB1 E  6\EN
SXUKDH3MQMRP P HFHGRQS SUO OGP LDAG XSROWHH [ HAMHGHWR \WH( [WOE-G36&0 5XBI E  6VERN3XUKDH3MQ DV/GHIGGEHRZ

2Q$SUD 3680 HOMHGLQR DWKDHSXUKDHSDQ \WH? ([ WIEHG3680 5XBI E  6\WWANSXUKDH3OY WIFTXUHXS\R  PIARQIQWHDIJBIDMR KDW/R WHERP SDQ IV
FRP P RQWRAN GW/ Q) SXUKDAHY P 0CH SXOMIQNR WH36&0 5XB1 E  6\RAN 3XUKDH3MQ 1Q DFFREGFHZ W WHIXGHICHASHRILEGIQS5X®! E DQG5XB1 E ROKH( [ FKDQIHS PV7KH
([WEG3680 5XBI E  6\WRAN3XUKDH3MQARP P HAHGRQO D DOGZ LODMP [DMXSRQWHHIMHVAR RFFXUR L P RQNVIURP WHFRP P HAHP HAR \KH( [\WQEHG36&0 5XB1 E

B\RFN 3XUKDH3MQ 1L WHHGR WHWIAQ G RQZ KLFK WH D) U DM SXUAKDVH SUFH | RUDDWKDUAY SXUKDHG XQE-UWH ([ WE-G3680 5XB1 E  6VENSXAOHIMRHNOY  PIARQGWIQ
SXUKDAHVP CEHSUKIQARWH3680 5XBI E  6\WAN3XUKDH3MQOW UL WHRFXUHFHR FHIBQRKHHHONGHAUE-GIQWH( [ WGHG3680 5XB1 E  6\WAN3XURKDH3MR

7KH3680 5XBI E  GVRN3XUKDH3OQOWG( [WE-53680 5XB1 E  6\RAN3SXUAKDH3OQOHIQMG-G\RIZ 3680 R SXUKDHWKDUA/R WHERP SDQ VAR P RQWRAN DA H/Z KHD
IWRKHZ IVHP LIKWEH SUYHQIMG | URP GRIQ) \RXQEHUIQUGHMWEGQ) @7V 7KH3680 5XB1 E  6VBAN3XUKDH3MOOWG( [WIEG3680 5XB1 E  GVREN3XURKDH3MRZ LAUHTNXUA36&0 VIIHQAR
SXUKDHWKDWVR FRP P RQWRAN RQ36&0 VEHKDD Z KHYWH P DIN-NSUFH SHOVKDUHR \KH&RP SDQ IV ARP P RQWRFN VWIEQ) EHBZ \WHP RIWHH® WERWMG1$9 SHUMDIHR FRP P RQWRFAN 8 QG-
WH3680 5XBI E  6VRAN 3XUKDH3MQDMG( [WEHE3680 5XBI E  6VRN 3XUAKDH3MO WH DI HQAZ LAIGRBDH\KH YROP HR SXUFKDAHY P DGH DV\KH SUFHR \WH &RP ST 1V FRP P RQWRRN
GRIGHY KEMAWR YROP HUAMMANRD/

7KHSXUKDHR KD SXOMQARKH3680 5XB1 E  6WRN3XUKDH3OQDMG( [ WIBHG36&0 5XB1 E  6\RANSXUAKDH3OQOHIQMEG-G\R\DIN WHFREBURY/R 5XB1 E  DIE5XGH
E  XQEHMH( [ KDQHS PADQGZ LORKHZ VHEH\KEWMRAMR DSSICEGIQY. LGFOGAQ) 5 HIXDINRQ0  Z KIFK P D SURIEIVEXUAKDAHY XQBHURHMIQ FLURP \WIGFHY

) ROWH\ HIUHGHG' HRHP B 36&0 SXUKDHS \KDWH/R \WH&RP SDQ fVARP P RQURAN SXWXDQAR\KH36&0 5XB1 E  6\WAN3XUKDH3MRDYG( [ WEHG36&0 5XB1 E
6\RFAN3XUADH3 @R

5 HIXOWRQ DVDYSMGQHY HYHBSP HARP SDQ

: HKDHHBRMG\R EHUHIXDAMGD/DY% & XQ@EHMH  $PAVS 96 & P XWEHRUIDQ] H3LQWHS QUME 6\BMYI ROWHSXSRHR LMY LQRUGREQ) \R SUP DUO SUYDMARP SCQH/DQGP INQI
LI QULFDQAP DI HUIDCDWMBFH D OEGIVR WHP

: HP D GRVKDQIHWHQ@DMHR RUBMGHMAR D/AR AHDHVR EH RUZ WGLY. RAUHBRIRQDY D% & XQBWDANRU] HGE\ YRMR DP DVUN R WHRAMBREQ) YRIG) \FRXUMEY D/BTXUGE WH
$PNG POVUNWR WHRAMIQEQ) YRIQ) \HXUMKVR DFRP S0 IVGHIGGX@EHMH  SPADWHOWAIR D RUPRIHR \XFK FRP ST Vv YRIQ) \HRXUMEY SURHQADADP HHIGY LI P RIHWED
R \KHRAMEQEQ) YR \FAXUMAVR VKK FRP SIQ DHSIHHQARUUSAFQMGE, SIR\ RUE PRAWID R \WHRXMBQEQ) YR VFRXUMEV/R \KFK FRP S

$VZ IWRK-UFRP SIQH/BIXDRGE WH  $PADY% & P XUATGKHHVR FHYBIQWKEVEQRHUI XM WX HON $ P DVRIMY R RAUGLHARLY P XWEHSHIRQYZ KR DUHQRAQMIMAG SHIRQY D/
WDAMP IVEHIGGIQWH  $ AWS GAMRID Z H DUH BNXUHG VR SURYLGH DG P DQMQ D ERQG IWKHG B\ D UHEXBEG | LGHIW LQKUDGERH FRP SO R SURMANKH6 & ) XUKHP RIH D/D% & ZHOM
SIRAEIWGIURP SIRMANY [ QUHRRURUR | LFHUDIDQUADQ. CEELOMY VR XV RURKUMBRNKRTHY DUMQY [URP Z IGDXCP I HDWIGFH EDGI DM JURW GHI QI HFHRUUHNGIW GV DGR \WHGAMY IQYRYHGLQWH
FRIGER \KFK SHIRQIVRI [ LEH

© HOHUTXUGWR P HNQDMHWRHIIHIDIR GHIGGX@GHMH  $ PAD/WHUDIRR RXAUNRBCDWHN G/ DIXICE MM DG LQE-EWEGHY GRABBUAHQAGE. \HIRUM-RXUMIY VR RURIMBRAQ)
R DABDAV  DAMUHIFK IKOGFHR VHQRMHRXUMEY



© HPD DOREHSIRAEMGXQEHMH — $PWURP NJRZIQI® SDMASDNY (QAHIBIQWIQLRANRY Z I RXUDH LADA/ Z LKRAVYKH SURUDSSURYDOR RXUGLHARLY Z KR CUH QRAQMIMAG SHIRQY DV
GIQGIQ6HANRY D RWH  $PADJG IQWRP HFDHY SURUCBSIRYICE, WH6( & $VD% & ZHDHIOP IWGIQRUTEMN\RIQHINQLD SRWRIRFRP S 1QZ KIFK RXU, QHWY HY/S GYIVRURUIQ
R WD LODM/FXUH® KDVOQLQYHWMY HARNRP DNHDQ AR LAMAR HONVZ IW RXU, QYW HY/S GMRURUIWDH LADKYZ MKRAIQH HP SIHRE-UIURP \KHG( & \KEVIPAR FHISQH F-BWRYY

© HER QRAQMG\R CFTXLUHVHRAUMEYIMAHGE. D IQYHWY HQVRP ST WDV FH-GWHAP IWIP SREGE WH $ FAS QGHUWHHAP IW H AH-BWRUWIMMIGP RH . P DANXQD/ Z HIHHIDm

PRHWDD R WHYRMY WERNR D) [QHWR HOVRP ST IQMHWWPRIHWDD R WHYDDHR RAUNRECDAVIQWHVERXUMEVR RGHLQMAR HQWRP SDQ. RUQMMWP RIAWDD R \WH
YDOHR RANRBCDAHVIQWHVHRXUMEVR (QYHWE HOANFRP SDQHVIQWHDIJUBIDM 7 KHSRWROR RXUSRIRTR LQYHAMG LQVHRXUMEV IWKHG B LQYHXR HOWVARP SOQHY/RAQDUO 7 LOKEMRANRXUWBFNKRTHY
\R DEAMRICH SHRAY 2 XULQYHWY HOABRUINRTR LY DOR \KEMFWR GYH M LFDNRQUANXUAP HWEL YILHR RXUTXDN LEDMRQDVDS, & |RUS 6 VI SXUBRVYIG RULQMMRQ\R FROMXH\VR RSHIDMIQDP DOHJ
\RDARTXOM |ROHE WK HQTSSTFCEBIRS , &V

© HZ LOIHHDED QRAEHCEGIVR WKH DQG VHIRXUFRP P RQWHRN DAD SUFHEHBZ. GHADMHMWDDHSHAKDH : HP D KRZ HYHJ VHIRXUFRP P RQWRRN RUZ CUDQN RSWRQY RUIWKWAR CFTXLHRXU
FRP P RQWRFN DAD SUFH EHBZ. WH WHQ PXUBQAGHADWHAYDOH R RXUFRP P RQ WEFN LI RXUYEROLG GHMP LGHY WDKK \OIBH LY 1Q RXUEFWAIQAMBMA DG WH ERMAIQMMV R RUMWBRNKRTHY 006G RXU

WRANKREHY CESIRYHVKEK VOB © - HZ LQFRP SO Z \W\WHFRQGMRQ/\VHVRIKIQBHAIRD  RIWH  $ PWZ KHQ\HIIQ) RXUFRP P RQWRAN DADSUFHEHBZ. GHADKWHADOH , QDEAMRQ ZHP D JHHIDM
IMKHQE \KDUWR RUFRP P RQWRFN DADSUFHEHEZ GHADKHAWDOHLQUIKWR T HIQIVAR H I WRANKRTHY [QSD P HWR GYIGHIG/DOGIQFHYEIQRMHUTP WG ALURXP \WIRHY

© HZ I@EHSHIRAFIO H [P IGHGE WHE( & IRUFRP SIDFHZ WH — $FW
4 XDD\ Q) $WHV

SQAUWH  $PWD% & PD GRADFTXUHDQ DAHVRM-UWDIQDAHVR WHWSHOWG IQVANRY D RWH  $ PWZ KIFK DUH UH HUHG \R DV TXD 1) DAEV XQBW DAKH WP HWH

DFTXMWRQLYP DEH TXOM\ Q) DAFWUSUAHQNVBDAY R \KHFRP SDQ VARBCDWHV 7 KHSUGA.SOCFDAMIRUEVR TXO0 LQ) DAHIVUHBY DR RXAUBXMGHW DUHWHI RTBZ 1QJ
t BHRXUMHY SXUFKDHGLQWIQUERARQ/ GRAQYROGQ) 0 SXETE RITHIQ) 1URP WHIMAHUR \VKEK VHRXUMIAY Z KLFK IXKH. \KEMPAR FHYBIQTP \WGH FHBWRQY LV DQHIILEGISRWRIR FRP S
RUURP ) SHYRQZKR IV RUKDVEHQGUQ) WHSHHEQ) P RQKY QDN LIDAMG SHIRQR DQHIIIEGISRUMRIR ARP SO RUILRP D RKHUSHIRY \KEMPAR \KFK XBVDVP D EH
SHAIEHGE WHE( & $ QHIJIEGISRWRIRFARP S0 IVGHIQGIQWH  $PADV/ID IMKHIZ KIEK
t IVRUDQ] HoXQEHMHOY VR COGKDVIWSUCASICBORHR BEXMGHWIQ \KHS QWG 6\BMY

t 1V GRADQ LQYHIY HOAFRP SR RIHUWEIQ D VP DIDEXMGHW LM HWFRP SIQ. ZKR® RZ GG WHERP SIQ RUD FRP SR WDAZ RX@5 EH DQ LQYHWY HOAFRP SIQ. BXWRU
FHIBOH FOMRYXQ@EHUWH  $ PAVDQG

t \DIWIHVEQ R \WHIRTRZ Q)
% CRVQRKDHIQ FDWR VHRXUMA/ARDAVWDGHGRQD DMRIOHRXUMEVH AOQIH

% KDV D FOW R VHRXUMEY QMG RQ D QUIROVHRXUMY H FKOQIH EXVKDY DQ DIJWHIDM P DNHAYDOH R RAMBREQ) YR DG QRQ YRIQI FRP P RQHNW R GW/\WIQ
PIAIRQ

t IVFRMRBGE D% & RUDJWRXS R FRP SIQHVIGFOGQ) D% & DQBWHG & KDVDQD I LADMESHIRQZ KRIYDAWRARUR WHHIIIEGISRMRIRFRP S0 RU
t LVD\P DODQG\RYHQVRP SI) KDAQ) \RICDMVR RWP RMWID P IRQDGASMICDG\KSOVR RIBWWID P IAIRY
t BHRXUMMVR D) HIJLIEGISRWRIRFRP SO0 \KDAZ HFRQINRO

t 6HXUMIY SXUFKDHG QD SUYDMWIQLAIRQI URP D8 6 WXHARDAY GRADQLOYHY HQVFRP SDQ RUIURP DD LADKG SHYRQR WHIMXHU RUQWBQRANRQYLCAGHAHIR L \RHIWXHY
1Q EDNXSW DG \KEMAR WRIDQ] DIRQ RULL WH IWXHJ LP P HADMD SURUVR \WH SXUADH R LW \HRXUMHY Z DY XQEG! \R P HHAIW REQIDIRYY D/ WH - AP H GAH Z WWRXAP DMUDD
DAMBGFHRRHADQ FRHURDOBEQ) RUILQIAQ) DUDQIH HOW

1 6HRXUM¥Y R D HIJLEGI SRURIR FRP SIQ. SXUKDHG 1 URP DR SHIRQIQ D SUYDMWIRLRAIRQ UL WHHIVQR BB P DNWRINKFK WIXUMA/DQGZ HDDHG. RZQ R WHRANEQEQ)
HIXW R \WHHDILEGISRMRIR FRP S

¥ 6 HRXUMWY/ UHFHYHGLQH RO HI RURUGMMEXWMG RQRUZ LW URSHRAR VHRXUMY GAVRIBHGE DERYH RUSXWAXOQAR WHH HIAVHR - Z DUIDQAVRUULI KWUHID) RAKFK VHRXUMAY
¥ &DK FDKHXYDBONV 8 6 * RYHOP HQAHRXUMHVRUKLIK TXBIW G-BWHRXUMAYP DXUQ) LORH\ HIURUGIWIURP \WHWP HR LOYHWR HOV

/ 1P MMRQVRY/ HHLDIH

: HDHWHDAUWHG\R P HHADQ DAHNVARYHDIHUDAR GH LCHG XQGHH $ RN/ WHWDAR R RAMACDIWHN G\ DOICH QN DG LQGHRMIHY QRABHHIMG B VHRRMRXUMA/ \R RAURXNEE Q)
VHIROWVRXUMH/ R DABDIV O\MUHIK IMOFHR . VHRRUVHRXUMH/



0 DODIHUDOS WIMBQRHWR 3 ROARIR & RP SDQHY

$ 96 & P XWAEHRSHIDAGI ROWHSXUERHR P INGQI LOMAR HIVLQWHWSH/R VHRXUMEY GHAIEHGXQEHA? 5 HIXOMRQDYDYBMGHY HHBSPHIMRP SDQ 2 4 XDM\ Q) $WHN' CERYH + RZ HyHU

@qumvmmwm\@ DAHWVIROWHSXERHR WH  WWWKHOG & P XWNHAKHUFRQUROMH IWAHUR  \KHVHRXUMYA/ RUP XWAR [HVR P DNH DYCLOEGIVR NHIMKHUR WHVHRXUMEY

I QULFDQAP DI HUDCOMMBGRH 0 ENQ) DYCIDE®! P DRI HIDCOAMMERHP HIQ/ [P RY RMHIWQIV D) DUDQIFP HQZ KHIE, WHY% & \WURKIK IWGALHRARLY RILFHYRUFP SR HV RIHYWR SIRMGH DG
1l CFR-BAG GRAVIQI CAVBURYGH QU LFDQA X GIFHDQG FRXQUHOFRGAHQQ) \KHP D) HP HOARSHIDRQYRUBMGHA REVIAIYHYDQG SRIAHVR DSRINRIR FRP SIQ

7HP SR , QAR HQW

3HQEQ HOAIQ RKHJWSH/ R 3 TXOD\ LQ) DAHV DV GARUEHG CERYH RAULQMHWRY HQVP D FROUMAR FDK FDWK HIXLYDBW 8 6 * RYHOP HQAWHRXUMHY RUKLIK TX0DW G-BAHRXUMHY/
P DXUQ) LORH\ HHURUGWI WP WHWP HR LOYHWRY HONZ KIFK Z HUHHAR FRIBRARYHD  DV\WP SRIDY  LOYHIR HQWV \AK\WWDADABDWY R RAUDWHVOHTX0MN LQ) DAVHN

BHIARUGHRXUMEY

T HOHSHP IWHG XQGHUNSHALL LHG ARQAWRYY \RX IMAXH P XAMEBI FDAAYR - LQEHRMEHW DG RHFDWR - MRFN VHIRMR RXUFARP P RQWHRAN L RAUDMHANARYHIIH DY GH LCHSLOWH $ FMYDABDA
HIXCOR LP P HADMY DNMUHIRK \WRK DMXOAH |, QDBAMRQ Z KIGIDY VHRRUIVHRXUMHY UHP DORXWIRRAQ) Z HP XVAP DNHSURVIMRQY\R SURIEWDR. GMUEXWRQ\R RAUMBFNKRGHY ROWH WHEXUKDHR
XA VHRXUMY ROVKDUAY XQBAW Z H P HAAH DESTHE®! DAVHARYHIDI HUDARY DAKHWP HR \WH AWMBXARQRUBHBXUADH : HP D DORERWRZ [PRXQVXSW R \WHYDOHR RAUMRNCDIHN | ROMWP SRIDY
RUHP HIHR SXUBRVHY/Z WWRXWIH DGR DAVHARYHIDIH

&RCHR (WIEY

: HDQGRXU, QUHF HY$ GVRUKDHDGROMGFRGV/R HMEVSXUDOQARS X®! M XQEHMH — SPAGSX®  $  XQEHMHS GIVHYS PMUASHAMHD \KDWAXBEDK SURFHEXUI RUSHIRIO
LQYHAR HQV QG UAKIPARFHIBQWIQLCRANRYY B RAUSHIRGEHD 7KHFRGHVR . HMEY JHHIED GR GRABHP IWQMAR HIWE, RXUHP SBR HHVRUHP SB HVR RXU, QU HAB GYMRULQ VHRXUMEV\KDAP D EH

SXUKDHGRUKHTSE, XV

¢ HKHIE XQGHIINHR SIRVIGHDARS. R \WHFRGHAR D SHIRQ Z WKRAWAKDLIH XSRQUANXHING HIXHWVI RUDFRS. R \RHFRGHVP D) EHP[I}ILQZUN!Q] DEAMAHG\R 3DP HUBTXOHE SIS &
S WHQIRQ 6HRUABLY BKIZ GHO MWRQ3DIZD. 6XW 0 IWIRQ: RROY . DRV RUB\ HP DR XVDMOQMXRULHIWRQ# SDB HYTXOUHDS FRP

&RP SIDGAH3 RIAH/DQG 3 URAHEXU
© HIOQG R, QAR H/S GYVRUKDYH DERSWG DG LP SBP HIM5 Z UMK SRIFLHY DG SURFHBAU BDRTED GHLIGHER GHMAWIG SUYHMWRIINRQR WHI HGHIOHRXUMEY QY VDG DH TG \R

UMEZ \MHH FRP SIDGFH SROAHY DG SURFHEXUAY DQROD | RAWHUDGHDCR 06 WHH | HAYHEA R \MHULP SBP HUBINRD DQG G-I Q@M D FKIH FRP SIOGFH R | LFHUVR EH UAGRQUE®! | RUDEP LQMMIQ) \WH
SRIAH/ DG SRAHUY

([ FKDQIHS PADQG6DLEDGHY 2 [ B $ PN RP SADQAH

7KHEDEDGHV2[ B $PAR 1P SRHVDZ IGH YDUHIV R WIXDRY  UHTXLU-P HQV RQ FHWEIQ SXETF® KHIS FRP SDQHY DG WHUIQUGHY $ WKP 1Q) FHMBIQ UATXLHP HQNDOHP HAVP Q. R WHH
WXL HQVDH HARKY ) RUH CP SB

¥ SAOOMREXH D R WWH( [ FKDQIH$ PARXURKIH H HIXWWYHR | IFHUDQGRKIH | LCBCADCR | LEHUDHUWHDXAUUHG W FHWA \WHOFRXUIR R \WH FRQURICDMG | LQDOH OB HOVFRQBICHGLQ
RXUSHIRAF UBRW

¥ SXUXDQMR, \WP R SHIXDANRQ6 . RAUSHIRAF UBRWP XWAAVFBRVHRXUFRIFOMRQY CERAVIKHH | HFRRYHHW R RAUGVRBRXUH FRQURY DG SURAHAUH/

t SAWOQARSX®I D R WH( [ FOQIHS FAMKEMANR FHYEIQ DIXP SWRQY RXUP DDIHP HAL BNXLHG R SUSDUH DQ DOMOERWIHI DEQ) IWDRHAP HIWR RXULQM QDOFRQURCRYHU
ILCDGRDOWBRWY DG G-SHYAQ) RQRXUCFFHBUDAG | LUMEIMY KLY USRI D EHUNXUHG\R EHDXGWGE RAULQE-SHIG- QNS IMAMIHG SXEIF DFFRXQIY [P 06

t SAWOQAR, WP R SHIXDWMRQ6 . DB5XBI D R WH( [ OIS PARXUSHIRGE U-SRWP XWNEVRERHZ KHKHMHIAZ HHP DMIDORKOR) HY1Q RXULQMCDCFRQNRCRYHUI LQDGRDD
UERIGY) RULQ RHJ| CRRLY \KDFRXS LI QU LEDQ® D HRAKHVH FRQARY \KEVHTXHAR WH GOM Rl WHUHYDDDIRY LGFOGQ) 0 FRUHARYH CRNROY Z 1\ UH) DG \R M QU LFDQACH LAHGAHY
DQGP DMIDY, HINGHAH/

7KHEOUEDQHV2 [ Bt $ PABTIXALAY XV\R UMEZ. RAUPXUHASRTAHY DQG SURFHBXUA\R GHMIP LGHZ KHKHUZ HFRP SO Z W \WHBDUEDGH/2 [ Bt $ PTG WH UHI XTRNRQY SURP XODMGWHIKQGHU - H
FROMXHVR P RQRURXUFRP SIDGFHZ W DL XOMRQVARDATLHOGRSMG XQGE-UWHE DUEDGHY 2 [ B $ PWIOGZ LEENHCRNRYY GHAHADY \R HQKUH\WKDAZ HDUHLQFRP STDGRHWHBE W

3R\ 9 RAQ) 3RIAHVDQG 3 URAHEXUHY

: HKDHGHBIDMGRUSIR \ YR mmammwm,onwmmm7m3m\ 9 RIY 3RIAH/DQG3URHXUAWR RXU, QAR HYS GYNRUDIHVHINRIN EHBZ. 7 KHIXIGHIGH/ DIHUAYL H
SHIRAFM B RXU, QAR HY/$ GVRUDGGRXU, QB-BHIGHQW LWHARLY DOG CFFRAQIO DH\KEMAWR FKOQIH

$ QLOMIN D MG XQEHHS GYVHYS FAKDYDILGADY GAV R CRANRBD LOWHERANQMIAVR IWFTHONV $ VSOWR WV RXU, QYHKR HXV$ GMRUBFRIQ] HAKDAP XWAYRAM
FOHQNHPXUMA/LODWP HD P DQGHJI WHR FROCEWR LOMBWDIQGLOWHERANOMMVR IWRIHON 7 KHHSRIARY DG SURHEUA/I RIYRMY SUR] VI RURXU, QYR HV GYMVRUIV LR HOADGYNRY FOHON
DHIOMGG\WRARP SO ZIW6HAIRD R OG5 X! XQEHU \WHS GYVHYS FW



2 XU, Q/HMY HOAS GYDRULQMBY VR YRM SR LHY UHDIQ) R RXUNVHRXUMAY LQ \WH BRIWQMMIAR \KH &RP SOQ IV WRANKRTGHY |, WUHVIHZ V RQ D FDHB. FDH EDMY HIFK SURSRDOWEP IWHG |RUD
EANKRTHU YRM R GAMP LCH LW LP STPARQ \WH SRRIR VHRXUMW/ KHB B WH&RP SO $ GKRXIK RXU, QYHMY HOAS GYNRUZ LAIHHID YRM DI DQINSURSROY \WDAP D KDYH D GHIDIYH LP STRARQ \WH
&RP S0 VSRWRIRVHXUMA WP D YRMI RIVXRK DSURSROOL \WHHH IMVARP SHIY & WP BHDRQVIRAR\R

7KHSIR\ YRMY GAMRQV/R RXU, QrHAR HMS GMVRUDHP DGH B, WHVHIRURI | LFHY Z KR CUH UASRQUE® | RUP RQVRLIQ) HIFK R \KH &RP SDQ IV LQYHAR HQIV 7 R HQUKUH WDAIW YRWM LY GRAIKH
SIRGANR DFRITAR LOMIANMWEZ [EUIXUHWDN D D) RHIQRYHGIQWHGHAMR) P INGQ) SURFHWGVFRHWR IWFKIH FRP STDQRHR! | IFHUDQ. SRVMQINIOFRQ CAVKDAKHRVKHLY [ DHR QGO0 FRQIAA
\WDVKH RUVKHKDVKDG Z W D LOMIAKMG SO UHIDEQ) DS\ YRM DG E HP SR HVIQRYHGLQWHG-AMRQP CNGQ) SURFHW/RUYRM DR LQMADARQ DUH SURKLEMMG | URP UAYHDDQ) KRZ. RXU, QrHWR HA
$ GMRUQMIB/\R YRMRQDSIRSRDOQR GH MR UHEFHD) DAKP SMELQ OHFHIURP I QMBMAG SOMEY

<RXPD RANQIQRP DIRQZ MRNWAKTLIHERVKRZ RXU, QrHW HAB GMRUYRMG SR IH/E\ P INGQ) DZ UMKQUANXHIWRUSUR \ YR LQRIP DIRQ\R 300 HUBTXOH&TEMIDY & ,GF
6KIZ GHHO IWRQ3DIZD. 6XW 0 IWIRQ: RRO/ . DDV $ WKQIRY , QYHXRUS HIDNRQY

3UWYCA 3UCHS®V

7KH&RP D). BRW \R SIRMAGRSXETE SHIRTOAM 7KH &RP SDQ IV SUYTR. SRIR \XP P O HG EHBZ. 1V LQMIGHG VR EH FRP STDQAZ [\ \WH | HGH.DODGE WM U XAMNRQY DY DESOHG \R WH
&RPSM)

) URP WP H\R\WIP H CRCBXETF SHYRDOQ RP DIRQR RAUMBANKRTEHY P D BHFRGRMS DV UHTXUHG | RUGT MP DMBEXMHNV SXERHY 7KH&RP SDQ P D \KDHDOR \WHLQ RP DNRQ\WDNZ HFRTAA
Z W RXU, QrHAR HA$ GYNRUDQG W O  LADAY 1Q RIGHIVR VHLYLFH WRRNKREHJCFFRXQIV RUSURYLGH WRFNKRTEHY/ Z LW LQ RUP DINRQ CERAWRKHUSURGEAW DG VHYIFH/RITHHG B WH&RP SO0 RUWH, QYHXMY HOA
$ GDVRURUWDO N LADM/\WDAP D EHR LOMAWAR\KHP

,QOEAMRY WHERPSIQ PD GVRRH DR \WH 1Q RUP DIRQ \WDAMFRTHAN CERXVWKEFNKRTHY R FHYEQ \MLG SO Z KR DUH QRATH LADAG Z WK WH &RP SIQ. RUWH , QAHAR HAS GMRURUIW
D LADMYXQEHRGHRUP RIHR \WWHI RGBZ 1Q) ALLRXP KB/
$VSXMRIHG2 Ll DWRRNKRTHJUHTXHIVRUDARR H/GVFRKUHR \WHLQRIP DNRQ
$VEHXUGE / [ 2 IRMH OP SO \RFRRSHDMZ W I XIRYRUOY. HJ R HADAKRIMAY
$V3HPWGE /¥ 2 |RUH [P SO WD) 1QRIP DIRQ Z W FRP SIQHY WDAP DIQIEIQ SURFHW RUVHYIFH &RP SDQ RUMKANKRTHUCFFRXQIV R LQDGADOSURGAW DG VHYLFHY RUZ KR
HIHAWDEP LQWMJRUHI RIH&RP STI) - RUMBRNKRTHUMBQRIRQY Y SHIP WG $ P R RMHUCRMMNAY WHERP ST DG LW, QAHAR HS GVRUDGG W DH LADKYP D \KDUHIQ RIP DIRQ

Z W SHYIRQYVOANY LQDUWSUVHRBIYHRUILGHDY ADECAW RQWH&RP SDQ IVRUDMWRANKRGHIVEKDD 7 KH&RP SR BEHIHYH/AKDAKDUQ) R 1Q RUP DNRQI RMHHSXERVHY LY RAHNDOR
SIRMAQ) WRANKROHY/ Z W QHAHWOY - RUXVH XOHYIRHYZ W URSHRAR\WHUCFFRXQN

7KH&RP SO DQGWKH, QUHXR HY$ GYVRUDGG W LEDAY BMPWIFFHAR QREXETE SHYRGDOQ R P DNRQCERXVIEFNKRTHY IQM DD VR\WRHR \WHUUAGH-RANWHHP SB HVDGDIHQNZ KRQGHG
RNGRZ \WHIQ RUP DARQVR HITEGIWMH-P \R SURYLGHVHIYLERY R WH WRANKREHY 7 KH&RP ST DG WM, QrHW HOAS GYVRUDGS LW D LODMY P DIQEIQ SK MFDD HBRMRQF DQG SURRHUIOWD HIXOL6B/\R JX0G
VRANKREH IV CRBXETE SHIRDAQRP DIRQ

5 FBRUMY 2 EQIDARQY

© HOHDUBRG) ARP SDQ XQEHMH( [ FKOQIHS PWIQG DUHUATXLHGAR FRP SO Z (W DISHIRGF WERWY SR\ \RIFVINRQ DG RIMHUCBSOFCEG UATXLUAP HQVXQEHMH( [ AOQIHS FW

© HZ LG XUQMK RAUNBANKREHY Z 1\ DQQAO0U-SRWFRQELQQ) DXGWE FRQRICDMS | LDGACOWIA HOV TXOWM® USRW DG\KK RKHUSHIRGF WBRWDYZ HGHMP |GHVR EHCBSURSUDMRUDY
PD EHUTXUBGE @7 $VD% & ZHDHUXUGWRILGIDOWM® USRWRQ)RP 4 DQOOUESRWRY)RP . DGPAUHQMFSRWRQ)RP . ZLK\KHGE( & 7KHG( & POQEQYDY, QMGHANM
WDAFRQEIQV HBRW SR\ DG LQRIP DIRQ WA HQV DG RMHULQ RIP DINRQ | LBG HBRMRQFDD B\ XV'Z MK WH 6( & Z KIFK 1V DYDDEGI RO \KH 6( &1V, QMGHNAMDAKWE ZZZ WFJIRY © HDOR P DNH
D/D@ED! |BHR AOLIH RQRXUZ FEVWM 277 SDP HYDAOHEGFFRP. RAUSIR \ BAP HOVS QQAOCB HERWRQ) RP . 4XOWMO 5FHERWRQ)RP 4 PXAHQAFERWRQ) RP . DQGIP HIP HOV\R
KRV U-SRW DV \VRRQ DV HDRITED SUTRNECE®G! D\WMJZ HHBRMRQFDID |LBI\KAK P DMIDOZ W RUIXUQMK MRWHB( & |, QRIP DIRQFRQBIGHG RORXUZ HEVW LY GRAGFRUIERIDMG B\ UH HIHGFHLQR MY DOQXO0
UBRVWRQ)RP . DQG\ RN KRG QRVARQUGHULG RUP DIRQFRQEIGHERQRXUZ HEVWMVR EHSOWR \MVIQDOOBERWRY) RP . RUDQ RKHUWBRWZ HILBIZ MMHB( &

&HIROS 6 ) H3HDQ QFRP H7 [ & RMGH.DARY/

7KHIRTBZ 1Q) GVAXWIRQLY DIHHIDOWP P 0N R \WHP DAMIDDS 6 | HIHIDOIGFRP HV ARQUGHDNRQY DESTFTEGIVR XV DG R 0 LQAHAR HQNQ RAUNKDUA 7KIV\KP P DY GR-V QRABXSRWWR EHD
FRP SBIM GARUSIRQ R \WH LGFRP H\S FRQUGHIDARQY DSSTFTEG VR VKK 0 LQYHR HW) RUH TP SB1 Z HKDYH QRAGWAUEHG N FRQATXHAHY\WDAP D EH UHBIYDQAGR FHUBIQWSH/R  KRTHY \WEMAR
\GHADOWHDR HQAKQEHUS 6 |HEHIDOGRRP HY @7V LFOGQ) WRANKREEHY \KEMPAR \KH DOMCDAYHP LQP XP Wi \B H HP SARLIDQ] DINRQY [QAKUDGRH FRP SDOQHY GHIBLY LQVHRXUMEY SHOMRQ STV DG
WKWV | LCDGRDOIQNMANRY, SDUGHYKLSY DG RAHISDW \RURAIK HOMWY 8 6 WRANKREHY DVGHIGHGEHBZ  Z KRHIXQARIORUMHA LVCRAKHS 6 GRIIU SHIRQYZ KR P 0N \R P DUNHARXUNKDUY DG
SHYIRQ/Z KR KRTRUNKDUA/DVSOWR D3 VADGEGBH 2KHGIH RUPFROYHMRG \WIQRIRY 7 KIVAKP P DY DWAKP HAKDNQYHWRLY KRTS RUFRP P RQWRAN D/FCEMICDIHN Z MQWHP HIQQ) R WHARGH 7KH
GVAXWIRQLY EDHG XSRQWHERGH 7D 5 HIXOMRQY DQG 0GP LOMADAYH DG MAR DOQMSABINRYY HIFK D/R WHEMKHIR DQGDOR Z KIFK DH\KEVMRAR FKOQIH SRUED BIRTRAMWHD  Z KIFK FRXG
D HANRH FROMXQ) YDIGW R WY GVAXAWRY © HKDYH QRARXIKADGG Z LECRAHN DD KOG 1URP WH, QMGDO5 HYHQAHGHYIFH WH? 56° UHIDEQ) DY P DWUGVAAHG KHIQ 70 FRYQIHKDVGRA
HEHUGIQ GIDORIQROVIDEAQ) DO \B FROANHFHY M \R XV RURKUMBANRETHY 7 KV \XP P DY GRHY GRAGVAAVD) DSHAWR 8 6 HABMRUIIVIY RUIRMAIQ WDMRUGFDOW |, WER-VCRA
GVAXWWH\G-ADOMDN HYXQEHB 6 |HHDOGRRP HV O VAKDWARXG UKV Z HLQMAMGLOVE] H HP SNHRXUMIA/RUFHWIQ RAHULQMAR HDIHNV



) RUSKLBRFVR WYQVRAMRQ D8 6 WRFNKRTH) JHHIDD LVDEHH IADORZ GUR WKOVR RXUFRP P RQWRANZ KRIVIRUS 6 |HEHIOGRRP HVE SXSRAY

t DAMY HYRUQAYIGOOUIGHR \WHS QUMG6\IIAY

t DFRSRIDIRY RURKHUHQMY \if CEG{ DV D FRERIDMRQ IRUS 6 |HEHIOIGFRP HV SXUSRW/ FUDMS RURUIDQ] HG LQ RUXQE-UWH @Y VR \WH 8 QUM 6\BAM/ RUDD  SRIWFDOVKEGYIMRQ
WHIR

¥ DWW D DFRXAWQ\KHS QWS 6\BMY KDY SUP 0N \XSHYIMRQ RYHUIW OGP LQVADNRQ DG RHRUP RIH8 6 SHYRQY KDYH \WH DAKRUMNY R FRQARCODVEBRQMOGHAMRQVR - \WHWKWAVRU
E \KHWKWKD/D YDIGHPRNRQLOH | HRKQGHUDSSTHERIS 6 7 UHDXY 5 HIXOMWRQV\R EHWHDMGDVDS 6 SHIRQIRUIHEHDOGHRP HWf SXUEBRHY RU

1 DQHABM WHIGFRP HR Z KIFK VAKEMPARS 6 1HBHIDOGRRP HVE] DIRQUAIDBBWR IWARXUH
$ 31 RQ8 6 WRANKRTH) JHHDW IVDEHH IADCRZ GHUR \KDW/R RXUFRP P RQWRFN DAV CRADS 6 \WRFNKRTHU

|| DSIWGHIKIS LGFOGQ) DQHMWY WDMS DV DSINGHIKIS [RUS 6 |HEHDOIGRRP HVE SXUSRWH/ KRT/\KDUAR RXUFRP P RQWRAN WHWE WD HAR D SDUGHULQ WH SDUGHYKLS Z LA HHTD
G-EHIG XSRQWH B R \KH SDNGHUDGG \WH DRMMAVR WH SDMGHYKLS $ SURGHRIYH WRFNKRTEHWDALY D SDN@HULQ D SONGHIKLS KRTEQ) WKDUA/R RXUFRP P RQ WRAN WKRX@S FROXOKLY KHURULWA
DOMVHYZ W SRR WHSXUFKDH RZ GHIKLS DOGGVERIWRQR WKDWR RXUFRP P RQVRAN

70 P DY CUH FRP SOFDMG DG WH\ FR}HDQ—QH/\REQLQ(I—MMJH DQLQYHAY HNQRXUVKDUAY Z LQDG-SHIG RQWHI CFWR \KHLQYHXRLIY SDUMEXTUMWONRY © HHFRXUDIHLQMHARLY VR FRQKO\
WHURZ Q\H DOYMVAY UHIDEQ) WH\SHALLE FRQHTXHAHVRL \KAK DQLQYHAY HQMGFOGQ) W USRI UHTXLHP HQN \MH CBSOFCELOW R |HEHIDD WM (RFD00GG | RIHIQAN @7V IGFOGQ) WH SRAQNID
DSSTFDARQR! 8 6 Z WWKRTQ) \§f HY HIJLELOW I RAWHEHHIWR 0 CESTFCEGI WD DQGWHH IHR () SRAMEGIFKDQIHVIQWHW @7V

( GRARQVREHT O HSDVDS5 , &

$VD% & ZHKDHHDRAG DQGIQMG\R XN\ DOQOW DVD5, & XQE-UBXERCEMO R WHEREH BHILQQQ) Z W RAULQWION CEGI HIUHGHS' HHP BHU $VD5,& ZHIHHDD Z 1@
QRAKDHWR SO FRESRDMGYHDS 6 | HEHIOIGRRP HE HVRQDQ LGFRP HWDAZ HAMMEXAM RUDHG-HP HG\R GMMBXM VR RUMBANGRTHY 1 IRP RUHIQQIVDQGSIRIW 7R XM\ 1 RUDQG P DQEQRXU
TXONIFDMRYDYD5,& ZHP XWWIP RY REHIWMQIV P HAFHIBIQVRXUAH R LGFRP H DG DWHAG YHAI LIFDIRQ XU HQV DV GRAIBHG EHBZ. , Q DEAWR) R RAVIQS5 , & WS WHDA HQVZ H P X\WP HD
GMMEXMVR RUMSFNKREHY | RUFDFK B CEGI\ HOU DABDWY R RXUR LR HWRP SO W CEGILGRRP H Z KK LV IHHID RAUGHAR B (GFRP HSOVWHH FRW/ Ll D R WD) HG GHAKRIMP
FCRMIO) OQVRYHIUDT] HEQHARQ) \MP FDSAIORAAY \KHES QXD IMMEXANRQS HIXLUHP HQV

700 DMRQDY/DS , &

1 ZH
t TXOD\ DVD5,& 06
t DIV WHS QRO IMUEXNRQS HIXLHP HW

WHQZ HZ ICOGRABH\MEMPAR S 6 |HEHIDOLGRRP HVE] RQWHSRMRQR RXULQYHWY HANFRP S\ CEGHLGFRP HOQG GHAFDSABIQ JHHDID GHIGHG DV GHARY) WP FEBMIDIOQVIQH FHWR \KRYUMP

ZHAWMEXNM RUDHGHP HoWR QWIEXAM \RMRANKRTGHY : HZ LOBH\VEWANR 8 6 | HEHDOLGARP H\Ef  DAWH U XQUFRSRUIDM UDMRQDQ. CHAKCARP H RUCHAFESMEDI DQ CRAGMUEXWMS RU
GHP HEAWMEXMS R RAUMBANKRGHY

© HZ I@EHVKEMAMR DQRIG-BDAMEDIS 6 H—G—UID-[HAH\M R RQH{MID_QXQaMAIE)MI_Q:RDHXQBWZHGLWEX\MLQD\LPHD P DQGHUDQLP RQABDXHINXCORWH\KP R R RUGHA
RAQY IGFRP HI RUHFK FOBQEDU HU FOSAB0) DQGHAGFRP HIRAHRH\ HUSHIRGHIEQ) 2 AREHU R WDNDBQE HUDQG D LGFRP HUHDT HS EXVRAGMMEXMS LQSHFAHAQ)
\ HIYDQGRQZ KIFK Z HSOIG QR HEHIOIGRRP HVY 3([F|AH7E[ IMMEXNR)S HIXLBP HQV

7RTXDN\ DVD5, & | RUHHIDOGRRP HW SXSRH/ Z HP XWWIP RY RKHAMQV

t FROMXHVR TXOD\ \REHWHDAGD/DY% & XQGHMH  $ PADADIDMP H/GAUQ) HIFK \B] CEGH HU

¥ GHIYHIQHRK WY CE®I\ HHUDABDIWV R RAUJURWLCARP HITURP. GVIGHDY LQMIAIVSDY P HOVZ W URSHRAR FHIBIOQ VHRXAUMW GO JOQVITURP \WHVDBIR WRFN RURKHMHRXUMAY CHA
LCARP HIURP FHIBIOQ3 TXOM LHG SXETRO WIGHG SIMGHIKLSY RURKHULGHRP HGHUYHG Z M URSHRAR RAUBXMCHW R LOYHIN) LO\KRK WRFRN ROVARXUMA/WH 3 ,GRPH7HW DG

¥ QYHUI\ RAUKRBQJVARWWDADAKHHIGR HORK TXOUMUR - WHE] CE®\ HU

L DABDAV R \KHYDDHR RUDMNVFRQUIMVR FDK FDWK HIXYDBQN 8 6 JRYH.EP HIWHRXUMEY \HRXUMIAVR RKHUS , &V DG RRHMPXUMEVIL VKFK RAHVHRXUMVR DQ
RHIMWKHIRQRAFEBMQWP RHWDD R \KHYDOHR RAUDAHVRUP RAWD R WHRAWBREQ) YRIQ) HXUMEVR \KFK IWAKH DG

I8 QRPRHWDX R \KHYDOHR RXUDKHNLY LQYHING LQWHVHRXUMHY RKHAKDO8 6 JRYHOP HQAHRXAUMHW RMEXUMHVR RKHUS &V R RHIWXHJ R \& R RUP RIHLMXHY
\WDNDHFRQARDG DY GAMIP LCHS XQAHUCSSTHEGIY KBV B XV DG WDNUHHI DIHG LQWH VP HRUMP LOURUUHDMWME \WDGEHY RUBXMCHXHY RULQ WHVHRXUMHR RHRUP RUH
3TXON LHGSETFO WOG-GSIIGHIKISY. WH3' LYHVI LFDNRQ 7 HIV

7 RWHH WOAKDAZ HLQHANQ HMNE DG DV SDUGHIKISVIRUB 6 |HEHIDOLGRRP H\S SXUSRH/ RKHAKDQ D TXOM LHG SXECF® WIGHESINGHIKLS  Z HIHGHIED P XWAGFOGHWHIWP VR JURW
IGFRP HGHIYHG B, WHSDV@HIKISVIRUSXSRAVR WH |, GFRP H 7 HUVEIGWH LGFRP HWDAY GHIYHG | URP DSDN@HIKLS  RAHAKDQD? TXOM LHE SETFD WHEHGSDNGHIKLS 7 I@EHWHIAG D/ TXOM\ 1)
IGFRPHIRUSKSRMVR WH, GFRP H7 HANRQD \RKHH \WARDAGKAK LGFRP HLY DMIEXEEGIVR WP VR LGFRP HR \WHSDNGHYKLS Z KIFK Z RXTS EHTXOM LQJ LGFRP HLL B0 HGE, XVAWA® , QAR
ZHIHHDD



P XWANHLOQR CFFRXQARXUSURSRINR DM VKDHR \WHDWHVKHG B, SDMGHIKLSVIQZ KIFK Z HOHDSDIGH) RKHAKDQ D3 TXOM LHG SETFO WIG-GSDMWGHIKLS  TRUSXIBRAVR \WH' LYHL LFDNRQ 7 HIW

$ 5,& VP WG LQIWCEON \R G-BAN SHMH/IQH AHWR IWLQMAR HAFRP ST VB CEGIHLGRRP H | RAUGHBAINEG! H SHAVLQ D ILYHR S CEGI\ HIUH FHHG RAULQYHW HOAFRP SO \§f CEG
IGFRPH ZHP D IGRXUD GINRSHIDAG) GRW/| RAKDA CEGI\ FDU + RZ HvHU D5, & LV QRABHIP IWKG\R FDUY |RZ DG GHARSHIDAGY (RAHVVR \VKEVHNXHWE] CEGH\ HIWY DQG VKK GHARSHIDIG) GKHYGR QRABDY
KURKIK \R W MIRANKREHY | Q DEAURQ GHEXANEGIH SHOHYFIQEHXHERAD VR R I VFNQYHAR HONARP SDQ \f CEGILGRRP H CRAGHWFCBMIDING $ 5,& P D GRAKHDD QGWBMIDRAAY \KDAY WHH FHW
R U0} HG FOSAIOERWHY RYHUUDT HG FCBMIDI DY \R R IVFAW LQYHWR HQANFRP SO\ CEGILGRRP H BXWWP D FDUWY | RZ DG\KK GHAFCBMIDERAAY DG XVHKHP R R VAV XUMUH FESMIDI QY 1QGH LQWMD
" XHVRWHHCP IWRQGHBAMMN R H SHMAV DG HVDSMORAY Z HP D 1R SXUSRVAYKDYHDJ U DMVS] CEGHLGFRP HI RVAYHIDOWE DEGH\ HILYAKDAZ HDUH UHTXLUAG VR GAMEXWM DQG DAV CEGIVR
RAUMBENKREHY HYHQLL KA W CEGILGFRP HLY.J B DMADQWHGHAGFRP HZ HIRMID HIQGKUQ) \KRAH\S] CEGH HILY

&HIIQR RUIQHWY HOABITRNH/P D EHVVEMANR\SHADODGFRP SO 8 6 |HEHIOGRRP H\Ef SRMRY/WDAP D [P RY RMHUMQIY  \WDAGWUEXWNRQY \NDAZ RXT R [VH FROMYMM
TXOM LHE AWIBANRQLGFRP H DV GRQ TXOI LHG GUWIBXNRQIGFRP H - WHDAGMMEX\NRQY \KDAZ. RXTS RMHZ [VH BH HDI LE® | RUWH FRSRIDM G YLGHIO UHHYHS GHEXRNRQ D LGHD LEGH | RUVKFK WHDR HQW
GVIIBZ \K\SHIGRURKHZ VHAP IWKHDIBZ DFHR AHMIQ RWHVRUGBAIRY,  ARMHWEZ HAWY HG R WP FESMIDIDIQIQR KLIKHUWS HGWKRWMP FOSMIDJDQRURBQY IGFRPH  FROMWIR
RAQY GWRUDGBANRQIQR DFSMIORW \WHG-BAEMYR ZKK VP RACP MG FOAVHXAR BFRIQ] HIGRRP HRUJDQZ MR FRUMARGEQ) WFHSMR FDK  DO/HYHD O HAAKHWP HDAR
Z KHQDSXUKDHRNDIBIR \KDUHROVHXUMIVIY GHP HO\RRFRXU. COYHYHD DSMAHFAKOUIRRM] DMRQR FHIBQFRP SBf 1 LQDGRDOMQIAMRY/OG  SURGFHIGRRP HWKDAZ LACRAEH TXOM\ Q) LGFRP H
IRUSKSRH/R WH |, FRP H7HIA HIQMIGVR P RAVRURXUMBQRANRQ/DQGP D P ONHAHMSQWS HBRIRQ/AR P M DMWHH | HAWR| \MEHSURYMRQY DG SUYHWRXUCELAW \R EHVKEMPAR\Y] DVD5 &

* DORUGW U HGE\ XVIURP Z DUDONIFTXGE XVDV/Z HOD/DQ GRWDAEXBEG\R WHOSVHR \XFK Z DUDQNIHH.ID Z |@EHWHDME D/ FEBAMIDI DQRUBRW 6XFK JDQRUGW IHHID Z L@
EHERQY WP RMRWMP G-5HEQ) RQKRZ (R Z HKHGDSDMFX@UZ DUDQN

) RUIHHIDOLGFRP H\BE SXUSRAY ZHP D EH BNXAUHG \R UHFARIQ] H S CEGH LGFRP H1Q AURXP WIGRHY 1Q Z KIFK Z HGR QRAHFHYH D FRIMSRAQ) SO P HQAIQFDK ) RUH DP S 1l Z HKRTS G-E
REQI DARQY \WDALHWHDMG XQGHUDSSTFEGIVY (XBW DY/ KDYQ) RUILGROIAH GVARKQIVKAK D/ G-EWQIKP HOVZ W 3, . LQMIINRU LQFHSIQ P/ LRI IQMBADM RUG-EWQXKP HOM\KDAZ HH
IMKHGZ W Z DUDQN Z HP XWMGFOCHLQLGRRP HHIFK \ HOUDSRIMRQR! WHRUL LGDOIWXH GVARXQAKDATFFUGHY RYHOWH@ HR \WHREQIDINRQ UHICLBBWR Z KHKHUFDK WS \KFK LGFRP HIVUHFHYHS
Bl XVIQWH\DP H\B| CEG\ HU: HP D DOR KDYHVR I GFOGHLQLGFRP HRMHUEP RXQIVWDAZ HKDYHGRA HABFHYHGLQFDK \KFK DV GH HIHG GDQRIWLGDIRQ! HVWDADHSOG DWURWICDIRQR WHEBOQRU
DHSOGLQGRY FDK FRP SHDIRQVXAK Dv/Z DUDQVRUMBRN © - HOQMASDMWWDADSRMRQR RXULGFRP HP D FROANAM RUL L DOIMKH GVARXQARURKHULCFRP HUATXLUHG VR EHIGFOGHG QW CEGILGRRP HSURU
RUFHSR FDK ) XUKHU ZHP D HPRAR P RWY HP DNHABVARXQADQG LGFOGHVXAK [P RXQVIQ R CEBHLGRRP HIQWH PXUHAY HOU LQAMIGR XSRQGVGRMRY DVIQHPAIRQGRARGR\RP D AP MR
CELOW \R G-OAENOMIY SHOH/IRME SUSREY Z KIFK VAKEMAME RKHITP WINRQVXQEHS 6 |HEHDOGRRP H\Y Y

¢ HIQMG R LOMMD SRINRQ R RXUGHADWHN 1Q EHBZ. LQYHMY HQASUDGH LQXUKP HQNV UDKG BZ HUWER%D B 0 RRG 1V, QrHNRLY 6HYIFH RUGZ HUWDR %906 ” B 6\MEIG  3RRIV
SRSRDIRY Z KIFK DHR\WQUH HIHG\R D/ MQN. ERQBY , QFHIR HOVIQWHHWSHY/R LOXKP HOVP D SIHHQASHADON IMXHVIRUXY 8 6 |HEHIDOLGRRP H XV CUHCQRWHIMHD FBDUCERAAMKHAKRK
DVZKHRZ HP D FHDH\R DFRUH LQMBWWRUILCDOIWAH GVARXQARP DUNAAGVARXQIVZ KHQ DG \R Z KDAH \WWAGHBAIRQY P D BH\BNHD | RUEDG GHEW RUZ ROWBW LOANKP HQV KRZ. S0 P HQV UHFHYHG RQ
REDI DARQV1Q GH DXOWKRXTS EH CERFAG BRI H-Q SUGH SOCDQG LGRRP H QG Z KHKHUH FKOIRVR | G-EWREQI DRV LQDEDCNXSE. RUZ RIRAWARQM WIUHWE CE®! © - HZ LOODGEHN WHH DG RKHUIMKH/AR
\KHH WAHHAOLY \RVHHN R HKUHWWDAZ HAMMEXMVK] | LFLHQAGFRP HVRWDWZ HGR GRABHFRP HVKEMAARS 6 | HGHIDOLGRRP HRUH FVHW

YHFDAHDD  RUIOIMWAKH GVFRXQARURMHUDP RXQIVDFRXHS Z L @EHLGROGHG LQ RXULQYHAR HOWFRP SO B CEGILGRRP HIRUWH\ HIUR CFRXCDZ HP D EHUATXILAG\R P ENHD GMMBXNRQ\R RXU
WERNKREHY R DN\ \WHS QOTD  IMMEXNRQ 5 HIXLHP HOWHYHD \WRXIK Z HZ LOXCRAKDYH BRHYHS D). FRUASRIEQ) FDK CP RXQV$S VD UAKOVZ HP D KDYH GLILEXOV P HANY \WHS QOTD IMIEXNRY
5 HIXUHP HOAGHFHAOY \R TXOD\ |RUDGG P OQEQS, & \I WON HQAKQE-UGXEFKCBAMIO R \KH&RGH © HP D KDYH\R VHIVRP H R RXULQYHWR HV DAXP Hy DG RUDASURHY Z H Z RX@ GRAFRQUGH)
DODQIHRYY UNVH CEAWRDOGHEWRUHTXIW FESMICRUI RUR GHZ. LQYHWY HONRSSRUMQUY | RAMY SXSRH , | Z HDHGRAIEGIVR RABIQFDK | URP RMHVRXUAHY ZHP D IDOR TXOW\ 1RUS, & i WD HA
DOGWXVEHARP HVKEMPWR FRUSRUDM GYHOGRRP H\Y

$ AMRAIK Z HER RABIAHR® H SHAMR GR\R Z HOWHDAKRU H3\R ERURZ. 1XQ0/DQG\R VHODAHVR\DM\ GUMEXRQUATXP HON + RZ HVHU XQEHMH  $ PWZ HOHQRAGHP WHG\R P DNH

'\ RAUMRNKREEHY Z KU1 RXUGHEWRED) DINRQY DG RAHVHRRUM-FXUMAY DUHRANBEQ) XQBW FHYBQ: DAVHNARYHIIH \MAVOUHP HAVBHH25 HIXOWRQ? 5 HIXOMWRQDVD Y0MQHW HYHESP HOA

&RPS) 2 6HIRUBHAXUMEY 0 RURYHU RAUCELOW R GVSRHR DAHVAR P HARUGMUEXWROUTXLEP HOMP D EHCP MMGE. WHIAITXGQDMMR RUSRWRIRDQGGRU  RKHJBTXULAP HWUHIMNY

R RXUMBIM/D/D5 & LGFOGQ) WH' LYHMIFDIRQ7HAV | ZHGVERHR DAHVR P HAKHS QOO0 IMMEXNRQS HIXLEP HOARMH( [ FVA7 ' DMEXMRQS HIXUHP HIAVZ HP D P INHVKAK GAVGRIMRQVDA
WP HARDM URP DQLOYHAR HAKBIESR QAVCUHGRADGYDQII HRXY

$ SRWRIRARP S IQZ KIFK ZHIQYHXP D | OFH | LQDOABOA! | LEXAONAY WDAHTIXUH XV VR Z RIN RAWP RGN RURKHZ LVH URKKRMUH LW LOYHWRY HOQAQ\WH SRWRIR FRP SO0 $Q VXK WIRQRIRQ
FRXG G-BHEQ) XSROWHVSHAILIF WP VR \WHWIQRNRQ UHRKXENQ XQMIEB FCEMIOBRWHY DG I XMUHQRQ FDK LARP H $ Q. \IRK WBQVERINRQ FRX@ DOR UHXONVQ RAUUBHHQ) DAHVWDAILYHUMAR LGFRP H
\KDAY QRANDDN LQJ LARP HIRUSXUBRHV/R \WH ,GRPH7HRW

2 XUQHWR HONQQRQS 6 WHRXUMHVP D BHVKEMPARQRQS 6 LGFRP H Z IWKRTQ) DOGRKHA HY , QWDNDH RXU\ IHI RQWRHVHRXUMEY Z RXTS EHG-FWDHG 6\RFNKRTHY JHHID Z LAOGRA
EHHQM@G\RFTIP DS 6 |RMIQW FHIWRUGHGAIRZ W UAS-AAWRCGRQS 6 \Bf H/SOGE WHERP SIQ

CHPD LQMNQWERNYR | RUHIQFRP SO H/\KDATUH DDA LHG XQEHWH & RGHDY SDMYHI RHIQLQYHXY HUWVRP SIQHY 23) ,&V |, QIHHIDDIRMIQFRP SIQ. LVRIWIIHGDY/D3) , & LI DABDA

R LW DXHV FROAMAM [QHWY HOMVSHDXAVR)  RUP RHR IWJURW LGRRP LY LQYHIR HQMVSHIGRRP H | QJHHIDD XQE-UKH3) , & KBV DQ3H AW AMMBAMRG BFHYHG Z MW IASHRNR 3) &

IRFN LVWH-DAVG DV KDAQ) BHHQUHDT] H3 UDBE® RYHMHSHIRGGAUQ) Z KIFK Z HKHIBWH3) , & WRAN © HZ ICEHVKEMPARMY RQWHSRWRD 1l D) R WHH FHW GMMEXRQWDNY DIRFDME\R RUKRTEQ)

SHIRG 1Q SURUSE CEGH\ HY DG 0 QMM CRRUZ LODEH DEGHG\R WHE DL WWH\E] KOG CRMDED EHHQ SO DG LQ VKAK SURUSE CEGH\ HIY HYHQ WRXIK Z H GMMEXM \WH FRIMGRAQ) LGRRP H\R
VRANKRTHY ([ FHVGMMBXIRQVIGFOGHDY JOQIURP WHVDBIR 3) , & WRAN DVZ HIDVAHISIQGMMBMRY/ I URP D3) & $ @H AHWAWMEXWRQ/DUHWS CEGID/REQ IGFRP H

: HP D BHHILEGIVE HPRNGMCDAYHWE WD HIZ [W UASHRAR3) , & WRAN 8 QEHUNKFAK DQHBRNRY Z HIHHIED Z RXT EHUHNXUG R LGFOXGHLQRXUIUIRWIGRRP HIWMKDHR \WHHIQQIVR D

3) ,& RQDPXUHAEDAY WIDGBWR Z KHKHJIDQ GMMBXNRY DHUFHYHSIURP \KH3) & 1 \MYHBRNRQLYP DGH WH\GHADOUXGY GVAXWHS CERYH UHIMG) VR WH\SE DIRQR H FHW GUWIBWNRY Z RXTS
QRAIBSD $ GMEDIYHD ZHP D EHOEGIVR HBRAR P DINVR P DHARXUS) | & WRAN UAXGNY 1QDQ XQUHIT HGJCIQV DAY HOUHOG EHQ) WHDAG DVWRXIK WH Z HIH U] HG DG BERWG DVREQY LR H



P DN \R P DMARAH/DQG Q. GWIURP CQLRMIOAVSRVMRQR WH3) , & IVVKDUA/Z RXG EHGHBAMEGIDVR A GXHARWHH WOR DY GIP DN \R P DA DQVIGFOG-GLQLGRRP HIQSURA HIWZ W
UAG-RAR AN IQWH\TP H3) ,&

%-FDAHWHEBSIFDIRQR WH3) ,& XBVP D DI HWEP RY) RMHMQIV WHRKDIERAMUR JOQV WHIP RXQIAR JOQRUGWDGWHWP L) R WHUHFRIQURQR! LGFRP HZ W UAGHAARE3) | & WRAN DV
Z HODAXEMARAR\Y RQPHMBIQLGFRP HIURP 3) , & KRAN \WHDP RXQAKDAP XWNEH GMMEXME\R WRFNKREHY DG Z KK Z L@EHWE HGVR WRANKRTHY DVR BADY LR HRUGQ) WP FDSAIDIDQ PO EH
AKEVEQIED DvFRP STHG\R DI XQG\WDAAG RAQMING3) , & WRAN

8 QAHMH&RGH JDQVRUGWHY DMIEXEEGIVR | OFMOMRQYLQI RIHIQPXUHER H KOG HUDAMAKDARFRXUEHE HHQWMHWP HZ HIFFUHI QMBMAGRRP HRURMHUUHFHYCEGY RUDFRXHYH SHOFVRURKH
QCEOMY GRP LDMG QDI RIHIQ PXUMEA  DQG \WHWP HZ HCAMOITD ARIBRAAGKRK UHPHYDEGV RUSD. V\KAK QCELOMNY JHGHDD DHWHIAMG DVREQY [GFRP HRURGA@Y W 6IPLOI® RQGAVSRMRQR
\RP HIQYHXF HV [GFOGQ) GHEWHRXUMEY DG FHISIQ | RZ DG FRQATFW GHIRP LGDMG LQ DI RIAJQPXUHR  JOIQV RUGKHY DMIEXTEGIVR | OFWDIRQY IOWH YDOHR | RMJQPXUHER EHEHQWHEMR
CFTXMNRQR WH\HRXUMY RUPRQUEPADQG\WHCDMR  GAVGRVMIRQ DOR CHWDAMG DVRIBQY JOQRIGW 7KHHIOQVDIGAIHY HHIGWRXQE-UWHERHDAVRARY —  JDQ/DIGERIHY P D LGRUHDHRU
GRUDHWHIP RQMR RUIQYHIY HOVRP S0 W CEGILGRRP HVR EHGMMEXME R WRANKRTHY DVRE@Y IGFRP H ) RUH TP SB! | OGRMMRQVIQH AOQIHWDM/P D LGRBDHWWHLP RXQAR [GFRP HWDAZ H
P XWEWMEXMIQREHAR TXON\ |RAWHDA HQADYDS5,, & DGR SUAYHASSIFDIRQR DQH FVAWE RO XQAMMEXWGIGFRP H $ GMCDIYHD | OFMOMRQYIQH AKOQIHUDMYP D G-RUHDH RUHIP LQDMIGFRP H
D/DOEG RUAWIDWRY | VFAIRD  GWHVH FHGRKHULQMR HOWVFRP SIQ \Bf CEGILGRRP HGXUQ) D] CEGH\ HU'Z HZ RX@ GRAEH CEGIVR P DNHRIGY GUMEXNRYY RUGMMEXNRQY P DGHEH RIHWH
GWH/Z HIH DD H5Z RXT EHUH FKOUIAMI] HGDVDUAMOR FDSMIDR WRANKGRTHYIRUS 6 |HEHDOGRRP HVE SXUSRWH/ IDMHWEIRDY/RE@Y GYIGHIGLCRRP H D06 Z RXG UHBEH HIFK WERNKRTH IV EDLY
LQRXUNKDLY

10 FCEMIOIN0YJHEHD® DHP DCHOWUCSSDIC) 0 DYDMEGFCEMRDRY FOUN 1RZ DB/ SCEMIORA FO | RZ OB/ OHUGEGWR WHH WNKH RINHIPUMON HUGNBD] 15

FEHMD]DQ/ Z KHMHUZ H BABIQ RUGMMBXM VKK JOQV | Z HIGRXURUKDH LGRXUMG FESMIDERWHY [Q H FHW R FCBMIDIOIQY 2 GHAFDSMIDERKAY  \MRVH GV Z LODEH FOUHS | RZ DG \R RH RUP R

DG\ HOW [Q \KAK FOLY | RZ DG GRWH/ Z LOUAIQ WHUFKDUERARUDY VKRWMP RUGQ) WP, Q\KH HYHWKDAZ HZ HIH\R H SHIHIFH DQ RZ GHIKLS FKOQIH DV GHIGHG XQ@HUWH &RGH RXU
FLSMIOERWFOY | RZ DUB/DQG RAHU DRIEGIE DMK LI DY P D EHKEMAAR QP MINRQ

QGNP IQQY Fb(UQ—V\FEHAm]DQ IFOGQ) DR 1Q FRQGHARQ Z W GHMIP LQQJ WH CP RXQADYDLDEG! VR \XSSRWD FOSMIDIDQ AYIGHIG RXUN CEG LGRRP H DQG RUHIQQIV DG SIRIW ZH
JHHD® PO HPAARWDASDWRIDER [0Q SRW2 RREFUFDSMICERW CGHIGHSD/0Q GHAFDSAIOERW DAEXBEGVRWHSRWRQ Ll D) R WH\S] CEGI HUDWMU2 FREHU  RU L WHIHIVGQR VKK G \RHGHA
GQ \MP FDSAIOERWRUGHAKRWMP FESMIDERW DMIEXIEGIVR DR \VKAK SRIMRQR WH CEGH HOU RUDAM\ HIURBQY GW JHHDD WHWP R L RUGVRADY W LI D) 1URP \WHDB! H AKOQH
RURKHA CEGIGVSRANRQR SURSHYWY DMIEXIEGIVE\WHSRWRD L D) R \WHW CEGH\ HUDWLU2 AREH) DG L RAURMHUGHARGAY GW LI DY DMIEXIEGIVR \WHSRWRY L D R \KH\S CEGH\ HU
DWU HHPEU  DVII LPXUBGLQWH\KARHHAQ) W CEGH HU

) DXWHWR4 XD\ DVD5, &

| ZHZ HHXQEGI\R TXOM\ | ROWHDR HQADVDS , & Z HZ RXT EH\KEMPAR V] RQ DIDR RXUWS] CEGH LGFRP H DAKH U XOUFRSRIDM DM BIDBBWR Z KHMHUZ HP DNHDQ. GMUMBXAIRY/\R RXU
VIRANKREHY * IMMEXWNRQY Z RX@ GRAEH UG DG D0 GMMEXWNRQY Z RXTS EH CEGIVR RUMBFNKROHY DVREQY GYIGHIGLGRRP HVRWMHH WAR . RUPXUHATIG DFRXP XOWG HLQQIV DG SR W
6XEMPAR FHIBIQ @P IMINRQY LQWKH&RGH \XFK GWMEXRQYP D EHHDILE® I RUWH SUH HIMQICP [ LP XP UDM CESIFCEGIVR TXOM LHG GYIGHIGLGRRP HR LGAYIGOOWRANKRIEHY R \WHH WONR RAUPXUHA
DG CFRP XOAG HIQQIV DG SIR LW 6XEVAAR FHYBIQ TP MIMRQY XQGHUWH &RGH FRBRIDM GMMEXNHY P D EH HIJLEGH | RUD GYIGHIG/ UHFHYHE G-OAIRY ' IMMBARYY LQ H AHW R RUPXUMADGG
FPP XDMGHLQQIVDIESUR IWZ RXGEHWHDAG | LLWDVDUHMOR FLEABOR\WHH \WONR \WHWRFNKRTHIVWY EDAY DOG0Q WP DQQ) GUMBAIRYYZ RXGEHWDAGDVDFSAINQ

7RUANXDD\ DVDS5, & IQDVXEVHIXHAR] CEGH\ HU Z HZ RXG EHUHNHG\R VDM \WHS , & TXOM LFDNRQUATXILEP HOVI ROWDA HIUDQG AVSRHR D) HIQQIVIGGSIRIWIURP [ \ HUIQZ KIFK
ZHIDGGRTXON\ D/D5,& 6XEMAAR DAP MWGH FHBWRQ CESTOFLEGIVRS , &V \RDATXO! LHG DY VKAK XQEHMH&RGHI RUDABDINVRGH\ HIUSUR AR GVIXOT LFDIWRQ DG \WDAHNON\ D/D5 , & GROMAKDQWH
VHRQG\ HIUIRTBZ Q) \WH GRODOT LQJ \ HIU Z HZ RXT EH VEMPNR \I] FQ[ZQ XQUHID HG GHABXIGNQ JOQ/ 1Q WH DRV KHIS B XV GAUQ) WH SHIRG 1Q Z KIFK Z HIDGG VR TXON\ D/D5, & WDADH
UFRIQ] H3Z MMOQWHVEHNHV \ HOLY XQBWZ HP DHD\G-ADCHBRIROVR SD. FRERDMGYHDB 6 |HEHDOGRRP HV RQVKFK EXOVQIO.Q/DAKHP HR RUBDONLFDMRQD/DS & : HPD GRGHR
EH\} HGDVDUHIXOUFRSRIDMRQHYHDI Z HZ RYGBRRHEZ VHTXOM DVD5 & Ul Z HGAMIP LGHWDAMSDF HYAD/DFR SRIDMRQ! RUDSDMEX@U HIUZ RXTS EHLQRXUEHXNQRIANV

7KHUWP DQEHUR WY AVPXWRQDAXP HAKDAZ HTXDD\ D/D5,& DQGVDN\ \WHS QOO0 LMUEX\NRQS HIXUWHP HQWV

70 DARQR 8 6 6WHANKRGHW

" IRV, XVIHHIDWM DG CEGIVRS 6 WRANKRTHY DVREQY [GFRP HRUFDBAIDINGQY Z KHKHUSOIGLQFDWK RUUHQHAMS LQDEAMRDOWDY ' IMMEXNRQ/R RXUS LR HWRP SIQ
B} CEGH LGFRPH - ZKIFK IV JHHDD  RUGHARBQY LGFRP H SOV WD HS GUWKRWWAP FDSMIDIOGY 1Q H AHW R DT H5 GHAGRY) \WP FCSMEDERWLHY Z LGDEH \f CEGI D/ RAQY [FRPH\R 8 6
VRANKREEHY VR WWH H \WAR RXUPXUHQARULFRXP XOMS FHQQIV DQG SR IW Z KHMHUSOIG LQ FDWK RUUHQYRRAG LQ DEAMRIIORRP P RQWARN 7R WH H WOAKAK GUWIBARYY SOGE XV\R GRQ FRERDM
VRANGRTHY LFOAQ) LEEYIGON DU DMIEXIEG! VR GYIGHI/ IURP 8 6 FRISRIDNRQY DQG FHMIQ TXOMIHS |RHIQ FRERIMRY VXK GWIBAMRY/ 24 X0\ Q) ' (MGHB/ PO EH HIJIE®! IRUD
POPXP \§f DMR SIRYIGHG WDAZ H SURSH® UHSRIWWAFK GMMEXNRQ DV TXOM Q) GVIGHIG LGFRP H - 1Q D Z UMK WIAP HOATXUQVKHG R RAUMBFNKRTHY QG FHWIQ KRTQ) SHIRG DQG RMHU
WXL HQVDUH\DMLHG |, QMY WIDUG WY GRADQINASDAG WDAD VI QU LEDQASRIMRQ R GMMEXIRQ/ SOIG B\ XV Z |GDEH DMIEXEEG\R TXOM\ 1Q) GYIGHIB/ WHMH R RAUGMUBMRQY JHHDD Z [AQRA
TXOD\ |ROWHSUHHMQINCP [ P XP UDMCSSIFCEGIVR 4 X0\ 1Q) ' (YIGHIDY * IMMEXIRQ/R RUGHNCEMIDING Z KIFK [V IHHDD RXUUID HE ARG WP FDSMIDIDQVIQH FHWR WD) HG GHAKRW
WP FEBMIDBRAY SURSH® USRWGE XVD/: FDSMBINQAYIGHIEY Z IOEH\Y CEGIVR DS 6 \WRFNKRTHUDYGQ) WP FDSABO) DQ/ WDADUH FXUH® JHHIDW \if CEGIDADP [ P XP UDMR IQWH
FDHR LQAYIGON WAV RUFKBMY WDGBWR WHS 6 WERNKRTHIVKROLQ) SHIRG I RUKLY KHJRUIW FRP P ROWRRN DG UHDEBW R Z KHKHISOG LQ FDK RUUHQMAMS LQ DEAWRIORRP P RQWRFN
" IMBXMRYVIQH FHVR RUHLQQIV DG SUR IWI LWZ IEUHEEHDS 6 \WHRNKRTHIV DOWMAMGE EDUV LQVXKAK WRANKRTH IV FRP P RQWRFN DG CIMUVKH DOWMMG EDUV IV BHGFHG\R] HIR Z LEOFROMMM
FERMIIOQARVKK 8 6 WRFNKR@H



$ AMRIK Z HPXUH® LQMIG\R GMMEXM Q. (Y WP FDSMIDI 0Q DAGDIIRMDM ZHP D LQWH I XMUH G-AGH\R WBIQ\RP HRUDDR RAUGQ WP FCBMIDING EXGHLIDM \WH BEIGHS
[P RXQADVD? GHHP HEAMMBXRY , QWDNDH [P RQY RKHUFRQHINXHGAHY Z HZ I@BD \B RQWHUABIGHG TP RXQAHIFK 8 6 \WHRNKRTHUZ LAIEH UHTXLUHG VR LGFOGH KLY KHURUIW SURSRMRDM\KDHR \KH
GHP HG GWIDAWNRQ LQLGFRRP HDVLI IWKDG BHHQ CRMID GMMEXAG\R\KHS 6 WRANKRGEH) DOGWHS 6 WRANKRTHUZ LOEH HQV®G \R FOIP D FBAVHINYXOOR KIY KHURUIW DERCEGI DR WHWY SOG
WHIRQE. XV 7KHIP RQAR WHGHP HEAMMEWRQGHAR \XFK\E Z LOEHDEGGWR\WHE 6 WHNKRTHIVWY EDUYIRUKY KHURJWRRP P RQWRRN 6LGFHZ HH SHAWRSD Wi RQDQ WARKGHGFOSABDIOG
DARUUHI XDUFRSRIDM\S  UDM DG MGAH\WDADM LY IQH FHWR \WHP I IP XP IDMPXUWHQ® SO EGIR. LGAYIGONY RQ GHAFDSMIIDQ WH P RQAR \B \WDNQRYLOTOWRFNKRTHY Z [GEH WHIMG D/
KD(LQ] SNGOQGIRUZ KIFKWH  Z I@UHFHYHDRHEWZ L@ AHG\WHWE WH RZ HRQWH WABIGHG GHAWACBMIDIDQ 6XFK H AW JIHHIE P D EHFDIP HG DV DFFEWIDQMAHS 6 WRFNKRGHIVRKHIS 6

H\S REQIDIRQ/RUP D EH U XQEHG VR \WH H \WQAMH FHHBY D WERNKRTHIV GCEOW IRUS 6 |HEHDOIGFRP HVEE $ WRFNKRTHUWDALY GRAVWKEMPNR 8 6 | HEHIOIGFRP HVYf RURNHZ VA

mmuewucmos 6 |HEHDOGRRP VI WMOZ RXGEHUBTXUG\R ILBIDS 6 |HAHDOIGRRP HWE UHMQRQWH DSSURSUDMIRP VR FDIP DUHXQG | RUWHE H/Z HSOG 7 RXWM HWHGHP H
DBSURTFK Z HP XWABLRYIGHZ UMK GRIFHVR RXUMBFNKRTHY SUR AR \WHH SUDMRQR G0 VO MMHRBRHR \WHUABYDQAWE CEGH HU . HFDQGRAUDAIQ R RXULQYHAR HQWARP SO Wi CEBILGRRP HDVD
2 GHP HEGWIBDARY

) RUSKSRA/R GIMPIQQ)  ZKHKHWHS QOO0 IMMEXINRQS HIXLUP HQMVADMILEG IRUDQ \ HIUDQG \WWHDP RXQAR GMUBAWNRQY SOIG IRAKDA HIU Z HP D XQEHUFHYBIQ ALURXP \NIGFHY/
HBRAR WHDAD GMMEXRQWDALY SOIG GAUQ) \WH | RTBZ 1Q) B CEB\ HOUDV Ll VKOG BFHQ SIG GAUQY \WHVY CEGH HIULQ TXHXNRY , | Z HP DNH\KFK DQHDRANRY WHS 6 RFNKREHUZ LAVMIDEH WHDAG DY
UFHYIQ) WHAWIEXWRQLQWH\E DEGH HIULQZ KK WHGMWMBMRQLYP DGH + RZ HYHJ D). GMMBANRQG-ROBGE XVIQ2 AREHU 1 RHP BHURU HAHP BHUR [Q FOBQEU HU SO CEGIVR WRRNKRTHY R
UHFRUG RQD\SHAL LHG GOMLO VKK DP RQK DQG CRMID SOGGAUQ) -DRMY R WHIRTRZ Q) \ HU Z LAEHWDMEDVIL VKOG EHQUAHYHGE, RUS 6 WRANGREHYRY' HHPEHU R \KH\ HULQZ KIFK \KH
GVNEXNR)Z DVGHFRIUHG

| COLQYHARUSXUFKDA/MDUR RXUFRP P RQWIRAN\KRY® EH RHWHUFRGEMR DANIEXNRY WHSUFHR \KH\KDUYZ LaIGFOGHWH YDOHR \WHGMUEXNRQ DOG\WHLQYHARUZ LOEH\KEMAR
\I] ROWHIGMMEXWRO HYHOWRXIK HTRGRP LEDX (WP D) UHSLHHDUHMOR KLY KHIRJWLOMWE HW

SHIBQAWIDWRY/ FERWGE XVDAFRIRY  MIQMAMAYIGHR/P D EHWHDME DVIQMBWAGFRP HE\ \KDUHKRTHY| RUSKSRAH/R WHY (XBW CESTFTEGIVR LQMINY] SHOHP MINRQ/XQGH)
VARD MR WH&RGH 6XFK WHDR HOAB \KH \KDUHRTEHULY JHHIED \KEMANR KRTIQ) SHIRG BNXUFP HIV 05 RMHUSRMMIODP MINRQY DIRRXIK WH KRTEQ) SHIRG UL HON DUHIHHIED GRA
DSSTFLEGIR AYIGHIB/G-ROBGE. PRH P DNHAVXQB/ DG AHIBQRKHUI XQOB/\WDAG-ROUH GYIGHIB/AI0 DEGSD WK GYLGHIB/RQDP RQKMD RUP RIHIWIXHAEDULY 7 KHIP RXQAKDAZ HDUHHIILEGIVR
WBRWVDWANRY  MAYIGHIGI RUDWY \ HOULYJHHDTD @ MMG\R\KHH FHVR RUBMGHNLQMANNGRRP HRHMHWKP R RXU L BXMGHVIQMANY] SHOHDEG L RKHUGHAIRY/SURSH® DIRTEG!
R RAUBAMGHWLQMMNCFRP H

S\RFNKRTHY JHHIED Z LOUWHRIQ] HVY CEGIDQRUBRWLL WHWRANKREHVHIY RURMHEZ MHAVSRH/R KLY KHURUWMKDBVR RXUFRP P RQWEFN 7 KHIP RXQAR JOQRUGRWZ LOEHP HDXBGE
\KH G HHEPH EHE HHQ\KFK WBRNKRTH I COWMMGAS] EDVLQWKH FRP P RQWRAN VRS DQG WH P RXQAR WHSURAHHB/ BHFHYHGLQH AKOQIH $ Q1 JOQDUMGQ) 1URP KK VOB RUGVGRIMIRQJHHIDD Z LOFH
WHDAG DY/ R WP FDSMID) DIQRUGRW/LL \RHWRFNKRTE-UKDY KHIB KH KDL | RUP RUH\KDQ RGH\ HOU 2 WHZ [VH W LGOEH FIDMI LHG DVAKRWMP FEBAMID DQRUGW + RZ HYHJ D). FESMIDERW DUMGQ) 1 URP
\RH\VOBIRUGVSRUMRQR \KDL/R RXUFRP P RQWRAN KHTBI R P RQIMVRUGWZ [GEHWHDAG D/ WP FDSMIOERWAR WHH WONR \KHDP RXQAR FEBAIDI DQGYICHV BFHYHG FOSASD
JOQGHP HEUHFHYHS Z W UASHRAR VKAK KDY , QDEGURQ DERUDSRMRQR D) GWUHFRIQ] HSXSRODAVSRINRQR \KOHVR RXUFRP P RQWRANP D EHGMIIRZ HGLL RKHVKDUA/R RXUFRP P RQWRRN
ROVEWEQADID LG-IFDCSRMRQCUHSXUADHE RUDFTXLAG Z KHKHAMURKIK UHQA AR HOWR GUMBMRY/RURKHZ M ZIWMQ @ VEH RHRUDWRHGVSRIMRQ

,QIHHID IQAYIGAD8 6 WHRNKRTHY FPXUMM® DUH\KEMANR DP [ 1P XP |HHIDOIGFRP H\Y DM R RQWHUGHAFBMIDUOGQ LH WHH FHWVR U00] HG GAGQ) WP FESMEDUDIQY RYHU
WD H5 HAKRWALP FOBMIDBWHY  LFOGQ) D) (R WP FCSMIDIDQ GHIYHS 1 URP 0 LOYHX HQALQ RUNKDWY 6XFK UDM LY GZ HAWDQWHP [ P XP DM RQRA@Y LFRP HAXUWH® SD CEGIR
IEVIGOY ,QOEAWRY DQOEAMRID 0 HAFDHWY Z I@EHIP SRHERQ FHYIQ GHAQYHIR HOAGRRP H IFOGQ) REQY GYLGHIE/ D05 FEBMINI DQ GMMBXNRYY BFHYHG T URP XV DG GHAIDIQY | URP
WHG-P SIRQY/RURKH CEGIGVGRIMRY/R RXUFRP P ROWERN R 8 6 KUK IGFRP HIGEYIGOY DG FHYBIQHNTM/ COGWKV &RSRIDMS 6 \WRFNKRTHY PXUHQ® DUHVKEMAAR | HGHIOGFRP HW RQGHA
AEMIIOODAKH  FRISRIDMIGRRP H\S UDMCOR DSSTHG VR REQY LGFRP H 1 RQ FRSRIDM WRANKRTEHY Z 1\ GFDSVIOERAHY | RUD\ HIU LH - FOSMIDBRWAYLQH FHWVR ACBMIIDGY JHHDD PO
GDAENS\R R KK GWH/DIDQIMWWHUR B LGFRP HHIFK\ HU DY GHAFDSAMIDBRWAVR  DQRQ FRSR DM RANKRTGHULIQH FHWR JHHDD PD EHFDWHGIRZ DG DG XHGLQWKEVHTXHDA
\ HIYDVSURMG-GLQWHE RGH &R SRIDMWRANGREHYIHHDD P D QRAG-EAND GHAFSMIDRAH/IRUD\ HIUBXWP D FOWY EDANVKAK GV ROWUAH\ HOYRUFDUY | RZ DGVKFK GRWHYIRUILYH HOLY

© HRUI D8 6 WEFNKRT-UKRD/ WKOHMURKIK DQLQMP HAMY \KAK LQMP HEDY  Z LAVHIGVR HIFK R RXUS 6 WRFNKRTHY D/SURP S® DVSRMEGIDWUWHHIGR HIFK FOBQEIA HU DQRVH
RO RQDSHMKOHOGSHGUWIEXRQEDY WHIP RQNVLGFOGEBILQWFK 8 6 WRANREHIVMY CEGILGRRP HI RIVKAK\ HIUD/RGY LGFRP HDGGDVAXQ) \WP FOSAIDIOIQ , QUEAURY \WHIHHDOK
WEMVR HIFK \ UV GMMEXNRQY JHHDD Z LOFHUERWEVRWH, 56 LGFXAQ) WHEP RXQAR GMUBAMRYY L D) HIJLEGH RAKHSUH HMQIICP [ P XP (DM ' IMMEXMRVSOIGE XVIHHDD Z IGRAFH
HDILEGH RAHAYIGHB/ UFHYHGGHBAIRY ' IMMEXIRO/P D DOR EH\KEMPAR DEAMR DOWEM GFOCDQG! RMIOW HVG-BHIEQ) RQDS 6 WRANKREHIV SMPEXTMWDNRD

© H DU UATXLHG VR U-SROADGWMMG FRUAEDMY 1QRUP DIRQ | RUFRYHIHG VHRXUMEY Z KIFK JHGHID [GFOGH WOV R D5, & CFTXLUAG DVWU- 0O R \WH 56 DQG VR Y SDHY 7KH K

U XOMRQY UHTXLUH\WDAZ HHBRAD GH DXV LG-QIVFDIROP HARGRBI\ R SHIRP \KHUATUG BRI © HKDYHFARHQWH I LLIXIQ |LLINRAWE) ) 2 P HKRG DV\KHGH DXOWY GNGHIINIFDIRQP HMRG
| RURKUMBFNKRTHY/ 7 KLV IVHP HMRGZ HZ LEXVHVR GHAP LGHZ KIFK \GHALLLE \KDUA/ DUHGHHP HEVR BHVRTS Z KH DWRFNKRTH IV HIMHSRUMRQLY CRAYRTS LQ DVIQI GIMQIRMNRQ DG VKHP HARGIQZ KIFK
SFRYHIG WKOUH \DBV Z IGDEH USRUMG RQ D WRANKRTHIV ) RIP +RZHHJ DAKH WP HR SXURKDVH RUXSRQ \KH\DBI R 2FRYHIMG KDY WERNKRGHY P DL JHHIDED AKRRH D QLI HHWE G\
LG-QIVFDIRQP HARG B\RANKRTHY VKRXE FRQXOD  DBYVRUZ 1\ U DLG R \HUSHYRGDOAURXP WIGRHY D/\RH&RP SDQ. DQG IWVHYLFH SURYLGHY GR QRABURVGHY DOYIFH 6VRANKRTHY VKRX@ FRQIFA
\KHUI LDGADOQMIP HADUHYZ [W UASHRAMR UHERG) R FRWEDMY QG DYDMEG HBRIRQY | RAHUDFFARXQN

VERNKS: WWKRTQ) : HP D EHUTXAHG\R Z WKKRG | HEHIOIGRRP H\B] 3 ELANKGS Z WKKRTIQ) PXUMQ® DADWDMR IURP DDAWEXRY/ VR D) ROFRISAIDMS 6 WHNKRTHU  ZKR
I DRI XLQVK XV'Z 1V DFRUHAME SO HULGHQNIFDINRQ QAP EHIRUD FHMNIFDM\KDAKRK WERNKRTHULVH HP SWURP EDANG Z MKREQI RU- Z W UAGHRAR Z KRP \KH, 56 GRIVLE XVAKDNKEK WRANKRTH
KDV DBG R SRSHD WBRWHIBIQ IQMIVANGG QYIGHIG LGFRP H\R \WH , 56 005 \R USROG \R CRIFHY VR \KDAH | HRAWS Q LQAYIGAEV \B] SO HJIGHVIFDNRQ Q<P EHUJHGHIDED 1V KLY RUKHIVRALDOVHRXUMW
QPEHJS$Q [P RXQAZ WKKHIS XQE-UEDANKS Z WWKRTIQ) P D EHIDIBZ H3DVDRHAWIDQWNHS 6 WRANKRTEHIVI HGHIDOGRRP HVE COELOW RUUH XQG-G SURVGHGWWDABURSHLG RUP DARQLY SURMGHG\R \WH
56



5 HSRUBE®! 7 IDQLORANRQ/S HBRIWY || D8 6 WRANKRTHUUWHRIQ] H/DAWZ W IHSHAARVKDU/R RUFRRP PRQUWRANR P LARQRUP RIHIRUDQLQAYIGOOWRANKRGHJRU P LARQRUP RHIRU
DFRSRIDMWRANRGHJ \XM:NM—LPX\)WLCB{ZBN\M-I 56 DAVFRXUHWEM HQNRQ) RP 7 KHI CRAKDAD GRW/ LY UHBRMREBT XQEHMEHH UH XOWRQY GRHY QRATH  HAVWH G DOCHMP LCDNRQR Z KHKHJ
\KH\W SD HIVWHDIW HQAR WHERW/LYSUIRSHU 8 6 RFNKRTHY VKRX@ FRQXOWHIMY  DEYIVRY\R GAMIP LCH\WHDSSTFCHOW R \KHVH U XOWRQVIQ@IKWR - WHINSHALLLF ALURXP W

86 7O DARQR 70 ([HP SV8 6 6VRNKRTHY

$ 8 6 WHFNKRTHMDNYDWY H HP SARJDGY] DARQIRUS 6 |HEHIOIGFRP HVY SXUSRVAY DG WHH RIHJHHDD H HP SWURP 8 6 wmmgwmmamgpa GHYHWHBAY EH\KEMPNR B DIRQ
R AKHH WOAKDAWY FRIGHIG\R GHIYH XQUATAG BXMGHWE CEGILGFRP H 28 9%7,” 7 KHGLHFWRDAENE D H HP SV8 6 WRANKREHUR WH TR Z HSURSRVH\R FROBEWARXGE JLYHUMVH\R8 %7 ,
+RZHHU D% & LVDFRSRIDIRQIRUS 6 |HEHIDOGRRP HVY SXUSRHY DQG IWBXMGHN CRMWMNA JHHITD Z LOOGRAEH DMIEXNG \R LW \EFNKRTHY | RUSXERAVR . GHMIP LQQ) WHUWHDR HWQGEHURXUHA
ar

TKHHRA DY H HPSV8 6 WRANKRTHUIHHIDID \KRXT QRAFH\KEMANR S 6 B DARQVRBID D/DUAKIR WHWRANKREHIVRZ GHIKLS R RUMBAN DG BFHSWR GYIGHIB/Z W UASHRAR VKK
VRN 0 RURYHU XQE-URUIHADY. 11 Z HIGRXULQE-BARGIHN XK [QG-EWEEHW JHHDD Z LODGRAEH DMIEXAG\R DV H HP S8 6 MRANKRT@HU 7KHIHRH DV H HP S8 6 MRANKRTHUVKRX@ GRAEH
WHAG DY HIQQ) IGFRP HIURP 2 GHEW I LGDCRHG SURSHW DG GYIGHIBY/ Z H SO WKRXEB GRAEH WHOMG DV 2 XQHIAG G-EWIQDGRHG LGFRPH \RBD DV D UAKGAR LQG-EWEHW WDAZ H IGRXU 3URSRDYY
SHIRAFI® D P DGH\R AOQIH WHWHDR HOAR 2 EGANHD . QMR HQAYHKIEDY LOMSRHG EHEHQE H HP SAIQHARLY DQG QRO TXOM\ LQJ LYW HQV |, QWH HYHQAKRDADD. \KFK SURSRIDY Z HIHR EH
DERONGDGISSIHG\RYS &V WHWHDR HIAR GYLGHBYSD CEGIRMY H HP SAQYHNRLY FRXTS EHOGYHYHD O HARG

70 DARQR 1RQ8 6 6VRANKREHY/

7KH IRTBZ Q) GVAXWIRQ D5STHY R W 1RQ8 6 WRANKRTHY :  KHNHU DO LQVHWY HQAMQ RXU KDWY 1V DESURSUDM |RUD 1 RQ8 6 WRANKRTHU Z LODGHBHIG XSRQ WDASHIRQIY SDMEXTU
AURXP WIFHY $ QLQYHIF HOAMQRXUVKDUWE D1 RQ8 6 WRRNKRTHUP D KDYHDGHYHVE FROHTXHGAHY 1 RQ8 6 WRANKRIHYMKRXS FROXOWHIME DEYVHY EH RIHLQMXG) LQRXUFRP P RQUWEAN

" IMUBMRQVR RXULQMAR HWRP SR \qmmemgs 6 VRANKREHY [FOGQ) LQMBWNGRRP HDQG U] HE GHAKRWMP FCBMIIDQVIQH FHVR UDT H@RQ) WP FEBMIDRAAY
Z KIFK JHHIED Z RXGSEHIWHR Z MMKRTIQ) L SOIGVR1 RQ8 6 WEANREHYAWRA® Z IOEHEMAMWRZ \WKREBQ) R IHHDON DA UDM RUGZ HADMSURGHGE, DQOSSOFCEGMFDN \R\KHH WOA
R RUPUHNIE DFRXP XTOWAG HQQIVDQG SUR IWXQBW DQDSSTFCEGIH AHBMRQCSSTHY | WHAMMBMRQYDUHH T HAMWHD FROGFAMGZ MK DS 6 WIGHRUBMGHWR WH1 RQ8 6 WRANKREHU Z HZ LOQRA
EHUATXLHGR Z KRS | HHDOM L WH1RQ8 6 WRANKRTHUFRP SOHY Z W DBSOFCEG FHNLFDARQ DG GVRBRKUH WXL HQV DEKRXIK \KH GMUEXNRQY Z LOEH\KEMANR | HEHIDOLGRRP HVE DAKH DM/
DSSTFLEGIVRS 6 SHIRQY 6SHADCFHMYIFDNRQUATXLUAP HQVDSS® VRDL RQS 6 WRFNKRTHAMDAY DI RIHIQSINGHIKLS RUDI RIHIQUKWADQGE VKK HMIEY DUHXUI HGVR FRQXGOWHURZ QU COYVHY

| QDEAMRY Z WK AS-RAAR AHIBIQAMMBIRY/P DEHE 5, &V\R1 RQ8 6 WRRNKRTHY QRZ WKRTIQ) Z IAEHUATXLHG DQG\WHAMMEXWRQY I HHID Z LARAEHVKEMANR | HEHIOGRRP HWY UL L
\KH GMMEXNRQY DU SURSH® UHSRIMG LQ D GRIFH WP HY GHIVHG R RAUMBENGREHY D/2 LOMIAMHIMS GYIGHIB/ RUPVKRWAMP FEBMIDIOQGYIGHIG/ LU WH GMUEXWRQY DUH GHIYHS | URP \RXUAHY
\GHAIIHGLQWH&RGHI RUVKFK GYLGHB/DG UL AHUBQRAHUUANXLAP HQVIUHVDMLHG 1 R DAKUDGFHFDQEHJILYHDDAR Z KHMHUDQ R RAUGMMEXINRQY Z LEIEH HERNG DV HILEGI RAMYH HP SNRQIURP
Z WKROILQ)

$ AWDORUGHP HGAWIEXRY/R RUGWESMIDIDQARDL RQ8 6 WRANKRTH DQGJOQVUHFRIQ] HZE D1 RQ8 6 WHRNKRTHUXSRQWHVDBIR| RUFRP P RQWRAN JHHIDD Z |GIRAEHKEMAA
R I HEHIDOZ MMKREQ) W DG Z LOGRAEH\VEMPAR S 6 |HEHDOIGRRP HW XQBW L \WHGWIBWRQ/RUIDGQY DAKHFDHP D EH DUHHIHAMHD FRQHAMGZ W DS 6 \WIGHRUBMCHWR \WH1 RQ8 6
WRANKRTEHUDGG U DQLGRRP HVYE WD CESTHY DUH DMIEXVSEGIVR D SHIP DHQWAXEDAKP HWP DQEGHEE WH1 RQ8 6 WRANKRTHUIQWHS QUMGE\BRVRU 1L LQWHFDHR DQLQAYIGODWRANGRE-U WH
1RQ8 6 WRANKRTEHILY SUHONQWHS QMG 6\BIMY| RUDSHIRGRUSHIRG/DIJWIDNY G VRUP RIHGAUQ) WH\ HIUR! \WH\DBIRUWHUHFHSWR . WHGMUEWRQY RUI DLQY DG FHYBIQ RM-URRQGWRQY DA
PHN

| ZHGWIENM RUGHAFCSMIDIOQV IQWHIRP R GHHP HG UDKHWDQ CRMCOGMUEXMRYY D1 RQ8 6 WRANKRIHUZ LOEH HONBGVR D8 6 |HEHIOIGRRP H\E FUHGVRUME  UH XQG HIXOOWR WH
RANKROH IV DIFFCEGIKOUAR \WHW Z HSD. ROWHFDSABO) QY GH-P HE\R KDYHEHHQ GMMEXMG 7 RRBBIQWHUH XQG \WH1 RQ8 6 WRANKRTHUP XWWRBIIQDS 6 Wi SD HULGHQIVIFDNRQ QP EHUDGG LG
D8 6 II—G—UID.Q:HDH\M MO HHDL WH1 RQ8 6 WRANKREHUZ RXT QRARKHZ IVH EH WTXUHGVR RO DS 6 B SD HULG-QIWIFDIRQ QP EHURUILGIDS 6 |HEHIOIGRRP H\Y UM ) RUDFRSRIDM
1RQ8 6 WWANKRTHJ GUMBAIRYY ERN CRMCODG GHPHG D5 JOQV WD HG XSRQ \WH OB R RXU FRP P RQ WRFAN WDADUH HIHAMHD FRQQHRAMG R D8 6 WDGH RUBMQAW PD XQEHURHWIQ
AURXP WIGFHY BH\KEMAAR DQDEAWREIC B SRIWA  DAD  UDM RUDAD®Z HUDML SURMGHGIRUE! DQCSSIFCEGIWHN  $ FFRAQIO LOMXF HMQWH\KDUA/P D GRABHISSURSUDMIRUDL RQ
8 6 WBRNKRTHJ

VERNG . WKRAQ $ 1RQ8 6 WRANKRTHUZ KR 1V D GRQ UMGHRADTHY LGEYIGKDO DQG Z KR IV RKHZ M VVEMANR 8 6 |HGHIOZ MKRMQ) \if P01 EH\KEMAMR LQRIP DIRQ SR DG
ECANYGS Z \KKREQ) R 1HEHIOIGRRP H\E RQ AYIGHIBY XQBWWH 1 RQ8 6 WRFNKROHUSURVIGHY XV RUWH GYIGHIG QVEXIQ) DIHQAZ MW DR 56 )RP % 1 RUDD CFR-BAEG! VEWWMM IRP RJ
RMHZ VHP HHVGRRXP HBY HYGHFHUATXLUAP HOWI RUBABEDKLQ) WDMAYD1 RQ8 6 WRFNKRTHURURNHZ IVHHUBEDVKH/DQH HP SNRQIURP ELANKS Z IWKRTIQ)

1RQ8 6 WRANKRTGHYP D DOREHVEMAMRS 6 HXBMWY Z LM URSHRAR WHULQYHIR HQAQRXURRP P RQWRAN

) RHIQ$ FRRXQW [ &RP SIDQFHS AW

1 HIMDMRQFRP P RQD UH HIBG\R D/AKH?) RMIQ$S FFRXQIV ] &RP SIDGFHS AW RF) $7&$ * JHHDDM IPSRAVD  Z WKRTIQ) Wi RQSD P HQVR AHIBIQWSH/R LGRRP HVR I RIMIQILQDGRDD
LOKMMIROY %)) V' XQBIWAKFK) ) VHIKHU L FQMIQR DQLIUHP HUAZ LK KHB 6 7UDKY \RUSRWHIIIQUAXUGIQRIP DIRQZ LK ASHAAR CFFRQNKHEE 8 6 SHIRY RUKHBE |RIJQHOMA/
KDAKDAHB 6 SHIRQYDV\XEWIQIORZ GHY FU 1L UAIGHIQDMUMGRIRQKDADY HOMHGLOR DRLOKIRYHIP FQECDIUHP HAS * §° Z 1 \WHB QUALG 6V R FRIBANDNG KDL WP IQ RP DRODIG O
1Q FRP SIDOGFH Z W \KHWMP VR WK * $ DQG 00 HIEDQ) GIMIMRQ RUBIXDMRYY 7KHWSH/ R LGFRP H\KEMANR WHY LGFOGHS 6 \RXURH LQMIMADGE GYIGHIBY 7 KH LQRIP DIVRQ UHTXLUAG R EH
UFBRWG LFOGHY \KH LGHRIMY DG SD FULGHQIVIFDIRQ Q@ EHUR HFK CFFRQAKRTHWDALY D8 6 Sﬂmnpmmmmmmmzmgmmwm HSHYAQ) RQ\WHMWBM/R D1RQS 6
RANKROHU DG \KH WIIMY R WH LQMIP HBDUWHY WURKIK Z KIFK WH  KRTS WHUVKDUY 1RQ8 6 WRANKROGHY FRXE EH\KEMPMR WY Z WWKRTIQ) W Z AN SHRANR GMMEXNRDY RQ \KHUMKDIAY
B\RANKRTHYP D EHUATX-WAG VR SURY GHOGAMRDOLQ RUP DIRQVR XVVR HIEGIXVVR GHMP LCHZ KHKHZ \KRTEQ) IVBIXUG WKAKDY: %1 © % 1 ( RURKHICSSIFCEGIVAILY:



1RQ8 6 SHIRQ\KRXG FROKOWHURZ QWY DGYVHYZ W WASHPAR\KHS 6 |HEHDOGRRP HVY DUGZ MKRTMQ) VY DG WM GFOCDQG! RIIQW FROHTXHIFHV/R DQLOMAR HQNQWHWKDWY

/ HINVIMAYHRU2 WHJS PARQVS 1HAMQ) 5, &V

7KHIRIRQ) GVAXWIRQLYRQD DVKP P 0 DQGLVEDHEXSRQH MM [ HHIOGRRP HVY Q7 < RX \KRXTS UHFRIQ) HVWDAKHI HEHIDOLGRRP HVE WD HQAR DQLQYHWY HQNOQXVP D EHP RAILHGDA
Q) WP HE GINMDMYH MARDORUDE [QUDMHCRNRD $ Q. KFK AOQIHY/P D KDYH D UBANRIRMHH | HAZ IW ASHRAAR H MY WDQWTRANRQY DG LQYHWR HOVDOGP D P RAIN \WH WP HQV P DGH CERMH
< RX DIHXU H3\R FRQXOZ W\ RXURZ QW DOYWRUZ WY UAGHAMR\WHLP STRWR UHFHABI MIMRQRQ\ RXULQYH HONQRXUMKDUY

7+()25(*2,1* ' ,68&866,21 6+28/' 127 % &216, (5(' 72 "' (685,% )8/ /< 7+( ) (' (5$/ ,1820 ( 7$; &216(48(1&(62) $1 ,19(670 (17,1 86 <28 $5(
67521%/< $' 9,6(' 72 &2168/7 : 7+ <285 7$; $' 9,6256 : 7+ 5(63(&7 72 7+( ) (' (5%/ 67$7( /2&$/ $1' )25(,*1 ,1&20( 7$; &216(48(1&(6 2) $1
,19(670 (17,186

P $ 50LN) DRRY

LQRXUFRP P RQWRENLQYRYHY/D QP BHUR VI QULEDQAIMNY 7 KHLQAMRUMKRXES EHLZ DIHR YOURXY UMY LFOGQ) \WRHGHAUEHG EHBZ 7 KH LQHWBUNKRXTS FOLHXE@ FRUGHUKHH
UMNICRRLY \RIHKHJZ W DER \WH RAHJLQ RUP DIRQLGFOGHE LOKLY $ QX005 HERUNZ KH LM AFARMEHBZ. DLHNGRZ QP DRDOUMNY EXWRAKHRQD WY Z HIDFH $GRMREDOUMNY DQB XGFHIBLOM/CRA
SIHHQ® NRZQ\R XV RUGRASLHH® G-HPHGPDIMIDOE, XVP D DOR P DMIDED DQG DOHIHD Dl HAMRUBMGHY [1CDQRDOFRQEURQ DQGRURSHDIQ) MKW || DQ R WHIRTRZ LQ) ROV RAXU RXU
BAIGHW | UHXOVR RSH.DIRQ DG FDWK | B2V FRXTS EHP DRIDD DG DGHIAHD DIHRMG , QWXFK FDH WH1$9 R RXUFRP P RQWHANFRXES GHRIGH DQG DQLQHWRUP D GAHDIRUSDUIA
R KIYRUKHJLOHWY HQV

6XPP DU R 51\W) DRRAYV

7KHIRTBZ 1Q) LVD\KP P DY R \MHSUIGR SOOUMM KDY RX VKRS FOUH XTD FRQUGHUEH RIHLQYHG LQRXUMHRXUMEY ) XUNHUGHEIY I DGEQ) HIFK UM LGFOG-GLQWHEHBZ \KP P Y QWA
EHI R XUKHUEHBZ

t " FBHQGHIRHS SRY. M 3HIRQQHCR 3680 DQGWH, QM HMBOMRUZ  7KHKFFHWR WHERP SIQ LVKLIK® G-BHIGHNRQWH | LCDGADOOGG P DEHIDOH SHWHR \WH, QAHAR HOA
$ GMRULGG LQWLD 3680

t 2 SHDIRQLQD + LIK® &RP SHIMYHO DUNHWRU, QW HVAR SSRUNQUH/2 7 KHEXMGHWR 1QYHIY LQDXHVP HAMY RAULQYHWY HONREMAIYHLVKLIK® FRP SHIMWH

t ) IODQAQY , QAT HOW: W YRURZHG0 RQH 2 7KHXVHR GYHIIHP DI QU LHVAKHSRMMNO RUDQRUGWRQLP RQNVIQMAM

t &KDQIHVIQ , QALAXG DAM/O D $11HW2 XUSRWR & DSMIODQG 1 FW QMY HONGRRP H2 - %4-FDXAHZ HERURZ PR \R P DNH LQYHWR HQV RAUGHAIQYXY HQAIGRRP HZ LOGHBHG 1Q
SOWXSRQWHG! | HMHIFHEHE HHQWWHUDMDAZ KK Z HERURZ. | X3/ DQG\KHUDMDAZ KLEK Z HIQYHWAKRHI XQB/

¥ , QIR HQWVIQ/ HHDIHG3RINRIR &RP SDQHY? -/ HYHIJHG FRP SDQHVIQZ KIFK Z HIQYHXAP D KDYH@P WG | LQDGADOUARXUAHYDQGP D' EH XQCEG R P HHAKHUREQ) DNRQY XQEHUWHU
GDRV DG G-BWHRXUMHAKDAZ HKR®

¥ , QRN HQVIQ&/ 22 &/ 2 YHKIFRYWDAZ HIQMNQDHWSIFDD YHY KLIKO GYHIHG DQGWHIH RUH \WHMQRUG-BNDQG HIXW WDGHKHY \WDAZ. HLQYHINQ DUH\EVRAR DKL KHUGI UH
R UMNR \REOBRW

t , QIR HOWLQ &RYHIDOW W/ ROQV2 2 XULQMHAR HQVP D LGROGH&RYHIOW WM/ RDQV Z KIFK P D JLYH XV HZ HUULI KW DQG \VEMAKVAR JU-DAMUUMN R GAW\KDQ GOV Z LW | LQDGRDD
P DOMDFHRRYHIOV

1 51MW5 HIDUAQ) ' IMUEXWMRQY2 © HFDQGRADXAXUH\ RX \KDAZ HZ LQTFKLHYHI QYT HOABAKOVWDAZ LADERZ. XVAR P CNHDVGHAL LHGGYHOR FDK GMMBXRQ/RU HIUVR\ HOULGRUHDEVIQ
FDK GMMEXNRYY

t " FBHQGHIFHRQ6WRQ) 5 HHLDCE HIMRQWISV?  © HG-BHIGXSRQRXU, QrHNF HYS GYVRUDQG WD LADMAR P DQEQWHUUHINRQKISVZ 1K SUYDMHTUW \GRQRY SOF-P HQAIHV
LQYHNY HOAEDQNY P D) HP HQADURXSV DG RAHU | LDGALDOIQWWMNRYY DQG Z H H SHAMR UHD VR D QU LEDQAH WIAKSRQ \WHH BHIDNRQKISY VR SURVLGH XV Z W SRIMQITDLOMAR HA

t 8 QFHIBLQWY5 HIDLEQ) WHO DOHR 3RMRIR, QWY HQWVZ 7 KHIDUYDOHR GOR/ \HRXUMAY/ QG RMHULQYHIY HOMKDADHGRASXEIFD WIG-GP D QRAEHUHIGO GHMP IEGIDGZ H
Z | GYDOHWKHHLQYHR HOVDVDUYDOHDY GHAMP IGHGLQIRRGI MR, RXU, QrHW H/S GVRU \KEMPARWHIGRDLBV RYHILIKW

t , QIR HONR + LIK <IHTS' HEVZ W * UFDMUGUHEWDQG/ [TXIAWS N2 HIQHMNQKIK )\ HTBG-EADVEWIQMOSRMRQR Z KIFK P D EHUDAMGEHBZ. LQHWY HQMUDEHE. RHRUP RIH
@RI UFRIQ] HEWHNEDOUDALY RG] DIRQY/RULY XQUDAMG EXVWR - FRP SOUCEG FUMEVXOIMY R REQ) DNRQY UDAG EHBZ. LQYHXRY HAJUIGH DG KDV U-DAUFBHEWIOG QXA UMD
P RIHKLIK® UDMGG-EWREDI DIRYY

5 LNV5 HIWE VR RXUYBMGHNDQG 6WKRMUH
© HDIHG-BHOGHWKSRONA. SHORQQHCR 3680  DQG\WH, QVHWR HVE GAVRU
SXOKOQAR \KHS HRXUAH BKDUQ) $ JUHP HNBHE HHQWKH, QYW HOAS GYMRUDQG 3680 3680  SURVIGHV\KH, QrHWR HWS GYNRUZ W H SHIHGFHS LQYHXR HABUR HWRQDEY DQG VHYLFHVAR D/\R
\WH, QAHR HS GYVRUMR | XOLOW REQ) DIRQY XQEHWHS GYVRY $ JUHHP HOAVS FFRAQIO  RAUMKEFHWIVKLIK® G-SHIGHNRQWH | LDGADCDQG P DI HIDOH SHUNHR \WH, QrHR HYS GVRUDGG
QWD 3680 7KHIQAVIGOYP D GRAGHFHADU® FROMXH\R UPOQHP SR HGE 3680 RUDIADMGZ WK 3680 $ GMRXIK Z HKDYH DMKP SMG VR | RIMIDWEP DSSURTFK \R IQVHND) WHEWR N
LQEYIGOY P SR H3 B\ 3680 RUDIIADMG Z 1\ 3680 RURXU, QrHXR HAS GIMVRU LFOQQ) &KUMRSKHU'  / RQYJ DQG$ QIIH.  / RY FRX@ KDYH D P DMIDODGYHYAH H I HAARQ RXUI LCDGRODFRQAWR)
SHURUP DGFHDQG CELOW \R CFKLHYHRXULQYHY HOAVRBVMRMHY , QDBAWRY Z HFDQERADWKUH\ RXWDARXU, QAHAR H/S GYVRUZ LGP 0Q



RXULQMAY HNIGYVHURAKDAZ HZ LCFRQIKHR KDHDFFHWAR 3680 RUMWLQMAR HMBUR HURIY 0 RIRYHJ WHS5 HRXUFHEKDUQ) $ JUHP HUWP D EHWMP LDMGE, HWHUSDWVRY G0 VT GRIH \KH
WP LCDNRQR! \KHS FVRXUAHBKDUQ) $ JUH-P HQWFRX@S KDYHD P DMIDCOGYHYHH | HAWRQRXUI LCIGADOFRQAMWRQ SHIRUP DQRH DG DEL OV VR DFKLHYH RXULQYHXR HWREMARH/

7 KH, QMR HS GYVRIV DQG 36&0 TV LQAHAR HMABUR HMRDYH SHAVIR GHYRM VKK WP H DG DIWQINRQ R WH FRBENR RUBXMGHN DV KK BXMGH KDIU-DREE® WHIXILH + RZ HyHU WHH
FOQEHQR DAKUGFH | RUH 0P SO WDARHP HP EHYR \WH, QYA HY/S GVRURUNKAK LQYHXR HVBUR HURDY Z LOGHYRMOQ P LQP XP QP EHUR KRXWHIFK Z HHAN R RXUDH DY RANDAKH. Z [QFRQMH
\REHHP SR HGE 3680 , QWHHHQAKDAAHITIQHP S HVR \KH, QrHWY H/S GYNRURHDVH\R EHCRMWHD LORYHGZ WXV Z HZ LOEH BIXU-G\R UHD RQWHIELOW R 3680 \RIGHQM DUGUHBIQRMHU

HMRIY\R

LM HNBLR

* HDUHG-BHIGHWRQ VARY UH HIDOUHIMRQWKISY

: HEBHIGXSRQRXU, QMR HYV$ GYVRUDGE WD LADM/AR P DQEIQWHUUHIMROKLSYZ W SUYDMHDAW VSRQRY STFHP HOADIHQN LMW HINEDQNY P DI HP HOAJURXSV DG RIHUI LQDGADD
LOANMNRYY DQG Z HH SHAIR UHD R D \LIQU LFDQAH] \WAKSRQ WHH UHINRQKLSY VR SURYLGH XV Z AN SRAQIOLQYHAR HOARSSRIMQUAY |, | RXU, QYHIE HOAS GYARUDG LW O LADMY | DOWR P QIO KA
UHDIROKLSY RAR GYHBS Q7 IHIRQKLSVZ W REHNRXUAVR LMY HONRSSRINQUEY Z HZ LOGRABHIEGIWR JURZ. RAULQMNF HBRMRIR | QDEAUR) LQAYIGONZ MW Z KRP RXU, QYRR HYVS GrMVRU

DG LW DH LADM/ KDYH UHIMRQKLSV DUH CRAREDI DAG R SURYLGH XV Z WK LQYHW HOANRSSRUMQUWY DQG Z H FDQ R 1 HJGR DWKUDCRH KDV H UHTANRQKLSV Z LEDI HGHIDM LQYHWA HOANRSSRIMQUYA | RUXVIQWKH
XM

2 XULQVHXW HQAG-AMRQVP D EHH SHAWG

| QMR HADDOVHY DG G-AMRQYVE, \WH, QAHAR HS GMVRUP D | UNXHQ® EH UATXULHG VR EHXQEHMENQ RQ DQH SHAWG EDUY VR \BNH DODQIIH R LQYHR HOARSSRIMQMHY | QWHHFDHY WH
LQRPDNQD(DLDEB{\RW-I QMR HYS GYLRUDAKHWP HR P ON.G) DQLOYRAR HAGHAMRQP D EHQP WG 7 KHIH R QR DAXUDGFH FDQ EHILYHD WDAKH, QrHWY HY/$ GYMRUZ LOKDYHNGRZ GGIHR DD
AP WIFHAKDAP D DOYHYHD O HAATQLQYHIR HW

2 XUICDGADOFRQGURY IMKXOVR RSHDIRQVDQGFDWK | B2 VGHBHIGRQ RXUDELOW\R P DRI HRXUBXMGHWH | HAIYHD

2 XUDELOW R CFKLHYH RXULQYHW HAREMRAIYH Z LODGHBHIG R RUDELOIV \R P DRI H RUBXMGHW DQGWR JURZ. RAULQYIXR HQVOG HIQQIV 7KV Z LOG-EHIG LQWMED RQRXU, QrHAT HYS GV
CHOW \R IGOM  [QHIANIQ DQG P RIBUSRIWRIR FRP SIH/ \WWDAP HARKULQMAR HIARUMID 7 KH CFKLEYHP HQAR  RXULQYHR HQAREMRRYH/ RQ D FRIAH | HRAMH EDUY Z LEDG-BHIG XSRQ RXU, QAHAR HA
$ GMRIVH HRAUNRQR! RXULQYHA HABURFH LW CELOMY VR SURYLGHFRP SHAQADMQIYHDQG H | LAHQAHYLIEHAR XV OG R DOWHUH WRARXUDFFHXAR | LDGAQ) RQDFFHBIEGIWMP YV $ Q| DOUHR P DI
RXUBXMGHN/ QG RXUIXAMUHJIURZ W H | HAYHD FRXGKDYHDP DMIDCDGYHYHH | HFAARQRUBMCHN 1I(DEADCFRYAWR) UAXOWVR RSHDNRQY/DGFDK | GZ V

2 XUH HRX\WYHR | LFHYDQGAUHRRLYY RXU, QIR HOV$ GIMVRU 36&0 DQGWHUDIILADAMY R I1LFHY GUHRARY/DQGH? SR HVP D | DRHRHIMQ FRQ ARVR LOMHW

7KHHP SB HV/R 3680 DQGRXU, QX HY$ GVRUMHYH RUP D \HYH DVR I LIFHY GUARRLY P HP EHY RUSUICASIVR HQMVKDANRSHDMIQWHVEP HRUDUHDMGACHR BXMGHVDY/Z HAR RUR
LQHAR HQVXQBY CAFRXQN RULQYHXR HUWHKIFGYP DEIHGE IWIQGRUWDH LADAY 1P LOL® 36&0  \KH, QrHWA H/S GYMRUDQG\KHUID  LADMVP D KDYHRKHUFTHQVZ WP LOU Gl HHNRUFRP SHIYY
LMK HONREVANYHY

L Q\HYQ LQWHH P XGMS®! FCSCAMEY \WH P D KDYH REMIDARQY VR RMHURTHQN RULQYHWRLY LQ\MRVH HMYY WH I XOLGP HWR Z KIFK P D GRAEH LQWKH EHIAQMIAIVR XY RURKUMBANKREHY
7 KHH LY D SRMQNDOWDAZ H Z LQFRP SHM Z IW \KHH FTHQNV DG RKHUHQMA P DQIHG By \KH , QYHXW HAS GYVRUDGG IW D DAY | RUFCEMIDDGG LOMX HMARSSRIMQMEY $ VD URKOVH , QAHAR HA
$ GMRUDQG DY CESTIFCEG! \WHP HP EHYR \KH, QHWR HOARP P WHP D | CFHFRQ RV LQWWH DTRFDARQR LQAHAR HQNRSSRUMQUAY DP RQ) XV DQG WH QYW HQVXQRY CFARXQIV QG LQYHIR HQAMHKLEGY
PODIHGE WH, QAR HY$ GYVRUDQGIWDN LTDMY 2 XU, QrHNR HY/S GVRULQMB/VR DERFDMLQYHAY HNRSSRUMQMY TP RQ) HILEGHLQYHWY HOVXQBY DFRRXQVDGLQYHIR HOMHKIFBYIQDP DOGHAMDA
11 DUDQG HMXASEGIRYH AP HOQG FROUMMAZ W IWDERFDIRQSRIA. + RZ HyHJ Z HADQR! [ HJGR DAKUDGFHWDAKAK RSSRMQMAY Z | CEHDXRFDME\R XV DL® RUNTXMIED [QWHKRWWAMP RURYHMP H

2XY, Qﬂ-\WI—QM(NARJRJMDILGDM/PD IURP WP H\R\IP H SRWHWP DIMUIDOORQ SXETF LQ RIP DINRQ QP M) RXULQYHWR HOWAVAHIRQ

DQGRKHUHP SR HVR RXU, QAW HY/S GYMVRU LGFOGQ) P HP EHYR \WH, QYHW HVS GYVRIV, QYHIR HARP P LWkH P D VHLYHDVGUHARYR RUIQDMP LOUFCECAW Z W SRWRIR
m:sngvaanmzanwmmwn Z KIFK DUH SXURKDVHG ROVRTS RQRXUEHKDD |, QWKH HYHQAKDAP DMIDOQRQ SXECE 1Q RIP DIRQLY REBICHS 7 [W UHSHRNR \KAK FRP SIQH/ RUZ HEHFARP H\KEMRA
RWDEQ) UAXMAWRQY XQEHARHIQM(DOADAQ) SRIAHVR WRHFRP SIQH/RUDVDUAKOWR DSSTFEGIQY. RUHIXTNRY Z HFRXE EHSUREWMG | RUDSHIRGR WP HIURP SXURKDUQ) RUVHIIR) \NHVHRXUMEY
R \KFK FRP SIQH/ DG WY SUREMRQP D KDYHDQDGHYHH [ HAWRQXY

2 XUP DQDIHP HADQG LQFHIYH | HH\IKRMUH Z WK RXU, QYR HOAS GVRUP Dy FUHDM LGRHQIYHY | RURXU, QU HOWS GYVRUADWDLH QRAIXED DOIGQHS Z W WH LQM IV R RXUMBRNKREHY DQG P D)
LQOXFHRXU, QYR HO/S GYMRUVR P CNHVSHRX@MYHLQYHAR HON

L QWHFRUHR RUIQMIG) CRAMEY Z HSD. P D) HP HADGE LGRHQIH I HAVVR WH, QA HNS GAVRU : - HKDYH HOMUG LOR DQ$ GMRY $ JUHHP HAZ WK \KH, QYFW HOVS GYMRU 8 QGHUWH
LGPHQIYH T HHVIKAMUH RXUDGMMUAG GHAQHAR HQNGRRP HI RUSXUERAVRHER 1V FRP SXNMG DQG SG RQIGFRP HWDWP D LGFOIGH L QMMAIGFRP HWWDWKDY EHHQ CFRUKHG EXWRW HABFHYHGLQFDK 7KIVIFH
WUKEMHP D JLYHUMHVR DFRQ CEAR LQRIMXVRH, QrHAR HVS GYIVRUVR WH H \WQAKDAWAIFRXUDI H/WH, QYHXR HS GYVRUVR | DYRUGHEWLGDGRQIVAKDABUIRYLGH | RUGH HUBG LQMBWMUDAHAKDQ PXUBOA
FDK SD P HQWR QM7 KH, QAR HVS GYVRUP D KDYH DQLGRHQRH\R LQHANG GH HUHE LQRMVYHRXUMAY LQ FLLUFXP WIGRHY Z KHIHIVZ RXT QRAKDYH GRGHVR EXWRUVKH RSSRUMQUY VR FRQIGHVE HLD
\KH, GFRP H, GRHQIYH ) HHHYHD Z KHQWH IWAHY R \WH GH HUBG LQMUBMAHRXUMEY Z RX@S GRAEH CEGIVR P NH CRNDOFDAK SD P HVVR XV RQVKEK VHRXUMIY 7 KLY UMN FRXQS EH LGRUHDVHG BHFDAH XQGHURU
$GMRY $IUHP HOMWH , QR HOAS GYIVRULY GRAREDIDAG \R UHP EXUH XV | RULGEHQIYH | HAY DUHFHYHY HYHQ UL Z H \KEVHTXHQ® LQRXUGRWHY RUGHHJUHFHYH LQ FDWK WH GH HIG LGFRP H\KDAZ DY
SUMRA® [FRXHG



7 KHYDODWRQ SURFHWI RUAHIBIO R RAUUSRINRIRKR@QIVP D FHDMD FRQ AR LOMHIV

 HPD P ONHSRWRIR LM HQVIQWHI RP Rl GOQY DG \HRXUMI/ AKDATH QRABXETFD \WIGEHG D05 | RUZ KLFK GR P DUNHAEDHS SUFH TXRBNRQLY DYDDE®! ( |1HAIYHS XIXWW RAUVRDG
GMIDMS \KH , QX HAS GYVRUDY RAUYDDDIRQ GAUIGHH 7 KH SIMASDIRQ R WH , QYW HAS GYVR IV LY HASUR HAMRQIY 1Q RXU YDODIRQ SURFHW FRXES KXONQ D FRIGAART LOMIAMDY \KH
, QMHAR HY/ GYMRIVEDHP DRIHP HQWHHLYEDHG LQSDWVRQKHYDOHR RAUNREOHDIHN

: HRSHDMLQDKLIK® FRP SHIMYHP DUNAWRULOYHKT HINRSSRUNMQUNAY Z KLFK FRXTS UHBXFHUHMUDY DG UHKONQ GAXHY

7KHEMGHWR LOMAMY LQDXHANP HA) RXULQYXT HVREVMRMHLY KLIK® FRP SHMYH &RP SHIMRQ! RULQYHIY HOARSSRIMQUHY LGFOGY/DIURZ Q) QP BHUR QROMIBUMRICEDMASION WK
DVKHEIHIXQB/ \HIRUSUYDMG-EWXQBY [FOGQ) % &V DG RKHUSUYDMIQMXRLY Dv/Z HIDVP RIHWIGWRTOBQAQ) LQMMINRDY DG FRP SHIVRLY 6RP HR \WHHFRP SHIVRYP D KDYHIFFHW\R JWDRM)
[P RXQVR FCSMIORUP D KDYHGL | HMQAHM QWMUAKRD KD XV DG KXV \MHHFRP SHIVRYP D KDYHDGYDQEIHYCRAKDIG R XV ) XUKHP RIH P R RXUFRP SHIVRLY DUH GRAUEMAVYR WH U XORLY
UMMENRQY WDAKH $ PP SRH/RQ XV DV D% & RUWH\RXUAH R LGFRP H DIHAGLYHYI LFDIRQ DG GUMBXNRQ UHTXLUHP HOV Z H P XWADM\ \R TXO0\  DQG P DQMQ RXUS, & WEMY , RS
FRP SHIMRQI RJ RUDGP LQWKP HQNQ\KHDYDMEGIVKSSO R LY HWVKBEGH | RUXV FRXTS UAKOVQ BZ HUUAM QY RQVKFK LY HV 0 RMRYHU \WHIGHQIVLFDIMRQR  DIMERRYHLQMXR HIWRSSRMQUNAY
1V G IEXONDS LQRYHY DKUIK GIBHR X@HWQN © HP D IGRXUMIQULFDQAH SHQHY 1Q FROGHANRQ Z W LGH-QM 1Q) QAR HARSSRIMQMY DG LOHAM D). RKHUSRAMNIOLOMAR HONV Z KIEK DUH
XGNP DAY QRAFRQAP P DG LFOXAQ) H SHHVUHDMY \R GHAWHFH WIQSRIMRY GICCH SHMH/DQGWHIHVR RKHAMLG SO DOMRY

© 1NN UAGHAR WHILQYHWR HQVZ HP DNH Z HZ IGIGRAU-HN VR FRP SHMEDHG SUP DO RQWHIQMBWIDMY/Z HZ I@R | HJ D5 Z HEHIHYHWDANRP HR RUFRP SHIVRYP D P CNHEBOVZ LW LQMBIA
UDM/AKDAZ | EHEZ HAKDQWHUDMYZ HRHTHJ , QUWHVHRRQEDY P DNAVRUDFTXLQ) H MY BOQV Z HH SHAWRFRP SHMIHHIDD ROWHEDMVR SURQ) WPV : W G-RAAR DIIQYHI HONV ZHP D RH
\RP HLQHAR HQARSSRIMQUAY LI Z HGR QRAP DK RXUFRP SHIVELYT SUAQ) WP VDQG WKRMUH + RZ HYHU Ll Z HP DRK RXUFRP SHIVRTSURLQ) \WUP VDG MKAMUH Z HP D H SHIHGFHGHRBDHE GHAQMBA
LGFRP H BZ H\ [/ DQGIGRBDHGUMIR FBEWRY

: HP D QHHG\R UDMHDCAWRQDOFDSMEO

© HPD GHHG\R UD\VH DCAWRDOFCEMIOW | XQG GHZ. LQYHR HVDQG JUZ. RAUSRINRIR R LQYHIF HQV : H LQMIG VR CAFHY WH FOBMIOP DUNHV SHIRGFDID R IWAKH GHEARUHTXN \HRXUMEY RU
ERUIRZ |URP | DADOQUMNRQYLQR GHAR RABIQ\XFK DEAWRDOFEBMIDS Q DYRIIEGIHARGRP LE FRQAMNRQY FRXEBLGRHDVHRXUI XQAQ) FRWV @P IWRKUDFFHA VR WHFDSMICP DNHAVRUBAKOVQDG-AMRQE
GLEHYRAR H WG FUAWR XV $ BBANRIQWHDMOHON R Q7. FESMIOFRXG O IWRXUCELOW R JURZ |, QDEAURY Z HOUH NG \R GMMEXMAYIGHIG/IRUS 6 |HEHIOGFRP W SXERAVR DQ
P RQAIHHIE DABDIWDADM VR~ R WHP R RUGHARBQY LGFRP HDQGGHAKRWWAP FOSABDIDQVIQH FHWR GHARY \WMP FDSMIDERWAY 11 00 \R RUMBRNKREHAR TXOD\ DQGP DQEIQRXU
5,& \WBXY $ VDUAKIWAHHHILQQIVZ LORNEHD/DMEGIR I XQG Q. LM HIV $ QLGIELONY RQRXUSDWVR CFFHW/WHFDSABCP DUNHAMVKFFHMXED FRXG AP IMWRXUCELOW VR JURZ. RUBMGHWDGH HXM
RAUBMGHVARDM 1XED COGARXGG-RUDHRUFHIQQIV Ll 0 Z KIFK Z RXS KDYHDQDGEYHYHH T HAWRQWHYDOXHR RXUMHRXUMEY

2 XULQVHAW HONVIQ3, . LQMIIAGRRP HH SRHXVVR UMY LGFXAQ) D SRAUEGILGRUHVHLQ LGFHMYHI HAARDWILHSD, CEGIE. XVARWKH, QVHXF HY/% GIVRU

&HIBQR RAUG-EWQMHIF HOVP D FRQEIQSIRMMRYSIRIGQ) |RIWHSD PHIR 3,. LOMIMOGHFDAHS, . LOMHMAXOVIQOQIGRFDHIQWHM] HR WHEDQEDDFHR \WHXEEHOLQ) GO
WHUFHSAR XVR 3,. LQMHNZ LOKDHWHHIHWR LGRUDIQ) RANREDGHADAN $ VD UAKOVEHFDXVHWHEDHP DI HP HQVHHWIWZ HSD, \RWKH, QrHXR HVS GYVRULY EDHG ROWHYCOHR  RXUNRBOGHA
DXV WHUFHSWA XVR 3,.  LQMAXZ AKXV RICFBDHIQWHIP RXQAR WHEDHP DEIHP HQVHHSD CEGIE. XV, QUEAWRY D) KK IGFRUDHLQDEDQEDDFHGHRWHUFHSWR 3, LQMMWZ L@
FAHVKRK GO CFFUHI QMBRQ\KHKLI KHUGTQ EDDGFH Z KIFK Z LADUAXONQ DQLGRUDMHIQRXUSUH LGRHQHI HHGHAQMXY HQAGFRRP HOGG DvDUAKOVIQLGRUHDHLQIGRHMHI HAARDATUHSD CEGIR, XV
R\KH, QrHR H/S GMRU

2 XUVADA\ LQYRYH/DKLIK GIUHHR GYHDIH : HLQWMIG\R FRQIXHVR | LGDGRH RXULQYAR HQWZ W ERWRZHGP RHL ZKIFK ZI1G0P DIQU\ WHSRMMDO! RUJDIQ RUGWRQ DP RXQNLQHMME DQG P D
IGRUDHWHUMR LYK LQXV

7KHXHR GYHIIH P DIQU LHY\WWH SRMMIO RUIDQ RUGW RQLP RQNVIQMMG 7KHXVHR GYHDIH LY JHHDD FRUGHIHE D\GHRXDMAYH QYR HYWRFKQTXH DG LGRUDAY WH UMY DARADAG
Z W IQYHNY LQRXUNHRXUMEY : HKDYHERURZ H3 DQGLOMG\R FRMMHVRERURZ 1P DQGP D LQWHI XWUHIWKH G-EHRXUMEVAR EDQNY IQUXUDGFHFRP SDQHYDQG RKHIBREHY / HIGHYR WHHIXQB/
ZI@KDYHI 1] HG GRIURDIP VRQRUDKHVKDATUHKSHIRR WHRDIP VR RXUFRP P RQWRANKRTHY DQGZ HZ RXGBH SHAKFK GLEHY AR VHHN UFRYHY DI DQNRXUDMAVIQWHHHAR DGHDXAOV  HP D

SBGIHXS\R R RXUDWHVOQGP D JUDQAD VHRXUM LOMIANQDTR RAUDKHNV XQGHWHWMP VR 0 G-EWQINKP HQVZ HP D HQAMUIQR Z W GLEHY || WHYDDHR RXUDWHN GHRBDH/ GYHIILQ)

Z RX@ FXAH QDK HADOHR G-RIHP RIHVKDLS® \WDQIVRKH IVHZ RXTS KDYHKDG Z HQRABYHIIHG WHIE, P DIQI\ 1Q) GRWH/RUHIP LD RAUNBRHIQDGYHIIHGLQYHIY HAVGIP D D) G-RWDH
LQRXUHYHHRUIGFRP HZ LAFDAVHRXUCHACHRP HR G-RICHP RIMVKDLS® \WDQIW RXGKDYHKDGZ HQRAERURZ H3 6XFK DGHRTIGHZ RXT@S DR GHIDAYHD 0 HAARXUCELOM R P DNHAYLGHGSD P HQVRQRXU
FRP P RQWARRN 2 XUCHOW \R \HYIFH DY G-EWZ LOG-BHIG GUIHD RQ RXUI QDGR DDSHIRP DGFH DQG Z LOEH VEMPAWR SUAYDIAQ) . HARQRP L FRQBMRQY DG ARP SHIMYH SWARKUAY |, QDBAWRY RUFRP P RQ
RANKREHY Z | @EHDMHEXE-QR DY IGRIDHIQRXUH SHOH/D/DUAKOR RUXHR GYHIDIH IGFOGQ) LQMMNY] SHOHY

$VD% & ZHIHHIED DHBINXUG\R P HADFRHIIHUMR R \RECDAHMR\RECERURZ LQIV DG REHNHRRUM-XUMEY Z KIFK I[GFOGHDOR RAUBRIRZ [QIVIGGER  SUH HIHGWRAN \WDVZ HP O
IMKHIQWHIXMH R DABDWV | \MVUDIR G-RICHVEHBZ Z HZ | GOQRNEH DEGIVR LGPXUDGAUMRDOGHEW. KHD VWY RIKH.Z IVHDGYDQM HRXVRUGHHADY |RUXVARGR\R 7 KHIP RXQAR GYHDIHWDA
ZHHP SR Z LOG-EHIGRQWH, QYHAR H/ GYLR DG RUVRIBEN DA HIWR P DNHADGGRAHUI CRRLYDARHWP HR DY SRSRHGERWRZ Q) © HFDQCRADWAXUH\ RXWDIZ HZ LOEHCEGI\R REBIQRUHEN
DADEIRURQWP VIFF-SEBIR X



, @ARDIRY

7 KHIRTBZ 1) \BEG LOMADM/ \WH H | HAWR CBNHD]HR:)LIHMQ/ILDP DQLQMHXF HQNQ RXUFRP P RQWRAN DWKP Q) YDURXY DQQAOUAMOY GHAR H SHQWHY 7 KH FOBXOMRQY LQ\WHVEEGI EHBZ. [
K\ SRKHIFDCDQGCRMIOAKOVP D EHKLIKHURUGZ HANDQWRHDSSHDUQ) EHBZ

$WKP H55 HMUQRQ2 XU3RUARIR

QUR H SHOHY

&RUINSREQ) HAHMO\R FRP P RQWRANGRTHJ
$WPH/ L EQRQ LQ \RBODIV D/R ' HHP EHJ I EARQ LQ GRQFRURMG QRQ D LADMS QMR HQV DMOUYDOH DVR ' HAHP BHJ L PIARQLQ
RAMBQAQ) LQG-EWBHVD/R ' HHP BHJ Ly P IARQIQGHADXHNDVR ' HHP BHU DQG LY Z HIKWMG DHIIHIQMMMWDMR RQRXULQE-BMIGHW | RIWH\EZ HYH
P RONVHIGG' HHP EHU
YDHE RO RAMBEQ LQG-EMIHVR PICRQDVR ' HAHPEHJ DG WH Z HIKWG DYHIDIH H I HRAMH LOMMDM R RAULQYHWY HIMWSRWRIR Z RXT KDYH KDG R SIRSFH D

DQQCOHMOR CBSK P DMD VR FRYHUDQQOOLQMMANED. P HQVRQRAMBQAQ) G-EW

: HDUHVXBEMPAR YOURXV FRYHDOW XQGHURXURIHAWEA MW Z KIFK LI QRARP STHGZ W FRX@ URXAOVQ UHGXRHG DYDLMH O DQG RUP DQADRY SUHSDL P HOWXQGHURXURIHAWDAOW

© HOUH\NEMPR YDURXY FRYHIDON XQE-URURHAWDAMAY Z KLFK LI GRVFRP STHE Z LW FRXE WAXEONQ UHEXAHE DYDDELOW DG RUP DQEDRLY SUHED P HOVXQEHURXURBHAWCAMMY , QWHHHA
Z HGH DXOXQEHRURHAWDAQNAYRUDY. RKHJIXMMHERIRZ Q) | CAAN RUBMGHN FRXT EHDGYHYHD O HAMG D/Z HP D EHI RIHGR \VHID SRWRQR RXULQYHIY HOVTXLEND G SUHP DMUAD DAZ KDA
PD EHGMIGYDQEIHRXY SUFH/AR XVIQ RE-UR P HHARXURXMBRGAQ) SO P HONREDI DARQY DG RUVKSSRWZ RING) FDSMBOUATXLUAP HON XQEHJRXURHAWCAMMY RUVKEK [ XUUH ERURZ 1Y ICAAOW D) R

Z KIFK Z RX@ KDYH D P DMIDODGYHYH HIHAARQ RAUBXMGHY 1 LDGADDFRQAWRY WAXOVR RSHIDWRYY DQG FDK | BZV , Q DEAMRY |RIBZ Q) DY \KAK GH DXOVWH DIHQATRUWH GQGEHY XQGHJRXUFHEW
| CRLOMY ROVKAK | XUMUH ERURZ 1Y | CAAOMV FRX@ DAXP HFRQUROR WHAVERMROR D) RUDDR RXUDMV LGFOGQ) \WHVHBRIROR \XAK DXV EHAVSRHS DO WHWP LQ) R VKK QVSRIMRY Z KIFK
Z RX@KDYHDP DMIDCOGHYHH THAWRQRXUBXMCHW | LCDGRDOFRQBURY UAXWR RSHIDIRQ/DQGFDK | BZ V

, QUEAURQWR DAHNRYHDI HUDMR BNXUP HIV RXUFBHEWEAMMY FRQELQ YOURXY FRYHIQNZ KIFK Ll QRAFRP STHGZ 1\ FRX@S CFAHBLDM U, P HAR \WHLQGHEWEGHI XQEHURXUFBHEWEAMMY
7 KLY FRX@ KDYH D P DAMUDODGYHYA H | HAARQ RUBMCHWY 1 LQDGRADOFRQAURQ DG AXAVR RSHIMRYY 2 XUERIRZ LQIV XQAHUWHYRS &UHAW CAAW DH FREODMDT H3 B\ \KH DAV LQ D\GHADOSXSRH
ZKR® RZGGEMADY 36 % & ) XQAQ) 7KHDIWHP HWIRMHQQ) \KHIRS &UHAVY CRAON UHNXLUHXVAR FRP SO Z W FHIBIQ! LGDQRDODQG RSHDMRDOARYHIQN 7 KHHFRYHIQVLGFOGH DU HOA
VR P D.QEIQD ! LXABURNHRXUMY LQAMAXNQWH FREDAM.D0 ROWHEHH WA \WHOQEHY XQGE-UWHYRS & UHAVY CAOW P DQEIQ YDURXY SRIAHY DG SURRHXUY DQGP DQEQDP LQP XP ERURZ 1Q) EDHXQEH)
WHYRS &UHAVY CROW 2 XUERWRZ LQIVXQEHMHOHR FMAVBIRIGG\R XVXQEHMH: ) &UHAVY CRON DHARMMDT H3E \WHDWHVIQDVSHADCEXSRHZ KRD RZ GGWEMADY 36 % & ) XQAQ ,,
7 KHDIWHP HQNIRHOQ) WH: ) &UHEVY CROW BTXUHXVR FRP SO Z W FHYEIQ! LGDGADODE RSHIDMRDOFRYHIION 7 KHHFRYHDQWLGFOGHDUTXLP HYAR P DQEIQ DI LKASUIRUVHRXUM LOMBNO\KH
FROMI0I RUWH EHHIVR \WH GEHY XQ@GHUWH: ) &UHAW CROW P OQEQ YOURXY SRTAH/ DG SURRHAWY DG POQEQDPIQPXP ERIRZIQ) EDAXQEHUWH: ) &UHEW CRAOW 2 XURRQMXHG
FRP SIDGAHZ 1AW \KHFRYHDQWV XQEHURXURUHAWDH.OWA/G-SHIGYRQP DQ | CRRY VRP HR! Z KLFK DUHER RQGRXUFRQIRO

&KDQIH/1Q LOMRNDMY D I HANRXUFRRWIR- FDEMICDQG CHAQYHWR HONCHRP H

YHDAHZ HERWRZ P RGH \RP DNHLQYHAY WV RUGHAQMHR HQAGFRP HZ LOG-BHIG LQSOWXSRWHGL | HIHIFHEHE HHQWHUDMDAZ KLFK Z HERWRZ | XQB/DQGWHUDMDAZ KIFK Z HIQMHXRRH
IXQB/ $ VD UAXOVZ H AR R T HJQR DAXUDGRH \WDAD WL QU LFDQAFKDQIH LQ P CUNHAQAMBAANIDAY Z RX@ GRAKDYH D P DMUDODGYHYH H | HARQ RAUGHAIQYHAR HQAGRRP HILYHQWDAZ HXVH G-EWR | LDGRH RXU
LMW HQNV , QSHIRGVR UMQ) LQMBWNDM/ Z KIFK KDYH EHHQH SHIHIAHS LQ \WH 8 QWG 6\BAY DG P DO RMHUFRXQAIHY DIRXQG WH Z RUES LQ UHFHOA HIWY RAUFRWR 1 XQ0Y FRXGS LQRBDH Z KIFK FRX@
UHAH RUGHAQMXY HONGRRP H |, QDBAMRY LQDSIRRQIHGGZ LQMINDM HIYLURGP HYMKH G | HIHIFH EHE HHQ LYW HOAGFRP HHUHS RQLOMBWAHDQQ) DAHVDQG\WHIQMAW SHOHIGRXUMGRQ
LQMHNEDUQ) ICEOMVP D BHFRP SBRHE UHBAQ) RAUGHAQMHIT HONGRRP HDQG SRMMDIM CEYHYHD 0 HANY RAURSHDMY WXV © HP D XVHLQMBWADMUM P DI HP HOARFRKQTXHYIQDQH I RW
VR P IWRXUH SRAKUHVR LOMANIDMI ORNDIRQY 6XAK WRKQTXHV/P D LGFOGH YOURXVIQMBMNDMKHEILQ) CRYMAAR\WKHH \WMVEHP WGE, WH $PW

© HKDYHXQFHIBLOW DR WHYDOXHR FHBLO SRURIR LOYHR HOW

© HH SHAAKDAAHMIQR RXUSRWRIR IQHAR HQVP D VINHWHIRP R VHRXUMIE/ \KDADUH GRABXECFD \WWDGHS 7 KHIDUYDOHR GO0/ VHRXUMEY DQG RKHULQYHAR HW\KDADUH GRABXECFD \NDGHS
PD QRAHWDA® GHMP LETEGIDQGZ HZ LAOYDOHWHAHLQYHKY HIVDADLUYDOH DV GHMIP LAHGIQIRRG I DM B\ WH, QrHWY HVS GAVRU \KEMPAR WHYRDBIV RYHMIKW & HIBQR RXULQMXR HQV RKHU
WOQFDWK DG DK HIXLYDBQV Z LOEHRDWIIHGDY/ HHD DRMHVXQEHUZRIF R \WHS 6 ) LQDGRDDS FFRXQIN) 6\BQELG/%RDGVS$ FFRXQIQ) 6\IQELG/&RAIIFDIRY #$6&  D/OP HIEHG ) U9 DOH
0 HDXUP HOVDG' WFRKBY 3$6&  ° 7KVP HIQ/WDARHIBOR RXUSRINRIR YOODMRYY Z LOEH EDHG RQ LGEXW RKHIWDQ TXRMSG SUFHY Z KIFK DUHHWHUQUA® RULGAUA® REVHYTE®! \KFK D/
TXRMS SUFH/ | ROVP LOUDKMV RJCCELOMAY 1Q CRYH P DN TXRAMS SUFH/ | RULGHMWFDORUMP LOUDXAN RUCCELOWA/ 1Q GRQ CRIYH P DNV LGFOGQ) CRIRITEGIHLG/|URP \KLLG SOV | RUSUYDMD KHIS
DXHVRUCCELOMAY DG REVH.YCEGHLCEXW RKHWDQ TXRMG SUFH/AKAK D/ LHE PAUYHYDQG I RZ DG RXUHER  IDAMAKDADHHOMIHG GLHA® LOR YOODIROP RAHYWR GHMIP LGHWHYDOHR  GHUYDYH/RURKHU
DAHVRUCCHOWY &HIBQRMHIR RXULQMWY HOVP D EHFDMILHG DY/ HHD XQGHU$6&  ZKIFK P HIQ/WDARHMBIQ R RAUSRINRIR YOODMRQ/ Z LODEH EDVHG RQ XQREVHYTE®B LOSXW DJG RWURZ Q
DAXP SWRQ/ CERVKRZ P DUNHASDMASTIQN Z RX@ SUFH WH DXHARJACEL@MN 1Q TXHARY :© HH SHRMKDAIGEXW LR \KH GHMP [DIRQ R 1 DIUYDOH R RXUSRIWRIR LOYHWY HON Z LEUATXLUA VI QU LFDQA
P DU HP HWMGIP HQARURANP DINRQ ( YHQL REVHYTE® P DUNHACDMY CLUH DYDXDEB! VKK LQRIP DARQP D EH\KH UAKXOWR FROHQAXYSUAQ) LQRIP DARQRUEIRNHUTXRMY Z KIFK LGFOGH DAMVRDIP HAKRDAKH
EURNHUZ RX@ QRAFHKHIB R VKFK DSUFHIQDQIRXDOABQORAIRY 7 KHGRQ E.QAQ) (DMHR FROHIAXVSUAQ) DQGRUTXRMYCFFRP SIQHGE, GVFDIP HYP DMIDID UHEFH/AHUHICEOYV R VKK LQRIP DIRQ
7KHWSH/R | CARY\KDAKHIGRIGP D \BNHLQR CFFRXQNQGHMP LQQ) WHI DUYDOHR RAULQYNY HOVIHHIDID LGFOGH DY CESURSUDM FRP SDUMRQWR SXEQFO WIGHS \HRXUMIYLGFOGQ) \KFRK | CRRYDY
\ LHT> P DMUMW OGP HDOXUA/R FUHAWHODN \KHHMSUMA YDOHR DSRWRIR ARP SO0 WH QDIMUH DG WD) CEGYDOHR DQ ARIMMIO WH SRUNRIR FRP SDQ IV CELOW VR P DNHSD P HQN DG IWHLQQIV
DOGAVRXQMGFDK IGZ \WHP DHNVIQZ KIFK WHSRMRIR FRP SDQ GRHY



EXVMGHW DG RKHHBYDQVERRLY %4-FDXAVHVKRK YDODARQY DQG SDMEXOU® YOODMRQ/R SUYDMVHRXUMAY DG SUYDMARP SDQHY DUHIGKHHQ® X@FHYEQ P D | OFMOMRYHMRVEHIRG/R WP HOQGP D
EHEDHG ROHWIP DM/ RUGHMP [QDIRVR IDUYDOHP D GIHUP DMIDID |URP \WH YOOH/WDAZ RXTS KDYHEHHQXVHG L DUDG. P DUN-WRUHH GO0V DQG VHRXUMIV H MG 2 XUGHADKHAYDOH FR@S EH
DOHYHD O HAMS L RUGHMP IQDINRQYUHIDEQ) WHI DUYDDHR RUIQYHIR HQVZ HIHP DAMIDED KLIKHAKDQWHYDOH/WDAZ HXGIP DAMD U] HXSRQWHGAMSRICR VWKFK (RDQY/D0G HRXUMEY | QUEAMRY
\WHP HNRGR FOBXOQ) WHEDHP DEIHP HQWHHP D UAXONQFRQAEWR LOMANEHE HHQWH, QrHW HOAS GYVRU RQWHRHKDQG DG RAUMBANKRTHY RQWHRMHUKDG Z \K UASHAR YOODMRQR
LOHAR HOV

: HZ LCODEWIRY D TXOWM® ED/V\KH YDODMRQ R RUSRWNRIR R UH GRAKRH , QrHAR HOAS MRV GHMP LDIRD \KEMAAR \WWH %ROBV RHILIKWR \WHIQUYDOH R HIFK LA HQAQ RXU
SRWRIR | RUZ KIFK P DINAADXRM/DHQRABDE® DDMER $ Q FKDQIHVIQI DUYDOHDHUFR GH5LORXUMBIAP HOVR RSHDIRQY DY GHAKDRI HIQX QU H5 DSSUHADNRQRUG-BUHADIRQROLOMR HON

: HP D' H SHIHOAHI ORXDINRQVIQ RXUTXDUM.O RSHDWY LHXWV

© HFRX@H SHIHFHI OFMOMRQVIQRXUTXOWM® RSHIDY IHXVGHWRDQP BHUR | TRRY L[FXGQ) WHIQMPWNIDMSD: DEGIRQWH GDQY 0GB G-EVWHRXUMEY Z HEFTXLUH \WHGH DXOVDMRQVKEK
GOV DG HRXUMEY WH BYHOR RXUH SHQWY YDUDIRQY 1Q DQG WHWP LQ) R \WH UHFRIQUWRQR WD) HG DG XQUHOT HG JOQV RUGWHY WH GHIUHR Z KIFK Z HHIFRXQIMUFRP SHIMRQ LQ RXUP DINHN DG
JHHIOHFRGERP IF FRGWRY 0 RIRYHUDVR ' HHPEHU R RUIQMW FONZ HHFDWILHG DY/ HHD RU HYHD  ZKIFK PD FDAHRXUL $9 R H SHIHEFHJU-DAMUI OFWDIRQY WER | XQB/
ZIWDIUDAUSIRSRMRQR / HYHD DRV , QEIKWR WHHI CARLY URXOVIRUDQ. SHIRG\KRXG GRAFHUHIHG XSRQDVEHQ) LQAFDAVHR SHIRUP DEFHLQI XMUHSHIRG/

7KHYROUGP D' FKDQIHRXULQYHWY HONRENVRYHY RSHIDINQ) SRTAHY DQG VDWW LHY Z MRXVWEURUQRIFH RUMRANKR@HUDSSLRYDO

7KHYROGKD/WHDARIW H AHBVDVRMHZ MHSURMGGIQWH  $AMRP RAI\ RUZ DYHFHWEQR RXURSHIDIG) SRIAHY DG DA LHY/Z IRWBUIRUGRIFH DQG Z WWRWXRFNKRTHUCSSURYTD
HIHRAATQ  FKDQIHY VR RAUPXUHANRSHIDIG) SRIAHY DG VDA LHY Z RXT KDYH RQ RAUBXMGHA RSHIDMY WAV 06 WH P DNASUFHR  RXUFRP P RQWRRN 1 HYHWWHBIW Q. \KFK
mwmmm D HANRXUBXMGHW DG P SOURXUCELOW \R P DNHGMMEXNRQVVR RAUMBANKRTHY

: HOUHVXBEMPAR UMV UHDWG VR RXUP DQDIHP HOWR ( 6% DR

2 XUBMGHY | TRV IGRBDIQ) SXETE \VAXWM)  UHIAG \R ( 6% CRIMMEY :© H UM @P DIH VR RUBUDIE 05 USXBNRQ Ll Z H I DOW CRAUASRQUED 1QD QP BHUR DDV \KFK DV HMLRGP HMD
VW DBKIS FRERDMIRHFHOQGWIQAIHA DOGFRMUGHIQ) (6% | CRRWIQRUQYHWY HBURAHIAY $ GYHYHIGRG-ONZ W UASHAAR ( 6% DRV FRXGLP STRWHYDOHR RXUELIGG \WHFRWR

RXURSH.DARQY DOG UHIMROKLSY Z W LQYHARLY DR Z KIFK FRXES DYHYHD O HAARXUBMGHN DG AXOVR RSHDIRY $ GAURDD QF WIXDRY LQUWDMH/HDAG\R ( 6* FRXT DEYHYHD O HWRXU
BN

2 XU, QW HW GMRUDGG $ GP LQMADRUHDAK KDYHWH DELOW VR LHJQRY GO M QRIVH DQGZHP D QRAEH CEBI\R 11QG D KIVIEG! U-STAHP HOAZ WLQ \WDWIP H UHXGIY 1Q D AMKSINRY 1Q RXU
RSHDIRQVWDNARX @S DGHIHD D HAWRXUI LGDQALDCFRQAMNRY EXMGHWDQGUHAWR RSHDIRQYY

7KH , QX HAS GVRUKDY \KH UIKWKQEHUWH $ GVRY . $ JUHHP HAWR UALIQ DV RXU, QHWY HOAS GYMRUDADD. WP H XSRQ GRAGW \KDD G M Z UMD QRIFH Z KHMHUZ H KDYH IRXQG D
WBOR-P HQARUCRABLP LA RXUS GP LQMADRUKDYWH U KVWKQE-UWHS GP LQWMDIRQS JUHP HOAR BMIQDAIQ WP HXSROGRABIWWID G M Z UKD GRIFH Z KHIMHUIZ HKDYHI RXQG DUHSOFHP HOARU
QRW, | \KH, Q/HAR H/S GVRURUS GP LQVADRUZ HIHVR UALIQ Z HP D QRABH CEGI\R 1 LQG D QHZ. LY HMWDGAMHURUDEP LQWDAL DY DSSOFTEG! RUKLUH LQIM.GDOP D) HP HAZ W P LOUH SHWYH DG
CELOW R SURMGHWHVEP HRUHTXLYDBQAHYIFH/ RQIFA-BBEGIWMP VZ QG V RUDADD, | Z HOHXQTEGIVE GR\VR TXEND  RURSHIDIWRQY CUHANHD \R H SHIHFHD AMXSWRQ RXUI L(DGADOFRQAWR)
BEXGHVOQGUAXIVR RSHIDARQYDVZ HIDYRUCELDIV VR S0 AMUEXWNRQ/VR RAUMBFNKRTHY CUHANHD \R EHDGYHYHD Ol HAMG

0 RIMRYHJ SXUXDQNR WHS HRXUFHEKDUQ) $ JUHP HQAVB680  SURYIGH/\KH, QAHAR HAS GVRUZ W H SHIHGAHG LQYHW HABUR ARG DQG VHYLFHY VR DY/ AR HIEGIKH, QYHR HYS GVRUR
I XOUEHW REQ) DNRQY XQGHAKHS GMRY $ JUHP HIWVDQG VKK 5 FRXUPHBKDUQ) $ JUHP HQWP D IWHD EHWP LQDAGRY G VIQRIFH |, 1 36&0  Z HIHVR\R WP LDIM\KHS FVRXUFHG KDL $ JUHHP HQMAH
, QMHAR HVE GYMRUP D EHUATXLHGAR VHHNVR | L QG DQ DOMEDAMP HIQVR! | XOLAQ) IWRED) DMRQYXQEHMHS GVRY $ JUHP HIWRIVR UAMIQ

© HDUHKLIKO G-BHIGHWRQ LG RUP DARQ W APV DQGM WP VI CLOXUHVRUR EHJ DEIRNY FRX@S W QU LFDQU® GMXSWRUBXMGHN ZKIFK PD QALY QHIDIYHD DI HAAKHYDOHR \KDUHVR RXUFRP PRQ
IRFN DQG RXUCELOW\R SD. GMMEXWRY/

2 XUBXMGQHW BHIH/ RQVHRXUH QI RUP DIRQWAKGRBI\ Wk PV mmvwvuﬂﬂmwmmmnm@wmummmwm 1URP A EHUDABFNY WDAKUHDMY WH FRQ LGHQNDDW
LQA UMY RUDDMEON R RXULG RIP DIRQ UARXAHY LH R BHULCAGHV &\ BHUIGA.G-QN FIQ UAKOV R XQQMMRIOHYHQN \VKFK DY 0Q LDGYHWWMAHBDH R H:QLGQMQRPDMQ RUGHIEHDM
DMANY B\ [QUGHY RUKLLG SOV 7 KRV DVIANY RS LORYH JO.QQ) XQDARRU] HG DFRHW \R RXULQIRIP DIRQ WK PV IRJSXSRAH/ R P MSSURSUDAY DAHIV WMDIQ) DQG XQDKRU] HG BHBDH R
FRQIG-QITDIQ RIP DIRY FRUXSIY) GO GHIDOR VHYLFH DAEFRNY RQ RXUZ FEVIWY # UDQWRP Z CH  \WDAHOGHY \X kP V LGRSHIIEGI XQMUIQRP 1V SOIG RUYDURXY RM-UIRPVR R EHYHRXUMNY ETFKHY
&\ EHYHXUY [ GAGHON DQG A BHUDMANY DU BHFRP 1Q) - P RUA VRSKIFDMG DG Gl LEXOWR GHMAWSDMAXOUD DY \KUHDACRRLY XvH DMYLADOLQMI HPH WRKGRBILEY \R G-BR WHAH DNV $ WNIALDD
IQMDIHFHWRYP D DOREHVKA-BMEGIR G |RPVR R EHDMIANY \KFK DvSURP SHQUANRQDMFNY Z KIFK P D IGRIDHRXUR EHYHRXUMY UMY 6XPK R BHULGR GHONVFRXE UAXONQ GMXSMG RSHIDIRY/
P [VMIBIMG RUXQUHICE® | L (DGALDOGDY ACEMN | RUMRBR DUAVRULG RIP DINRY [GRIHDHE R BHIFRXUMY SURKMANRQ DG LQKUDGRH FRAV O DIRQ QG AP DIHWR RAUBMGHV HIIRQKISY ) R Z KIFK FRX®
KDYHDP DAIDCDGYHYHH | HAWRQRXUBXMGHW | LDGADCFROBUMRQ DG AXOVR RSHIDMRY $ VRXUUHIDGFHRQWIKGRBI\ KDVLGRUHDHG \R KDYHWH UMW SRHGVR RULG RIP DIRQMW PV ERK
WRHSUIRMG-GE \WH, QrHWY HY/S GYVRUDGGWMLG SOV \HYLFH SURVIGHY &\ BFULGA.GH-QVDH HANY XV RXU, QYW HVS GYIVRU RAMLLG SOV VHIYLFHSURYIGHY/P D DOHYHD [P SRV RUWHFRP SDQHY
1QZ KIFK Z HIQMHWFDMQI RAULQMXF HW\R GH YDOH : H DIRQ Z IW RXU, QR HOW GYIVRU KDYH LP SBP HQMG SURFHWHY SURFHBAUHY DQG L QMDOFRQARY \R KHS P 1M DM A BHYHRXUMY UMWY QG
A BHUIQUMRQY + RZ HYHJ \RAHP HDXUWYP D GRABHH | HAMH DG WHHFDQ EHCR DAXUIIGFHWDAD R EHULGAGH LORARFFXUR ADARXUI LQDGRDOUAXOV RSHIDIRQY RUFRQ LGHOLQ RP DR Z LOGRA
EHQHIDIYHD [P SCAMGE \XFK DQIGAGHV, QDEAURY WH PR UHIMG VR R EHURURMHUM-AXUMY \WUDVRUGMXSIRY/P D QRAEHI X LQXBGRUGEP QIHGE RKHUP HIQV DQGZHP D EHBIXUG\R

H SHOG DEAMWREDOUARUAH/VR P RAI RUSURMARH P HDJXUAY DQG VR LQYHKM DM DG UHP HADM YX@H IR MM RURKHUH SRKUADUMQY |URP RSHIDIRIIODG VHRXUMW UMY , QDEAMRY A EHYHRXUM VD
SURINY | RO XDRYIQWHS 6 DOGOURXQG\WHZ R 7 KHE( & KDY/DERSNG XBV UHIMWGVR A EHYHRXUMY UM P DI HP HOVRUUH MG LOYHAR HWGYVHY UMM G



LQHAR HQAFRP SDQHY DG BXMQHN GYHERSP HQAFRP SDQHY |, Q DEAMRY \WH 6( & UHIXILIY SXEQF FRP SIQHY \R GVRRH P DMIDOR EHHXUW IAG-OVRQ)RP . DG SIRVIGH SHIRAF GVFRKUAH
UIDEQ) WHUR EHYHXUMY UM P DDIHP HOMMDAD\  CGJRYHDGFHIO DOQAMOBERW , Q0 D \KH6( & DERSWG A EHIHRXUM U XOWNRQY DV DQLP HIGP HYWR 5 HIXIMRQ6 3 GHMIGHGWR HAEEDK
DIHHIO'PIQPXP WIIDG |RUFRMHIG OXDARD/ \R RS (CAG-QMHSROH SUIUP \R JRHO WHUUASROH R () XDAKRU] HG DFHA R PP HJLQRUP DIR)) 7KH DOROIMG XGB! B
FRPSIDFHDVR ' HHPEHU DG CBSIHV\R XV DY IMGFOIGHY LOMKR HOAFRP SOQHY QG U IMAMHG LA HQADGYVHY 7 KH OP HIGP HQV BTXULH 1P SBP HQBIRQ R Z UMWY SRTFHY DQG SRFHUV\R
O HIXOUG FXWRP HUUHFRUBY DQG LQRP DIRQE, 1P SRUQ) GRIVIFDINRQ UM HOVVR D HAKG LQA YLD Z KRVH VHUMYH PSP HJLQ RIP DIRQ Z DV RULY UDRIED ONHD \R KDYH EHHQ CFFHAHG RUXVHG
Z MRDAKRU DINRQ DG RMHUBTXLAP HQV \KFK DY UYEZ. R LGRGHABASROH SURIUTP V D06 KDYQ) SRIAHY DQG SRFHAUY UIDBEQ) FRP STDFHE, WILG SOV \HYIFHSURIGHY © HOORP D 10FH
LGRUDHGFRIVR FRP SO Z WW\KHGHZ. 6( & WXGV LFXAQ) LGRIMHEFRWVI RUR BHYHRXUNY WRQQ) OGP DO HP HOAMDSRMNRQR ZKIFK P D EHDERADAMGVR XY , QDBAMWNR) WH6( & KDVIQAFDMSLQUFHA
SHIRG/AKDARHR IWH [P LDARQSURIMIYI RAKH2 [1IFHR &RP SIDGFH, QUSHRANRQY DG [ TP LCDINRQY VAR FRQMXHVR H TP LGHR EHYHRXUMY SURFHGXUA/ DQG FRQARY LGFOXGQ) WY \WHLP SBP HRBMR)D
R WHH SURRHXUA DG FRQARY |, | Z HIDOR FRP SO Z W WH UHDYDQADY. VDG B XOMRQY Z HFRX@\K | HJILDGADOBRAH/ DAMXSIRQR RAUBMGHARY QCEOW \R LOHXRY BIXDRY LOMYHIRQR)
UBXAIREOEP DH

* HDUH\XEMAAR UMWY DXRADIMG Z 1 DUIVLF DOIQMIDI HPHDQG P DAKIGHGOLGIQ) \WAKQRERI

$ WYIACOIQMMIHFH IFOGQ) P OIFKIGH GOQQ) DYG VP IMUVERY DG WHKGRBILHY WDAFRTDAVDIJ U DM OE0] H RUJHHDM GDIB RURKHUP DAMIDY RUFRAMWHD $, DG IW PXUMADGG
SRAMNIO! XWMUH DSSTEDARQY LGFOGQ) 1QWH SUYDM LQYHR HOADQS | L DGADOLGBANMHY Dv'Z HIDY \WH G DODQG U XA 1P HZ RIWZ WMQZ KK $, RSHIDAMY FRQMXHR UDSIGD HYRYH © KIGIWH XD
H \WMAR  PXUHQARUI XAMUH UMY UHTDAG WHIAR 1 GRABRWLEGA VR SUHE FADLYLFLCOLQIMI) HGPH FRGS VI QU LFDQ® GMXSVIKH EXMGHN P RHY DQG P DNV IQ Z KIFK Z H RSHIDM DG KEMPNKY AR IGRBDHG
FRP SHIMRQ (GO DCDGUHIXMRLY UMY DQGFRP STDFHFRW M) R Z KIFK FRXES KDYHDP DAMIDCOGYHYHH | HAWRQRXURURXUSRWRIR FRP SDQHW EXMGHW | LQDGADCFREBMRQDGUAKIVR RSHIDIRY/

© HH SRR H SDOGRXUXHR DUMYLFLDOLQMI HPHVRRY DG WAKGRBILHYIQWH RSHIDIRQR  RAUBXMGHW |, QDEAWRY AHIBIQR RXUSRMNRIR FRP STQH/XVHDQGP D STQWRH SDQG\WHUXHR
DOMVLFLDOL QUMD HFH RRYY DQG WAKQREI LV IQWH RSHIDMRQ R WHUBMCGHARY 7 KRH XA/ FRP HZ W SRMITOUMY IFOGQ) EXWRMP MWGVR JHHDIRQR' LIFRXUDMUAXOV P MH RUGVRABVR

FRQ LGOI RIP DIRY (QUQIHP FAR KLE SOV LQMIBRMIDSURSHWY UKW SRMMIOR EHYHRXUMNY YXQHIEONY EXMRIOUMN DO BIXMRY EXEHY $ WIFDOIQMIIHFHP RGHYP D RFDM
RASXWAKDATLHI O H5 [CFRXDM ELDHS RANDAQ UQIHRUP MSSURSUDMLQMIDAMICEURSHW R \WLGSOMEY 7 KHP RGHYP D DOR EHVKEMAAR G2 RUGH T HIQWP RGVR R BHUDMRNY LFOXAQ) SIRP S
LOMPNRQDABFNY DQG\VXAK DVIANVP D EHCEGIVR FLURXP YHARKUR EHYHRXUMY VBRY DQG SURFHWHY 7 R\KHH WOAZ HRUDQ. R RAUSRMRTR FRP SOH/UHD RQVKAK \WAKQRERI LY \KHVH UMY FRXES GIDAYHD

1P SEAVKY RURXUSRWNRIR FRP SOQHY 7 KHUHLY DR D UMN \RDADMYLF DO QM HFHVRRY RUDSSTFDMRQVP D EHP MG B HP SR HH/DQGRUWILG SDMA/HIDIHGEL XV RXU, QW HS GYIVHU RUB. RXU
SRUNRIR FRP SOQHY ) XUKH Z H RAUDBYMHURUDE LQUADRURURXUSRIMRIR FRP SIQHYP D GRAEH DEGI\R FRQUROKRZ. \WLLE STV CLWYLALCOL QM) HIFH WAKGQRBILHY \WDAZ HRUWH FKRRH VR X\VH DUH
GYHBSHGRUP DQEBIGHG RUKRZ GBZ HRUWH LGBV XVHE RUGVRHS HYH Z KHIH FRQMPNDOSURKRIRQY Z WK UASHAR WHAH P DINVHY KDYH EHHQVRXIKW7 KH P IKVH RUP VCBSURSUDIRQR  RAUGDI
FRX KDYHDQDGYHYHLP SAWRQ RXULHEXIIRQ DG RS \KEMRAKVVR (B0 DCDQG U XOMRLY  LOHAM DRQY/DQG RUDANRDY 7 KHP IMWHRUP MSSURSUDNROR GDBR ) R RXUSRIWRIR FRP SOQH/FRXGKDYH
DQDGYHYHLP STRNRQVKAK EXMGHAHY U-SXBINRQ DG FRXCBVEMAVYAKRK SRMRIRFRP S0 \R GO DOOQG U XORLY LM DIRQY DQG RUDRINRDY

© H RUSRWRIR FRP SOQH/ 06 RXU, QR HAB GYMRUP D DOR EHH SRHE VR FRP SHIMYH UMWY UHIDAG \R WH DGRSWRQ R DMYLA DOLQMMI HFH RURMHUGH. WRKGRBILEVE,. RKHY Z MWQRXU

UAGHRAIH LQBAMMHY |, | RAURURXUSRINRIR FRP SDQHT RURXU, QrHIR HAS GYVRUV FRP SHINRLY DUH P RUH VKFRHWIXOLQ WH XVH R DMYLFLDOLQMII HIFH RUGHYHBSP HOAR VFYLFHY RUSUIRGENV EDHG RQ

DMVIADOIQMMIHFH Z H RAUSRMRIR FRP SDQHY RURXU, QrHW HOAS GYVRUP D BH DAD FRP SHMYH GMIGYDQIH |, Q DBAMRY RXU RUSRINRIR FRP SIQHAT RURXU, QrHAR HNS MRV LQYHWR HOVILQ
WRKGRERI\ \X AP VOB DMLFALCO QM HFHP D RAGHIVHAKHEHH IWZ HRAMH . H SHAWZ KIFK FRXG EHFRW® | RURXURMHUUASHRMWHEXMQHAY

) IO U XOMRQY UHIDAMG VR DMVIFDOQMMIHFHP D DR LP SRHRQ XV RURXUSRIMRIR FRP SDQHY FHUBQ REDI DIRQY DG FRAV UHIMAG R P RQVRLIGQ) DQG ARP SIOGFH DQGZ HRUWH FRXGS EH
EMPAR U XDRY CRIRQVLL Z HRAMH DIHGHP HEQRAR KDYHFRP SIHG

) CLOXUHVR P CLQULQ RXUMIBMY DVD EXMGQHW GHYHERSP HIWVRP SO Z RX@BUHBXFHRXURSHLDIGY | B LELOW

| Z HGR QRAP CQILQ RAUNEMY DY DEXMGHN GHYHESP HUWRP SIQ Z HP LIKWEH U XD DV DFBRHG HIG LQMAR HOWFRP SDQ XQBHMWH  $ PWZ KLFK Z RXTS \KEMPAKY R KB P RUH
UIXDRY BWRNRQY DG FRIMARGEQIO G-RFDHRXURSHIDNY | Gf LHOV

2 XURKDUMJ LOFXGV DQ H FOMYHIRXP VHPRNRQ SIRVMRY  Z KIFK FRX@ @P IMRXU WRFNKRTHT CHAOW VR RBMLQ D | DYRICEGI MAADOIRXP  |RUGMVSXWWY Z W XV RURXUGLHARY RIFHY RURKHJ
DIHOV

2 XURKDORUSURYLGH/AKDXQBAW Z HFRQHQNQ Z UMY \RWWHVHBRNRQR DQLIHBWRP L \RHE&LUPXWE RAWRUYGIP RIH&IW 0 0 OG5 RU L WDAFRUER-V RADYHIMUMGRIRY \KHS QWG
GVBAY' IUPVE RAWRUWH' IUEVR 0 DN @IQG %00 R [YIMRQ \KD®EH H A-BWRUDQ RTIP VP DEHXQGEHUWHIHGHIES 6 VFRXUMEV@Y V WHVRBIDQGH FOMYHIRXP IRU D D) GHIYDAYHORNRQRU
SRAHHEQ) BIRIKWRQEHKDD R WHERPSDQ. E [ CRMRQDWHIY DRDIP R EWAKR D) GWRZ HGE DAWRARURUR | IFHURURKMHUHP SR HHR WHERP ST VRWHERP SO RARWHWRANKRTHYR
WH&RP ) RUDAHWY DFDIP R BHFKR 0Q WIIEIGR FRGAMNHARW LQWHO DY OG* HHID&RSRDNRY/ [¥. RUWH20 * &/ © F [ CAIRQDAHWY DRIIP DIDQIKH&RP S0 RUMQ
GUARURJR I IFHURJRKHUHP SB HHR WHERP SIQ DIMQ) SOKOQAR DD SIRIMRQR WHO * &/ WHRKDUMJRURXUR 07 V RU G DQ CRNRQDXHWGY) DRIIP DIDQIKHERP SDQ) RUDQ. GLHARURY
RIFHJRURM-UHP SR HHR WHERP SI) \WWDAYIRYHGHG B\ WH LQMDODH DLY GRANCH D05 1L WH I HEHIDGMMPWFRIVR WHS QWG 6\BIM/R $ P HIFD \KDIDEH WH\RBI DG H FOMYHIRXP |RUQ
FOIP V \KW CRMRQY RUSURAHHAQIV DUMQI XQGHWH | HGHDOVRXUMEY O V|, Q DEAMRQ WY SIRMRQP D LGRUHDVH FRIVI RUKDIHKRTEHY IQ EUQILQ) DFTIP DIDQWKYRURKUGLFRARY R I IFHY RURKH
DIHQV $Q SHIRQ RUHQMY SXUFKDIQ) RURKHZ IVH DFTXLQ) [ LOMIXQ\KDUA/R RUFCBMIDWRAN Z LOOEH GHHP HG VR \WWH | XCBVAH WOASHP WG B @7 \R KDYH GRIFH R DG FROHQAMG \R \WHH
H FOMYHIRUP SIRIMRY 7KHH FOMYHIRXP \VHBRIRQ SIRIMRQ LQ RAURKDWAUP D @P IWRXUMEBFNKRCH WA CELAOW VR REVEQ D | DYRIEGMGHDOI RXP | RUGMVEXAMY Z W XV RURKUGLHARY R LIFHYRU
RM-UDJHQN ZKIFK PD GVARAUIH @Y KW DIDLQWAKY DG VKAK SHIRQY |, WY DR SRWIEG! \WDWQRE WBEQ) VXK H FOMYH IRXP \VHBRIRY SIRMMRY D FRANFRXES XGB! WDMKRK SIRMMRQ LV
|DSSTFCEGIRUXGH) RUHEG! |, | \MVRAFXUWHG Z HP D LGAXUDGAMROFRWVDARADAG Z W URRIQ) KK CRNRQIQIRAHUIRXP  Z KIFK FARX@S P DMUDED DEYHYHD O HWRUBMGHWY | DOADOFRQAWRY
DOGUAKOVR RSHIDIRY/



5 M\V5 HIWMG VR WH $FW
2 XUPHQOW R HOMILQR WDQWDRNRQV Z W RXUD! | LDV LY URXIRRMG

7TKH  $ PMBURKEIWRUUAXMEW RXUCELOW \R HDIH 1Q PHYBIQ SUGASDONIQUORNRGY DQG NMQADQIRNRDY Z W FHYBIQ?) LU IH) O LADMY DQG2 6HARQG 71H) DIADMY ) RUH TP SO Z HOMH
SIRAEWGIURP X 1Q) RAVHTGQ) 0 WHRXUW IURP RAVRDQ SHIRQZKRRZQVPRMWY R RXUYRMY VHRXUMMYRUFHMIQR WDASHIRQV D IGDMY HIFK [VD?) LW LH) DILADM  RUHQMIQY LQR
SURKIELWG ML QAEQURNRQY Z 1\ KK SHYRQY CEVHQARHSURUCSSURYDOR WHB( & ¢ HPRQUGHMH, QR H/S GYVRUDQG WD LADMY LGFOAQ) 3680 \REHE) LW LH) O LODMYI RAVKFK SASREY © H
DHSIRAEMGXQ@EUMH — $PWURP SDMASDIGY 1QFHIBIQ SUGH.SDORDQRIRQY DG N QAMBQLRNRQY Z WK D2 6HARQG 7 1H) 0 LADMZ WKRAVWKHSURUCBSIRYICR RXU, QE-BHIG-OW IHARLY $Q SHIRQ
WOWRZ QY GUHAD RUQEA®  RUPRMHR Fb(lJMRXﬂZG.QJ YRI) vrmmwzmosem7w DIADMIRUSXSRAVR WH $ PWDQG Z HOHIHHIE SUREIWG | URP X 1Q) RUVHIIY D))
VXU T URP RAVRNKFK O LIDMZ \MRAVWKHSURUCSSURYDOR RXU, QG-BHGQW LUWHRRLY

© HPD KRZHH LQMIADBRQIMGH 3680 IV IQYHIY HQATXQBY TFFRXQIV DQG LQYHWR HAYHKIFBY 1Q FHUSIQ FLURXP WIGFHY Z KHIH GRIQJ \R 1 FRQUIMAMOAZ W RAULQYHW HOAVADAD\ D Z HIDDV
DSSTFCEGI QY. 006G 6( & Wi IQMSUABINRGY ) RUH CP SO ZHP D LOMMDERIMGH \KAK LM HIAXQBY TFFRXQIV DG LQYHR HAYHKIEGY FRUMAQAZ W JXIGIGFH SURP XODMG B\ WH 6( & Bl \R
SXUFKDHIQMIMNVIQDMQIGIFIWR SUYDAMD SOFHGHRXUMHAR GQ) DY FHYBIO FRQBMRQYDHP FMCFOXQQ) WDAKH, QrHIR HYS GVRUDQG36&0  CRNY) RQRXUEHKDD DG RQEHKDD R VIKFK LR HOA
IXQBY CFFRXQIV QG LQMXR HUWHKFBY QGHIRIDMCRWMP RKHADQSUFH

mmm/zmmm@nwmmmwqua/ CFFRXQN DOG LQYHAR HOMHKLEGY P DIHG B \WWH, Q/HXR H/A$ GYLMRUDGS LWDH LADMY LFOGQ) 3680 LV QRABHP WG RUDSSURSUDM
\KFK DV/Z KHDWHHLY DORSSRAMQW \R LOMWAQGL | HI-DAFRXUMA/R WHAEP HIWXHURUZ KHIHWHGLEHIKONQMWR HINFRXGEHH SHAMG\R UAXOVQD AR CEWEHE HHORULOMMHIVDOGWWRHR \KHHRAHJ

FIHQV \KH , QrHAR HQAB GYDVRUDG 36&0  Z LAOQHHE R GHH.GH Z KIFK FIHQAZ LASURAHHG Z 1MW \WH LOYHIR HOA7 KHH UHARNRYY Z LOXTP IWKH VFRSH R LOYHWR HQARSSRIMQWAY \WDAZ RX@ RHZ MH EH
DYDOEBI\R XV

© H WH, Q/HAR HY/S GVRUDQE 3680 KDHEHHQIWDQMGH HP SIHUHIH 1URP \KHG( & VR SHIP LAY DM Bf LELAW R GHIRMMWMHWMIP VR FR LOAMXR HQWVLL RXUYRDLG GHMIP LGH/\WDAMZ RYXTS

EH DOYDREIHRXV | RUXVAR FR LOHAZ K LQYHWR HQAPXQDY DFFRXQIV DG LOAHAR HQAYHAEBY P DG By 36&0  1Q D P DQUHUFRQMMMMZ W RXULQYHWR FOANREMARYH/ SRUMRQY SRTAHY \MDMILHY DG

DVZ HODV U XTRY UL HON QG RKHUSHWHONTRRLY :  H EHIHYHWDNFR LOAMAR HNE, XV DQG LOYHIY HOWXQD/ CFFRXQIV QG LQYHWY HQAVHKLEGY P DGR WH, QUHXR VS GVRU

DJG W DDA IGFOAQ) 3680 P D OIRG XV DEANRIOIOMNY HIARSSRIMQUY DG DQ CEAW VR CRKIHYH JUDMIGYHMIIFDIRY $ FFREQIO  RUH HP SIH REAISHP LW XV VR LMW (W \KHH

LQMKR HQNXQB/ m@vnqe HQAYHKLEGY P DEIHG 1Q WH VP H SRMRIR FRP SOQHY XQGHU ALURXP MBGRHY 1Q Z KIFK VKK IQYHWY HQN Z RX@S RKHZ DVH GRAEH SHP WKG B WH $PW2 XU

H HP SWHUHIH SHIP W) FR LQYHWR HQVDSSTHYRQD L RXU, QGHBHIGHQW LUHARLY UHMEZ. DG CESURYH HIAK AR LQYHIR HQVZ KHH HP SIWHRIGHULP SR RMHUFRQIIQIVRQFR LOYHWY HOV\KDATP [VWKH
Q®EHR LQAIFHVZ KHIZ HP D UHD ROIWSIRARIRY/

5 IXOWRQVIRHQQ) RAURSHDIRQDVD Y% & DN HAARXUDEMWVWR DQGWHZ D\ 1QZ KIFK ZH UDVHDGAWRQDOFDEMEO

5 HIXOMRQ/JRYHQQ) RAURSHDIRQDY/DY% & O HANRXUCELOMW \R UIVH DQGWHZ D 1QZ KIFK Z HUIMVH DEAWRDOFDSMICRUERURZ. | RULQYHWR HOABXBRAY Z KIFK P D KDYHDGHIDYHIP STRARQ
RAUIUZW © HP D IWAKHG-EVWHRXUMI/ RUSUH HIBG\WRRN DQGRUERIRZ. PRCH 1URP EDQNY RURKHUI L DADOLQMWNRDY Z KIFK Z HUH HAR FRIBAIYHD Dv/2 VHRRMAXUMEY XSVRWHP [ P XP TP RXQA
SHPIWHGE! WH  $ PV HOHIHHIDID CEGIVR IWKHVHIRVARXUMAAKAK WDARXUDMAWVRYHIIH D/GHIGHGIQWH — $PAHDOYDABDNY R JURWDXHNV G DOICEONY DG QG-EWEHWQRA

Bl VHQRUVHPXUMEY DAMJHIFK IMMOGFHR VHQRUVHRXUMEY || \WHYDOH R RXUDKHNV GHRIGH ZHP D EHXEEGIVR DM \MV\MIV, | \WDAKDBSHYY ZHP D EHUATXUG \R \VHDD SRURQR RXU
LQHAR HQVDADWP HZ KHQVKFK \VDBVP D EHAMIGYDQEIFRAVRXHIQREHAR HED. DSRWRQR RXULGEHEWEHW

5 LWAV5 HIDWMG VR RXU, QYHIR HOW
( FRORP L UHFHMRQVRUGRZ QMUY FRX@SLP SDIURXUSRMNRIR FRP SDQIHY DQGGH DXAVE! RXUSRINRIR FRP SDQHYZ L@KDP RXURSH.DIY LHXV

0 D R WHSRWNRIR FRP SIQHVIQZ KIFK Z HKDYHLQMXMG RUH SHAAR P DNH QYW HQN DUHONHD \R EHVXAHBUEGIR HARQRP L W7 GRZ QY RUUHFHAMRQVOQGP D EHXEEGIVR WD RUGDY
GUQ WK SHIRG/ 7KHHRH WHQ®P BHUR RAUGRY SHIRIP Q) DAHVLY ONHD \R IGFUHDH DG WH YOOH R RAUSRMRIR LV ANHD VR GHRBDH GUQ) WK SHIRGY $ GrHYH HFRGRP LIF FRQAUMRYVP D

GRUDHWHYDDHR FRIDMIOHRXUQ) VRP HR' RXUGDQY/ DQ5 G-EWHRXUMEY DG WH YOOHR RUHTXAW LYY HV ( FRGRP LF VBZ GRZ Q/RUUHFHMRQY FRXEE GG \R | LDEADORWAVIQRXUSRIMRIR DG D
GRUDHLQ UAYHHY QHAKGRRP H DQG DWHV 8 Q DYRUIEG! HARGRP LF FRQBMIRQY DIR FRX@ LGRIHDH RXUIXQAQ) ARV @P IWRXULFFHA/ VR \WH FDBMEOP DNV RUUBAXONQ D G-AMRQE. GLEHY GRWR H \MG
FUHEWRXV 7 KEVHHYHQIVFRXES SV URP IGRIHDUQ) RAULQYHWR HOVDQGKOWP. RXURSHIDIY UHXQV

$ SRUNRIR FRP SO VI CIOUHVR\DIM | LQDGADCRURSHIDIG) FRYHDQWVIP SRHGEL XVRURKHUGQEHY FRXT GOGWR GH DXOVIG SRAMIID WP IQDIRQR WGV 0G| RHFRKUHRQIWDAHV
Z KIFK FRXEBWIJ HURIRW GH DXV XQGHURMHUD) UHH-P HQIVDQG MRSOLE] HRXUSRINRTR FRP SDQ IV CELONY VR P HHNAWRED) DARQY XQG-UWH GO0V D06 G-EWHRXUMAVWDAZ HKRTS © HP D LGRXUH SHOFRWH
H \WMMGHHADY VAN UHFRYHY XSRQGH DXORAR GHIRIDMGHZ. WP VVZ (W DGH DXGY SRMRIRFRP S

 HKRG\WWHGBEWHXUWHWR GYHDIHG SRUINRIR FRP SDQHY/

3RMRIR FRP SIQHVP D IWKH FHMBIQWSHY R G-EWKFK D/ VHRRUGIDY P H ] DRGH RUKLIK \ 1HTS 1Q FRQEHANRQ Z W GYHIDIHG DFTXMUNRQY RUUHFTEIMIT] DIRQY LQ Z KIFK WH SRIMRIR FRP SIQ

LGPXY D\XEWEQMED KLIKHUDP RXQAR LQG-EMACHN/ WO WWH GYHODAZ KIFK IMKDG SUMRA® RSHIDAG / HYHIIHP D KDYH LP SRUSQAFRQUHTXHFHY R WHH SRURTR FRP SDQHY DG XV DY DR LQMARU ) RU
H OP SB1 WH\XEVERMOLGGE-BAGHNVR DSRWRIR FRP SO0 FRX@ L (P IMIWCHOW\R ERURZ PRGN IRUIWZ RING) FDSAID FDSMIOH SHOGWUY G-EWHYLEH UADALEP HOV VADADLE [QMDIYHY RURKH
SXERHV L UANALH VIR GHAFDM D \KEWIQITOSRWRQ R IWFDK IGZ [URP RSHIDIRQY VR \KH ED P HOAR LWIQG-EWEHW \WHIE UHBAEQ) | XQ/ DOOEGI\R IWRURK-USXERAY (1L P DNHIVWP R
KUIK® GYHIIHZ\WOQ\RP HR W FRP SHIVRLY Z KIFK P D SOFH MDAD FRP SHIMYH GAOGYDQMIH RU LY KEMPAVIR UHMAYH | LQDGADODGG RSHDMY FRYHIION ZKIFK PO SUHFOGH IWURP | DYRUTE®H
EXMGHVCAWMEYRAMHI LQOEAQ) R | XMUHRSHDNRQY/RURMHUFDBAMIOGH-B/

$ GYHIIHG SRWNRIR FRP SIQ IVIGFRP HDQG GHADXHIV Z LADAIG \R LGRU-DVH RUGHFUDH DAD J HDMIUDMWKDQ L ERURZ HGP RN Z HHQRAWHG , QOEAWRY DSRINRIR FRP S Z WK DOYHIIHG
FEEMIDWRKAMUH Z LEDEH KEMPAGR LGRU-DUHG H SRUKUH \R DOYHYH HARGRP LF | CRRLY VKK DY D MIQU LFDQAUMA 1Q LQMMIUDMY D VRYHH GRZ QMO LQ WH HRGRP\  RUGHMIRIDIRQ LQ WH FRQBURQ R \KDA
SRUINRIRFRP SIQ RUWIGEOY | DSRWRIRFRP S LVXQTEGIR



JHHDM\X | LAHQAFDK |GZ \R P HADDR W REQIDARQY WP D \BNH DOMEDAYH P FHDXWY HJ  UHBEHRUGHD FDSIOH SHOGVMY VHIEDWHN VH-N DEAWRDOFCEMID RUVHHN VR HMUKAMUA H WG RU
UHIQDEFHIQE-BNGHN 7 KRHIRMRQ/P D GHIDIYHD D HAARXULQYHWR HOAQWXFK DSRIMRIR FRP S

| QMR HQAQGYHIIHGFRP SDQHVIQYRYH/DQ® BHUR LIQUIFDQAIMY / HYHDIHGARP SDQHVIQZ KIFK Z HLQMMP D KDYHAP WG LDGADCUARKUAYDQGP D EHXQEGIVR P HAAKHURED DR/
XQEHWHUGDY DG G-EWHPXUMIA/ \WDAZ HKRT 6XFK GYHESP HQNP D EHIFFRP SIQHG R DGHMIRDIRQLQWH YODHR DR ARIDAMIDODNG D UHBAENRQLQWHANHIKRRGR RUUD Q) 0O JXDUDQM Y
\WDWZ HP D KDYH REBIGHS 1Q FRQUHANRQ Z W RXULQHAR HQVE P DXBUGYHIIHG FRP SDQHYDOR P D KDYH GV SUHARIEGI RSHIDI) UAKOV DG P D UATXIUH \EWSQMIODCAWNRDOFDSANOW \KSSRYKHU

RSHIDIRYY | IFHWHUH SDOMRORUP DQEIQWHUFRP SHIMYHSRUMRQ

2 XULQYHXF HIVLQ VHRXUHS GOQVQRHNHBWH SRHXVVRGLHVILRP GH DXODQG| RIFBRKUH

¢ KIGIZ HLQMNQVHRXUHG GOV WH GRIHAMHDIWH SRHXVVR GV UAXEI) |URP GH DXGONIQG | RIHFBRKUH 7 KHIH RUH \KHYDOH R WHXQEH®1Q) FRIDMID WHFHAE RWMCHN R \WHERURZ HJ
DG \WH SURIW R \WHEHQ DUHHIFK R JU-DAIP SRUSGFH @ HFDQCRADXOUDQMAWH DGR R \WHSIRKAIRQR  RAUIQMIMN LFXAQ) \WH YDIGW RUHY RIFHELOW R \KH GO0 DQG \WH P DQMIGFHR \WH
DQNASDAG SURIMY DG SHIHANRQR \WHCESIFTEGIVRXUM LOMIAAY ) XURHIP RUH Z HFOQERADRKUA\ RX\WDARDIP VP D GRABHDAHWG\NDAP LIKWQMIHIHZ [W HJ RUAHP HAR RUUIKW | QDEEURY LQWH
HHAR ) GHDXOXQEUDMRUHGEOQKHBAWA® B XV ZHZ IME-DUDUMR GWR SUCASTORWHH WAR D) GHIAHR EHEHHQWHYDOHR \KHFRIM DCDQG \WH SUGH SDOD0G CFRUGHG L QMR
\RHVERXUHGEDQ Z KIFK FRXGKDYHDP DMIDCDGYHYHH | HFANRQRXUFDK | BZ. |URP RSHIDIRDY

,QWHHYHIR DIRMFGRKH ZHP D DAXP HAUFWRZ GHIKIS R \WH XQEHDLQ) DAHNT KHAMXEDNRY SURFHHB/ XSROVOBIR \KFK DAVHAP D CRADM \KH HOMH RAMBEQ) EDDFHR SUCASIO
DG LOMANRQWHBIR XA LQDERWMRXY $Q FRAVRUGHD VIQROHG LQWHH I FRMDMRQR DI RUIFRXHR WHEDQRUD ITXCDNRQR WHXQEHDLQ) SURSHWY Z L XUWHUUHBFHWH SURFHHD/ DQG
KXV LCFUDHWHBRW

2 XULQVHXF HOVIQ P H ] DRIGHG-EVDQG RMHUMQLRUVHRXUMEY DUHVKER A.CDMR VHILRULQG-EWGECHWR WHDSSIFDEGIFRP SDQ. DQGDLHVKEMANR JUHDAUUMW

7mPH]mQ4@EmLQGRMﬂMQRJLan+QNLanH<ZHLanw&m FROMPMDID RUMMKAMDD \XER BCDMS R VHQRUIQE-EWEHN R \WH DESOFCEGI FRP SIQ. RUHIHAMHD

DV D HKXOWR EHQI XQHRXUG G-EWIGG WHH RUH VKEMPAAUR \WH SURUU-SD P HAR  VHRXUHG LQG-EWGEHN \R \KH H WOAR \KH YOOH R \KH DAHIV SBGIHG DV HRXUW |, Q VRP H FDWY/ \MH
VER BDM G-EVKHISE, XVP D EHVKEMANR WH SURUBED P HOAR Gl HMQWRDMVR VHRRUG-EWKDAP D EHIQSURIW KHIGR WHGBAKHBE XV , QWHHHAR | LGDGRDOG! LEXTY RQWHSOWR D
SRWRIRFRP S0 \WFK FIWRURDMAVR VHIRUIQG-EWGEHA UIN.GQ) SURAR\WHGHEVKHIS B\ XV QG LQMMWNHIFRQ DG UM H SHOHY P XWILMEHUHSOGIQIXTEHRHIQ UWFRYHY PO EHKIGRY
RXUP H ] DIGHG-EWRURKHAKER GCONGLQYHIY HON 6 XER BCDNG QYWY HOVDUHFKDUIRMI) HGE JU-DAUFSHEWIMMWAKDQWWRHDXRADAG Z W \WHVHRRUR MHIRUVHRXUHG REQ) DARQYVR \KHVEP HIMGKHD
,QDEAMRY XQGHJFHYEIQ ALURXP WIGRHY \WH KRTHY R \WH \VHQRUIQG-EWEGHW Z LEKDYH WH U KVXR EGFN WH SD P HAR' LQMIAXDQG SUGALSDORQ RXUP H | DQAGH G-EARURKHUMQRULQMAR HADG \R
SYHXVI BRP sxumg] IWUHP HIH/RQIFFRXQAR \KFK QRQ ST P HQAD CLOWARH WU ) XUiHU LQWHHHAR 00 G-EWIHANKRMUQ) RUZ RIRAR WHLQE-EMIHWR 00 IWKHU WHKRTHYR WHWQRU
LGE-ENEHNZ LOONHD FRUROMHFUHEARMGHR \KFK GHIRNMRY/

0 D) IMKHYR P H | DRGHG-EWRURKHUMQRNV-RXUMEY DIHKLIK® GYHDIHS DQGWHUUHIMWHD KLIK G-EAR HIAW UDRY FUDM LGRS DS UMV WDAKHURSHIDIRQY P LIKWRA HHDMX  LEHA
FDK | BZ \R \HYIFHWHUG-EWREQIDARY , QDEEMRD P IQ IMKHYR P H ] DQGH G-ENRURM-UMQRUVHRXUMEY P D BH1Q SRRUI IIADOFRGBMRQ H SHIHAQ) SRRURSHDMY WXV KDAQ) \KEWEQND
FLRMIOQHHE/RUGHI DIYHQHAZ RW RUEHI DAQ) \VGHADOARP SHIMYHRUSIRGAWRRRBVFHIFHSUREGP V OGP D LFOGHFRP SDQHVIQYRYHGIQEINXSA. RURKHIU-RUIDQ] DIRQY/RUIITXEDNRQSURFHEQIV
$ GHIH A HVLQWHI LDGADCARQBMRQR  DQIMWAXH JHHIDOHARGRP IF FRBMRQY RUERK P D 1P SOUWHIEQW R KA IWKHUVR P DNHSD: P HVRQWH VXER G QDM VARXUMEY DG UAKNQ GH DXVRQ
KEK VHRXUMEY P RIH TXLEND \WWDQ 1Q WH FDAH R \WH HRRUREDIDARQY R KK [WKHU 0 H ] DRGH G-BADGE RKHUMQRUMAXUMEY P D GRAEH SETFO WIGHS DG \WHHRH WP D EH Gl LEXOWR RAEIQ
1Q RUP DIRQ DR WHWKHFRQAWROR WHIMKHY ) LQDED WHP DANDOH/R FHIBIQR P H ] DQGHG-EWIG RM-UMQRUM-RXUMA/P D UH GRAQEYIGOOFR SRIDMGYHESP HQV

2 XULQYHXF HONVIGFOGH&RYHIDQW W/ ROQV Z KLFK JLYHXVI HZ HJUIKWDQGVKEMAAKVAR I UHDAUUMI R GRVAKDQ GUQVZ I\ | LCDGADCP DQMDGRHFRYHIDON

$ WIQULEDQAP BHUR KUJK\ LHTS GDQVIQWHP DIN-MOQ SOMAXDUMH EURDED W QAFDMS GOQP DINWFRQUIMAR & RYHIIQV W/ RDQY Z KIFK DUHETR/WDARR GRABTXUHWWHERIRZ HAR P DQEIQ
G-EWHYFHRURKHUI LQDGADOUDARY DG GR GRAGFOGHWLP VZ KIFK DERZ. \WHGGEHR P RQARUWHSHIRIP DRHR \WHERWRZ HUDQG GHROUHD GH DXOM. FHWBQ FUMUD DUHEWHFAHG $ QU LFDQASRMNRQR
WHEDQVIQZ KIFK Z HP D LQYHIWRUIFV SRUKUHVR\KURKIK IWIQYHIR HOVIQE: 2 VRURKHLWSH/RE KRG \HRXUMYY DUH& RYHCDQN WM/ ROQY QG WY SRMEGIWDAKAK (R0Q//Z |QFRP SUMHDP DV
R RUSRIRIR IRP WP H\R WP H 2 Z QHIKIS R &RYHIIQV [\W/ ROV H SRV XV \R GLIHIQAMY IGFOGQ) Z W UASHAR QTXGW  SUFH YRIWIW CELAN VR UAKKAMH GOQV FUEWUIMY DQG GW
SURMARYH GOQ GRAXP HRBIRY WO LY \KH FDVH Z 1\ G0/ \WWDAFRQELQ | LDGADOP DIQMDGRH FRYHIIQNV * HHID  &RYHIDQN W/ RDQV SIRVIGH ERURZ HJFRP SDQHY P RUA T WHERP \R GHIDIWHD [P STRA
GEHY EHFDOH WHUFRYHION DU LGRXUMFHEDHG Z KIFK P HIQ/\WH DUH RQD WG DG FOQ R EH EMIFKHG |RTBZ 1Q) 0 O LUP DIWH CAMRQ R \WH ERWRZ HU IDMHUWDQ By D GHMIRIDARQ 1Q \WH
ERURZ HV | LQDEADOFRQAMR) $ FFRBQIO R WH H \WAZ H LQFWAIQ &RYHIDQWV WM/ RIDV ZH P D KDYH |HZ HJWKW DIDQAD ERWRZ HJDQG P D KDYH D JWDMJIUMN R GW RQ VXK LOMAR HIV DV
FRP SR LOMR HQVIQRUH SRUKUHVR (BRDQY/Z W | LDGADCP DQMIDCRHFRYHIONV

2 XUSLIRSHARYHSRINRIR ARP SDQIHYP D SUHSDL GOQV ZKIFK P Dy UHSKFHRXUN IHBY L FDSMBOUHMUCHS FDQORWEH LOYHUIAMG LQ \WDQWDRNRQY Z LMY HTXDCRUJ UHDWUH SHAMG LHDY

7KHWIP VR GOQVZ HOFTXUHRURIWICDMP D EHVKEMAR HI® SUHSD P HARSWRQY RUMP IMUSURYIMRQY Z KLEK. LQ HIFK FDVH FRXES UAKGNQ XV U LQ) WD P HQIVR! \KAK ROV HUMDHUWDY
H SHAMG \VRP HIP H/ Z W QR RUD GRP LQDOSUHED P HWSUP IXP 7KV P D KIBSHD Z KHY WHH 1V D GHRICH 1Q IQMMMWAUDKY Z KHD \WH SRINRIR FRP SDQ 1V 1P SIRYHG FUHEWRURSHIWG) RUILQDGADD
SHIRIP DGRHDIBZ VWHUH LQDGAQ) R FHMSIQROWHY/R G-EWZ W (7 HUFRWABHEWRUZ KHQ\KHJ HIH.IDOFWHEWP DNHAFRQBMIRQYLP SURYH $ GAWRCDID  SHED P HQVFRXGS GHIDIVHD [P SCAWRXUCELOW VR SO
RAKHIP RQR GUIBDWNRDYRQRXUFRP P RQWRAN Z KLFK FRXTB IAKOVQD GHRICHIQWHP DNABUFHR RAUNKDUA/ 2 XULGTELOM VR UHQMHMIEK SURFHHG/P D P DAIDTD 0 HAAKHRYHDOSHIRP DOFH



7KH8 6 ) HEHICE HHYHGFUDHGWHIHHDOXQO/IDMWHWP HVIQ  ZKIFK P D GOGVR GZ HIQMIMANDM/LQWHFBEW DNV / RZ QMMM Z LA GRIDHSWHED P HQNIMN | RURXU
FOHQM LOMAR HQVIQDXHVZ W KLIKHLQMBMAIDAM/

¢ HIQYHINQ KLIK \ IHG G-EWZ KLFK KDV.J UHDWMURHAWDQG rXLAW UMN\KDQ P RIHKLIK® DWW G-EWRED) DWRQY

© HIQMMQKLIK \ LHIBG-EWDVXEWEQIMOSRMRQR Z KIFK P D EHUDMGEHBZ LM HQAMIWIGHE, RHRUP RIHQDIRDED UHFRIQ] HE WINKIFDOUDY RUIDQ] DIRYYRUVXQIDAGEXR FRP SUTEG
FUHEWIDODIY VR REQ) DIRQY DM EHBZ. LQYHWR HQAJUDEH DG KDV U-DAUFUHEWIRG OTXGW UM WDQP RUAKLIK® UDAG G-EAREQIDIRDY + LK\ IHT BNV IHHDD XQFXUHGOGP D EHKERGBDMR
RMHUREQ) DIRQ/R WHREDIRU 7 KHEZ HIUDMY R KUK \ LHT G-EWH GRADJ UDMISRWIEL AUV \WDADGYHYH FKOQ HVIQWKH | LDGADOFRQGWRQR WHREDIRURULQ JHGHIDOHARGRP LF FRQBURYY [FOGQ) |1RU
H OP SB1 DVEWEQMOSHIRG R UM [QMMNDM/RUGFIQQ) HIQQIV RUERKP D [P SIUWHCELOW R \WHREQJRR P DNHSD P HOWR SUGASTODOGLQMBIND DR IMKHYR KUK\ LHIS G-EVDHKLIK®

GYHIIHG COGWHUUHDMHD KLIK G-EAIR HDXW UDARY FU-DM LGRUHDVG UMY \WDAKHURSHIDARQY P LIKWERAJHHIDM VK | ILHQAFDK | BZ. VR VHYLFH\WHUG-EWREQI DR/ , QDGEAURY PO IMKHYR KUK
\ IHEG-EWP D EHIQ SRRUILQDGADOFRQAWR) H SHIHAQ) SRRIRSHDI) WXV KDAQ) \KEWSNOFDBMIOGHHE/ RUGH DWVH GHAZ RW RUEH I CAQ) \GHADOARP SHMYH RUSIRSXPWR\RBAAHFH SUREGP V

DGP D IGFOGHARP SIQHVIQRYHGIQEDNXSE RURKHUURLIDQ] DRYYRUITXGDMROSIRFHHEQIV &HYTIQR WHHWHRXUMEVP D GRAEHSXETFD WIGHG COG\WHH RHIVW G LEXOVR RAEIQLQ RIP DIRY
DVVR WHWKH FRQBMRQR \WH IWKHY 2 YHIDGHRIGH/ LQWHEHBZ. 1QYHR HAJ UDGH ERQG DG RAHUP DUNAVP D DOAHYHD D HRAGKRK IMKHY B, LRI \MHUDELOW VR UH LGDGPHWMHUG-BADAP DU

+ LK\ [HTBG-EWV/R WO GW GNXG\KDQKLI KHIUDMEVHRXUMEY DOG\RHP DNANVRUKLIK \ IHISG-EVKDYUHRHQ® H SHIHAHGSHIRG/R YRIWIW 7 KHP DNAADOH/R FHUBQR \MVKUIK\ IHBGEWP D UHGRA
IEYIGOOR SRIDMGYHESP HQV

2 XU QW HQV LQ EDGN GDQV DQG | LCDGADOIQUMMANRYY P D EH GW QIXIG WWDQ RXU RKH LOYHXR HIW DQG Z H LGRXU JUHDAU UMN Z 1\ URVSHRAKR, LQYWR HW Z H DFTXLLH \MURKIK. DWMIGP HQW RU
SDUMASDIRYVR [QMHIN

© HIQMMD SRMRQR  RUIQYHIY HVLQ GDQVRIICDME B\ EDQNY QG RKHJI L DGADOLQAMANRYY 7 KH GOV QMMM IQE. XVP D LFOGHWIP GOQ/DJG WYROIQ) GOQY PD SO LQMIMDAD
1] H3 RUIGDMY IDMDQGP D BHVHIRURNKERGQDMG 3XUFKDAHY R EDON GOQY DUH SUHRP L(IQ® ARP P HIRDOEDQNY LQYHAR HOAXQBY DG LMY HOAEDQNY $ VVHFRQE P DNMAEAQ) YROP HYIRU
EDON GO/ LRI QHZ. EDQN ROV DUH 1 BNXHQ® ARSI WG] HG GRAXP HMRQ\R | CALOVIM GOQWDAQY)  Z KLEK KRX@ P SURYH P DNHAMITXGW 7 KiHUH DR EH QR DWKUDGRH KRZ HYH WDAIXAMUH
GYHYR XSSO DQGG-P DGIQEDN GIQWIAQ) Z LOSURIGHIQIGNOMGHIUHR GRXGW \KDAKHRXUHOASHIRGR LEINXGW Z [ EIGRABHIMARUZ RYHD DOG\WDARHP DINHAZ LAQRW SHIHFHSHIRG/R
MIQUIFDQACITXGW [QWHI XM | QDEAWRY Z HP DNHLQMHAR HQVIQWIHAHG RUGMUHIHG EDQN GO0V Z KK DUHR WRGW AN GWDQSHIRUP 1Q) EDN G/

&RP SOG\R VHRXUMEY DG \R FHYBQ RM-UWSHVR | LGDGRDCDWHN SXURKDWY DQG\VOBY R GOQV\BNH UHIMYHD GQIHNR VFAB 7 KLY H WGHG VHNBP HOASURFHWFID L LGRDVHWH FRXQMSDW
FUGWIM ERCHE XV 1L GDYHXVXTEGIVRWP HD YRM RURKHE IVH CRAZ W UASHANR. BDQVZ HKOYHDIUHG\R SXUADH  LLL GHIY XVIURP WD) LQ) \WH SURFHHB/R D\OBIR DBDQ LY

CELOW \R UH VHED GOQWDAVKDY DI UHE\R SXUFKDVHIL FROGURQVAKOIH BDYIQ) XVP RIHH SRHG\R SUFHIORPMRYY Y SUYHAXVIURP WP HD FREDAING) SUGRSCODQGIQMBWED P HOV 005 YL H SRH
XVAR DOHYHVE ROUIXTRY FRQHTXHHY 7 RWHH \WHH \WOGE-G GOQWHMBP HOASURFHW JLYHYUMAVR KRWAP @TXGW GHBY Z HP D KRESFDK VHTLQMAR HQVROWP SRIDUD ERURZ |URP EDQNV
RURM-UGQEHY

, QRHIMQ AURXP WIH GOQVP D (RABHGHHP HGWR BEHVHRXAUMWY DG LQWHHYHAR 1UDXG RUP MHSBUMHQBINRQ B\ D ERURZ HJRUDQ DUDQIHJ GLEHY Z LOQRAKDYHWHSUIRMANRQR - WH DQWYI UDXG
SIRYIMRQYVR \WH | HHDOVHRXUMHW Q. V' DY Z RX@ BH WH FDVH | RUERQGY RUMBRNY |, QIAMIG 1Q\MFK FDVHY GLGHY JHHDD UHD RQ \WWH FRQADRAXDOSURYIMRQY LQ \WH G0 D) UHHP HOAWHD DG FRP P RQ @2
1 UDXG SURMANRQV XQEHUDESTFCER WM QY.

© HIOFTXUH [QMMV 1Q EDON GOV HWHUGLHA® B\ ZD R \DBIRUDAIQP HWRUIQBUA® B ZD R SDMASDIRY 7 KH SXUKDHUR 0 DAMIGP HMWVSIFDED \KARHH/ VR DIDWH UKW DG
REQIDIRQ/R \KHDMIQQ) LQXNMNRQ G EHARP HY/ D GQE-UXQEHMH FUHWDI UHHP HQAZ IW UHSHRAR WH G-EWREQIDINRQ KRZ HYHL LW UKW FDQ EH P RUH UAMAME WOQWRHR WHDXIQQ) [QUNANR)
3OMASDIRY LQMANV 1Q D SRMRQ R D G-EWREQIDIRQ WAIFDD IAXOMQ D FRQUPMIDUHIMRQKLS RQD Z W \KH LQXANRD SDMNFASDIY RAKH LQMBMWYDQ5 CRAZ W \KH ERURZ HJ , Q SXURKDIQ)
SJMMS)NQ/ZHJI—Q—U[@ Z I@KDHQR UIKVWR HJ RIFHFRP SCDGRHE \WHERWRZ HUZ W \RHWIP VR \WHEDQDIUHHP HOAGRUDQ. UJKWR VFAR | DI DQWARHERURZ HJ DQGZ HP D GRAGUHA® EHH IWURP

WH G-EWREDI DIRQIQ Z KLFK IVKDY SXUFKDVHG WWH SDMASDIRD $ VD UAKOVZ HZ LAIDWKP HWMHFUHAVINN R BRI \WH ERURZ HIDQG WH LOANMNRQ VHIIG) \KH SOMPLSDINRD 7 KHEDGN
csang/urmuea XVOUHANHD \R EHEHBZ. QAR HQAJUDCH

. HOUHVXBEMPAR UMNVDWRADKMGZ W T RP LQJ &/ 2V

7RICDGFH QYR HQV Z HKDAHIQWH SDIMDQGP D 1QWKH | XWUHVHRXUMY HFHMBQ R RXUVHRXUHG ROV RURKMHULQYHWR HQIV LFOGQ) WURKIK \KH I RUP DARQR RHRUP RUH&/ 2V \KFK D/WH
&/ 2 7UDQIANRY Z KB BIQQ) DIDRUP RINR WH VKER B QDG GRMY WKHS LQWH VHRXUMY DIRD 7 KLY IQYRYHY FRQMEXY DSRROR DAHIVAR D\VSHADDSXUSRH HIMY DG VHIG) G-EWQMBMV QKK
HWY RQDQRQ UHFRXWHRUTP WG UHFRXUHEDIMR SXUAKDHY

| QFRQGHANRQZ W \KHE/ 2 7tmmm DG0Q RKHUE/ 2 ZHPD IRP IQWHIXMH Z HG-BHIG RUZIQIG-BHIG LQSOVRQAMMBXINRYYIURP \KHE/ 2 TVDXHVRWWR IWHIQQIVOGFDK I GZV
\R HIZEGI XV \R P DNH GWMDWNRQY VR KDHKRTHY 7 KHIEMY R D&/ 2 \R P DNHAWIBMRQYZ LOEH DG LQ FRQEHANRQ Z LW \KHE&/ 2 7 IDQIRMRQLY \KEMANR YCURXY AP MR/ LGFOGQ) \WHWMP VG
FRYHDQVR \KHG-EWWAKKHY 7 KHEXER BCDM51 RMWIMKHGE \WH, WXHUDQGUBIGHGE. XVDUHWHP RIWQRIFDWR QRMIMKHGE WH, WKHJ DIHVKER BCDAGIQSURIW R SD P HWR\WHRMHUL R/
IMKHG B \WH, WXHUDQG CUH\KEMPNR FHWEQ SO P HOABHXMENRQY VR LOWHIGE-OMHIRYHOQ) WH1 RWIMKHGE , WKH 7 KHIHRIH Z HRQD UHFHYHFDK GWUEXRQ/RQ\WHEXERBCDMG 1 RV
\KH, WKHUKDYP DGHODFDK LQMANED P HIVM\R DORMHUL RMYIVKDY/IWKHG

$OR D&/ 2 P D \BNHCRAIRQ/\R BABIQFDK RURMHUDKHVR VDIN  DAHAARYHIDIHUATXU-P HIVRURKHAMVARP P RQD SIRVIGHG | RUKRTHYR \WHE/ 2 VG-BWZ KIFK FRXG P STRARXUCELAOW \R
UFHYH AWIBAMRY/ [ URP \WH&/ 2 © W UASHPR WHE&/ 2 7 DQORNRY L WH , WXHUGRHY QRAP HAAKH DIVHAFRYHII H WAV RUWH LOIMAXERYHIDI H MANXHARUN 1O \WH GREXP HQV JRMHQQ) \WH &/ 2
7 UDQLANRY FDK Z RXT EHAYHIMS | URP WH 6 XERACDMG 1 RM/\KDAZ HKRTR | LIED \WH P RUAVHRRUL R IMAKHG B\ \KH , WXHULQ DP RXQIV\K] | LELHQAIR FDXVH VKAK \MWAR EHVDMILES | Z HGR GRA
BFHYHFDK IBZ 1RP [ KK &/ 2 IGFOAQ) IQFRQGHRANRYZ W \KHE/ 2 7 IDQVORIRY KDALY GHFHXOY VR DM\ \WH DOQXCOGMMBXNRD WXL HONRUP DQEQQ) 5,& WM/ 006 Z HDHXQEGI\R
REVIEQFDK | URP RKHNRXUAHYGHFHADY R\DNA \MLVUTXUP HAZ HP D QRAP DQIEQRXUTXD LEDMRQDVDS,, &  Z KIFK Z RXTSKDYHDP DMIDCOGYHIHH | HARQDQLOYH WY HONQWHWKDLY

,QDEAMRY DGHRICHIQWHFBHEWHODN R GOQ/IQDE/ 2 GHR SRRURSHIDY UAXOVR WHUHBYDQNERUURZ HURULGRDH/LQGH DXV [P RY RKHAMQIV P D AXOVQDUBANRQR HIQQV
DG LQUAE FDK SRAMMID DYDOEGH RUGMUEARQWR XVI RUGMWMEXURQ\R KDHKRTEHY 7 R\KHH \WARDAIQ



GV DHICPAUHG R WHE/ 2 L.QUASHAWR DR FRIDMDDL(FOAQ) Z MW HRSHRWRWHE/ 2 7 IDRQUANRY \WHYDOHR \WHSRMRIR R GOQLOQYHIR HOVKHGBE WH , WXHU \MFK RWHY/ Z LOEH ERCHI LA
XVDVRZ GHUR HIAW LIOMHWIQWHE&/ 2 DG LIQWHFDHR WH&/ 2 7 IQUDANRY \WH YDDHR \WH 6 XER GCDMS 1 RV \KDAZ H KDYH UARECHS FRX@ EH UHSXAHG DAKHUUHEHP SWRQ DG FRXG (REHSOIGLO
I XQRUDNDD

- HLQYHIND WKFMUHG SLRGXPN DQG VKK LYY HONLQYROHWLI QU DAY

© HIQMHWMR DAP WG H \WMQ WKAMIG SIRGEW ZKIFK P D LFXGHE 2V &/ 2V IGFOGQ) WHHDAW WIGRKHY \WHIR  \WUKRMUHG QR DQG FUHEWIONG GRMY 7KHH HONHQIMVY
P D EHWIKRMEG D/WKIVRURMHUWSH/R  SRRBG QMY HOMWHAFBY 7KH P D DOR IQRYHWHG-BRIVZ 1\ RUSKUKDHE DQHMW R \WHXQEHDICQ) LMY HIVOQGWHIWKOGFHE, \WDAVQIMW R RCGH
RUP RIHFRDVWH/R VHXUMEVEDAN-GE, RUBBIAHQI) LQMHWLQ WHXQEH®IQ) IQYHNY HOVRUUH HIGAQ) DQIQAFDRUHIDM VR \KFK LQYHWF HON &' 2 VDQG&/ 2 VOHWSHY/R DAHAEDANHG \HRXUMEY
IMKHG B\ \GHADCSXSRH YHKUEBY FUHDAG VR U-CBSRIMIRQ WH UM DG UHMQ FKDUIRMIMAEYR DSRROR DAVHV 7 KHXQEH®IQ) SSRORUD&/ 2 IRUH DP SBI P D LGROGHGRP HWIF QG | RMIQ\HIRUGTY/
VHRRUXQHPXUHG B DG VKER BCDMFRSRIDM EDQY * HHIDD  \KHH DUH QRATXD LHG DY HIJLEGI SRUNRTR FRP SOQHY , QYA HVIQWWH HDAW WIGRKHRUDQ. MP LMD \MXDMGWEGRKHR DWKRMBG
SIRGANQYRYHDIUDAG-IUHR UM KDQLQYHW HOVIQRKHMIGRKH/ DQGVKAK LQYHR HVZ LEEHWHI LN EHDUGRWHYIGPXUHG R, DWIKRAMUHG SIRGEW

2 XU&/ 2 LOYHWR HOWVDIHWSLIFD® KLIKO® GYHHEDQGVXEWMRMR D KLIKHUJGHIUHR UM R \RBOBRW

&/ 2 YHAFGV \WDAZ H LQYHINQ DH WSIFDD YHY KLIKO GYHHG DG WHIHRH WH MQRUG-BADQE HIXW WDFKHY \KDAZ H LQYRINLQ DUH \XBWRNIR D KLUUKHUGHIWHR UM R \REDBRW @ HZ L@
JHHDD KDYHWH W KWR BHFHYHSD P HOVRQD [URP WHE&/ 2 YHIF®Y DG Z LAJHHDW (RAKDYH GUHRAWILI KW DI DOWYKH XQEH®LQ) ERURZ HY RUMH HQWY \WDANSRQRHGWHE&/ 2 YHIF®! 7 KHIDOWH
B D& 2 YHIFHILQZ KIFK Z HLQYHXR\DIM\  FHIROQ | LADCADOFRYHIDQW \SHALLLFDID \WRVHZ \K URSHRAR DEHTXDM FRADM.DT) DINRQ DG RULQIMMFRYH D H WMV FRX@ GDG W DUHGANRQLQIWSD P HOV
\RXV , QWHHHWKDADE/ 2 YHIF®H I DGGWRHWWY KRBHYR GEWHIRMXVP D BHHWSG W DEAWRDOSD: P HOVWDAZ RX@ LOWUD WHEFEHWHSD P HQVZ HZ RX@ RKHZ [VHEH HQN@G\R UHFHYH
,1 DR R \WHHRARXU IWARX@P DMUIDD DG OGYHYHD O HAWRXURSHIDIY) WWXOWVDQGFDK I BZ V

, Q DEANROVR WH I HHIDOUMY DARADMG Z LW LMY 1Q G-EVHRXUMEY &/ 2 YHEGY FOW DEAURIOMY IGFOAQ) L \WH SRUMELAW WDAGMUEXNRY | URP FRADMIOWRXUMYY Z LAODGRAEH
DGHDOMR P DNHIQMMNWRURM-USD P HOV LU \WWHTXOIW R \WHFRTDMICP D GHROCHLQ YOOHRUGH DXOV LLL \WHI CRARDARXULOMIR HOVIQ&, 2 WICRKHY/Z LaINHD EH RMHMQIRUFDIAY
R QRMWIGFKH/ARHBR  DOG LY WHFRP SBf WKAMMR \WHVERXUMY P D GRAEHI XD XQGHINRRG DARHWP HR LMY HOADQGP D SURSFHAVSXM/Z MK\KHE/ 2 YHLFBIRUXCH SHRMGLOYHAR HWHXV
2 XUGHADAHAYDOHP D DOR GHRICHRYHMP HLL RAUSUCASTOBFRYHY Z M UASHVRES 2 HIXW LOYHUT HOVLY GWAKDOWH SUFHZ HSOG I RANRHLOMXF HON

, OYH HOW LQ \WKAMUHG YHKLEBY LGFOAQ) HIXW DG MQRUG-EWOQIKP HOV IMKHG B &/ 2 YHUEBY LOYRYH UMY LGFOGQ) FUHEWIM QG P DA & KO/ LQ LOMBWAIDAY DG FUAN
TXODW PO FDAHWIQI LFDQASUFH | ORMDIRYY $ GAURIID  FKOQIHV LOWH XQGHOLQ) GYHIIHG FRSRDM GO0/ KHB B D&/ 2 YHUEBIP D FDAH SD. P HIWV RQ WH LOXUKP HOV Z H KRG \R BH UGR-G
HWHMP SRUDKD RUSHP DOHM® 6\MWKRXUHGLOMAR HON SOMFXOLO \KH\KER BCDMGLQMIAIVIOZ KIFK Z HIQMIG\R IQHAP D EHGWAIXGWIRP D) RMFHUWSH/R \FRXUMAY/DQGP D EHP RUH YRDWD!
\KDQ\WH GYH.DI H5 FRSRUDM GO/ XEEHDLQ) WHE/ 2 YHLFBYZ HLQMIG R \BLIHA) OFMDIRY LQLOMMWDM/P D DOR FDXAHSD P HWRQWHWIFKHVR &/ 2 YHKLFGY\WDAZ HKRG\R EHUGES HWH
WP SRIUO RUSHP DOH)®

7KHOFFRXQIQY DG\ LP STFDARQVR \KFK LOMHIR HOWV DUH FRP STFDAG , Q SDUMAX@U UHSRUAG HOQQIVIURP \KH HIXWY WIGFKH LOYHAR HOVR \KHH&/ 2 YHKIFGY D BFRUGHG XQE-UIHHDD
CFAHBWNG CFFRXQI SUGASBY EDHS XSRQ DO H | HALYH\ LHTS FOBXMMRY & XUHNI CEG! HIQQIV ROWHHLOMXF HON KRZ HYH Z L@ HHDD QRAEH GAMP LTEGI XQMOMWHHIGR WHI VO, HOUR
HOFK LQAYIGA0&. 2 YHKIF®! WDAHIBY Z WLO RXUI VAT HDU HYHD \WRXIK \KH LOYFWR HOWV DUH JHIHDMY FDK 1GZ |, Q JHIHID WH\E WD HOAR \KHVH LOAHXR HOW P D UHXONQ KLIKHJ GMMBXEED!
HRQQIVIQOWHHD® \ HILYDQG DFOSABOERWDAP DXUNY Z KIGH RUERMY SXSREAMHVRTIN R FDK | GZ VOUHUH GRAMG QD FROXBQA LHTB\R P DM

, QMINZ HIFTXWHIQ&/ 2 YHAFBYZ LEINHD EHWMQD \WDEHS RUKDYHRID DAP MMG\WIAQ) P DNAADQGP D EHVEMPAR BMMRNRY/RQUADD! 6HXUMEY IMK-GE &/ 2 YHUEGY DHIHHDD

RO 8 6 IRIOWPUMEY H FKOYH DG (R CRYHWDAQ) POMAP D H IMARUWH VERAUMIVR &/ 2 YHKIFBY IO Z KIFK ZHP D LOMIVS GKRXIK DRI POMAPD H MATRURU
LOMXF HONVIQ&/ 2 YHAFBY \KHP DNWRIRKULQYRAR HOVIQ&/ 2 YHUEBVP D EH\XEMAAR LI XOIMDAQ) DAY Z LGHELG DN \SUIG/ 0GG H \MIGHGWIGH\VAMBP HONSHIRGY $ VDUAKOWKHHWSHY
R O HOVP D EHP RHQL I LEXOWR YDOH

: HP D EH\XEWRAR GLG-UIDE QN DOGHTXUBEGN\XER GQDIRD

LI’-FI-Q/\VI—DJ/ DQXP BHUR MAADOG-HAMRY/LQWH S QWS 6 MBI KDYH XSKHG WH W KWR ERUIRZ HY VR \XH GREQ) LOXANRYY RQWHEDMYR  YOURXY HYRNMQ) GIDOWHRIH/ FRIARHD WP H5
3CBQ}UGEELCDN * HHDO GREHUICHON VI RXQEHEXSRQWHSUHP MHKDADQLOQXYNRDOBGHUKDY YIRDMGDGW  Z KHKHULP STHSRUFRQAERXDO R JRRGI DMWY DG DUG-DIQY) RZ HSWRWHERWRZ HURU
KDOVDAXP HEDGIUHHR  FRQARCRYHMH ERURZ HJUAXAY LQRBDNRQR DILGHDY GAW RZ HG R WH ERURZ HURUIWRKHJRHAWRLY RUOMBRNKRTHY YHIDXAHR \WWHDMHR FHIMOR RULQYHIR HQV ZH
FRX@ BH\EWRAR DI DIRQVR

, QDEAMRY XQEHUFRP P RQY. SUCASBV\KDAQ\RP HFDAVIRP \KHEDUYI RUGLE-UICEON FDIP V Ul DEQAQ) LOMMIRY L IQMNRIID \SNH DR CANRQWDAAXOVLQ\KH XQE-IDSANT DIRQR
D ERURZ HJ\R \KH GHUP HOAR REHJFUGVRY R \KRK BRIRZ HJ 1L HYDJHY 1Q RHU IGHTXAVEEG FROGAWR \KH GHMP HOAR \KAK RMFUFUHAARY LI HIIDIHY LQ [UDXG Z W UASHAMR. RUP DN/
P [MBBUAHQENROAR VXK RMHUFBEWRYRU LY XVEVIWIQ OHZFH DY DWERNKRTHR GRP [ QDMRUFRQURCD ERURZ HARWHGHMP HOAR \WWHRM-UFBGEVRYR \VKFK ERURZ HJ DFRXWP D HBRAR \KER BCDM
WHFDIP R WHR IHIEQ) GLAQ) LQMMMRQVRWHRDIP VR \MHAMIGYDQMIHG FUGVRURUFBEVRY DUP H3. FEDG? HIXMEGI\KERBQDIRY” Y-FAHR WHDMHR AHISIQR RXULQYHWY HQN Z HFRX
EHVEMPAAR FOIP VIURP FUHAARLYR  DQREQIRAKDARKULQYHIR HOVIWKHG BY KK REQ RUVKRXES EHHIXMIED \KERBCDAG $ MIQULFDQAQP BHUR RAULQMAY HONZ I @I QRYHIQHWT HOVIQZ KIFK ZH
Z | ORAHWHGDGFUHERU WY CFFREQIO  SRMEGWWDABLGE-UITEON RUHTX\IEGI\KER BCDIRQRDIP VI HAMY RXULQYHR HVFRXE DUMHZ WWRWRXUGLIHANOYRHP HOW

,| ZHSXUADHGEWHXUMAVR DQONIDMR DSRWRIRFRP Q- LQWHVHRQEDW P DINHADAD GVARXQNV L DFRXAWP LIKWHMXUUHXVAR G\ R H SUR WANGHDT] HYLL \WH RSSRIMQWY R SXURKDVH XK
VHRXUMHY DAD QVARXQMAMKRX@ KDYH B-HQ P DEH DYDOME® R \WH IMXHUR - WK VHRXUMWY RU L Z H P LIKWEH SURYHQIMG | URP HRUAQ) \XFK VHRXUMIAY DAKHUI X@I CRH YDOH L \WH IMAHUR - XA VHRXUMWY

EHRP H/EDONXSW

2 XUICLO(H\R P DNHIRTRZ. RQLQYHWY HIWLQ RUSRUNRIR FRP SDQLHVFRX@S LP SDLUMHYDOHR RXUSRUARIR



) RIBZ 1Q) CQLQWIOIQYHWY HONQDSRWRIRFRP SIQ. ZHP D GHAGHWR SURVIGHDEAURI0 XQOAR VKAK SRINRIRFRP SIQ. [QRGHAR
1 IGFUDHRUP DQEQIQZ KRBIRLQSIWRKUSRMMNRQ DY DFUHERURUHTXW RZ GHIKLS SHFHQEIHIQDSRWRIRFRP S

1 H HIFAVHZ DUDQV RONRQYRUFRQYHWNEBIVHRXUMI\KDAZ HHOFTXUHGLQWHRUDIEOR NEVHNHMQAQ) RU

1 DWP SR SUAHYHRUHKOGFHWHYDOHR  RAULQYHR HQV

7 KHH LY QR DAXUDGRHWDAZ HZ LGP DNHIRTBRZ. RQ QY HQV RUWDAZ H Z LEDKDYH VK | LELHAXQB/\R P CNH DDRUDQ. R KK LQAMR HQWV ( YHQLL Z HKDYH K | LFLHQAFDSABOW P DNH D GG
IRTRZ RQIQMY HQAVZ HP D HBRARAR P DNHDI RTBZ. RQLQYHMY HABHFDXAHZ HP D QRAZ DA LGRUHDVH RUFRGAHADIRQR UM EHFDAHZ HSUH HURMHURSSRUMQMEY RUBHFDAHZ HDHUAKMRRG B\
FRP SIDFHZ WK% & UTXLWP HOVR WH $ PARAHGHUHR P DQBIQRXUTXDN LFDARQDVDS, & $Q GHAMRQE XVQRARP DNHIRIBZ. RQIQYHWY HOVRURXULGTELAW \R P DNH\XFK LOYHXR HQVP D

KDYHD\EWBRQNCDGYHYHH | HRARQ D SRMMRIR FRP SIQ LOQHGR VXK DR LOQYHARY HOAS GAWRDD DI OOUHWR P ONHVXAK LOYHIR HOVP D UHAXOVQ D GNRSSRIMQWY | RUXVWR LGRBDH RAUSDIASDINROLO
D\MFAHM XCSRMNRIR FRP SO RAMHAOWMROR RXURZ GHIKLS LODSRWRIRARP SOQ L DWILG SOV LOYHIVIQWHSRUNRIR FRP SDQ

2 XUSRINRIR LOFXGHHIXW LQYHXR HOW Z KIFK DUH\XERI(G QDINMG R G-EWOQYHXR HAWDQG DUH\XBWRAR DEAWRQDOUMY

© HH SHYWR P DNHVHBRWATXLV LOMXR HOVLQWHFRP P RORUSUH HIHSMIRFAN R DFRP SDQ DR Z KIFK DUH\KERBCDME\R G-EWQYHIY HOV , QDGAMRY Z KHDZ HIQYHINQI LINIHOMHRXUHGG-EW
\HFRQG CHOVHRXUHS G-EWRAKER BDMG GBAWZ HP D CFTXLUHZ DUTOMR SXURDHHDAW LOHAR HONIURP WP HVRWP H 2 XUJRDOLY XGNP DAD \R GVSRHR \KHHHTXW LOYHXE HOVOQG W0 HIDQUXSRQ
RXUGMVSRWROR \KFK LOMBMN + RZ HYHU \RHHTW LOMIE HOVZ HUFHYHP D QRACSSUHADMLQ YDXHDGS [QICAWVP D GRICHIOYDOH $ FFREQIO ZHP D CRAEHIEGIR U0 HIDQVI URP. RAUHTXW
LOMXY HON D500 JOOAKDAZ HER UDT HROWHAVGRIMRQR DO HIXAW LOYHAY HIVP D GRABHVK | IAHQARR IVIAID RKHUGRKHYZ HH SHIHFH , QDGEAURD POQ R \WHHDAUW \VHRXUMEVIQZ KIFK Z H
LOMXP D QRAED GYIGIB/RODUHIXTUEDAY LI DADD

7KHOANR @rXIGWLQ RXULQYHAR HOWVP D DOHIHD D HRWRXUBEXMCHAMH

: HPD OFDAUHDMIQU IFDQASHAHQIIHR RAUSRINRIR ARP SOQ LOQYHIR HOWVIURP SUYDIMD KHG FRP SDQHVIQGUHA® GHIRIDKMGWBRQRANRY 7 KHOAN R DQHWBEDWKHG QIXGVHRYEW P DNHA
IRUMRPHR RAULQYHWRY HQWV P D KDYH DQ BGYHYH H T HRARQ \KH P DINAAYDOH R RXULQYHXR HQNV DG RQ RAUCHOW \WR AAVSRHR WHP $ GAMRIDD  RAULQYHWY HQVP D BH \MEMRAUR FHRIOQ WD HJ
UAMRNRQ/\WWDAP D DOR FROQMEXMWR LADTX AW ) XWHJ RAUDKMHAVKDADHWSLIFOD \WDG-GLOD OGP DINHAP D BHRP HLAIMNXG GAHWR HYHOV UHDWR) \R\KH LWXHU P DINHAYHOV HFRGRP LF FRQAMRQVRU
LORIRUSHA-BWRYY 7 KHIH RIH QR DWAXUDGRH AR EHILYHQWWDAMI Z HDHGAMP LGHS\R GVSRHR DSDIRX@ULQYHAR HQKHBE XV IWARXGAVSRHR VXAK LOYHXY HQADAKH SUHYDIAXQY P DINHABURH

YHFDXVH ZH JHOHDD GR QRAKRTS FROURTILY HIXUW LOM MV 1Q RXU SRUNRIR FRP SDQHY ZH JHOHD® Z IEQRAEH DEGI R H HIAMH FROARORYHU RXU SRINRTR FRP SDQHY RU\R SLAHWG-AMRYY B\
P DCDIHP HOWR RXUSRUNRIR FRP SDQH\NDWFRX @S GFUFDH\KHYDOHR . RXULQYHWR HON

: HER RWHHDD QMG VR KRT FROURIG) HIXWY SRMRQY LQ RUSRMRIR FRP SDQHY $ VD UAKOVZ HZ LOOEH \XEMFNR WH UM WDAD SRIMRIR FRP SDQ PD. P DNH BXMQHV G-AMRY/Z W
ZKIFK ZHADIWH DG \WDAKH P DO HP HOADQG RUMRANKRTHY R DSRMRIR FRP SO0 P D VEINH UMY RURKHZ VHDRAQ Z D VAKDADUH DGYHYHWR RAULQAMIAY * XHVRWHSRMMIODFNR QIXGW R \WH
GEWDG HNXAW LOHXR HOM\WDAZ H KRG LQ RAUSRWRIR FRP SDQHY Z HP D QRAEH CEGI\R AVSRHR RULQYHIY HOWLQWWH HYHWZ HAQVDIBHHZ L\ WHCRMRQ/R DSRWRIR FRP SO0 DQGP D WHHR M
\I [ HUDG-RU-DHLOWWHYDOHR RAULQYHAR HOV

,QOEAMRY ZHP D GRAEHIQ D SRIMRQ\R FRMROID SRNRIR FRP S B\ LAY 1Q LW GHEVWHRXUMEV $ VD WKEVZ H DUH VKEMPAIR \H UMN WDAD SRMRIR FRP SDQL PD P DNH EXMGHW
GRAMRY/Z W Z KIFK Z HGVDIUHH DQG WH P DI HP HWR \KFK FRP SR DV UHBUAHQIMYHY/ R WHKRTHYR \WHUFRP P RQHTXW P D \BNH UMWY RURKHZ IVHIPAQ Z D V\KDAGR GRAHYH RULQMBMN D/
GENQHARLY

2 XUSRUNRIR FRP SDQIHVP D IGRXUGHEVWRDADQNY HIXDED Z 1MW RUVHIRUVR RXULQYHAR HRWIQ VKK FRP SDQIHY/DQG VKAK SRUNRTR FRP SDQLHYFRX@S | CLOR JHIHDMVKI | LELHQWADK | BZ \R\VHIFHWHU
GENREQIDIRQAR XV

7 KHRODRAMI) DIRQR FHVBIOR RAULQYHIR HOVDVHIRUGHEARUVHIRUVHRXUHSE GHEWERAY GRAP HIQWDWAAK GHEVZ LOIGHAHAOUD EHUEOGLOSURIN R DORKM-UREQIDIRQVR WHEXMGHARVIQ
ZKIFK Z HIQHY) XUHIP RUH G-EWDQG RM-UCCELOWY [RGB QR JXDIORUMEMADUNR WHERURZ HY R VHIRUWHXUHG GOQ/P DEHE, XVP D EHWKRAMDD VHIRUR WHGEVWKHBE XV , QWH
HHOR LORYHR  QIXEDIRY WRIDQ] DIRORJEDONXSH R DSRWRIRFRP SIQ \WHG-EADQGRKMHUICEONY/R \KFAK \KEMG DU/ FRXG EH UG LOI XTEH RMD). GMMBXRQFIQEHP DH
R IOREDRUR \WHVHQRORXUHG GOVKHEBE XV ) LD SRNRIR FRP SDQHY/Z LEWSIFDD LGRXUMIEH FUHEWIG RM-UCTELON RUIGEHEWEHN Z KIFK B \WHUWLP VP D SURYLGHWDAKHUKRGHY DUH
HOMBG\R UHFHYHSUGH.SDOSD P HIVRQRUEH RIWHEM/SD, P HOVDHGHIQUASHR \WHVHIR NG GO/KHBE XV

: KHHZHKR® D | LIACH R VHRXUH VHIRULQGHBMEHY  WH SRIRIR FRP SDQHV P D BH SHIP WHG W IWXH RKHUVHQRU GV Z W QHY WDAUDON MQRUVR \WWH | LIACHY JUDQMS \R XV 7KH
LOMFHIWWUWKWR WHKRTGHYR WK RHMQRUCHQGBWP D 1QDQ ONXANRQ UHRJIDY] DIRY IQRYHR  GMROMRQRUEDINXSM R VK DSRWRIRFRP S O HAAKH UHRYHY WDAZ HZ RX@
KOYHBHQ CEGIWR FKIHYHIQWHCEVHIFHR \XAK RRHUGEW

$ GAMRIED FHYBIQEDQ/WDAZ HP DNHVR SRUNRIR FRP SIQHVP D EHVHRXUHG RQ DVHARQG SURIW EDUVE, WHVEP HFRTBMIOHRXUQ) VHIRUVHRXUHG G-EWRL KK FRP SOQHY 7 KH I LLIKMBURIW
THY/ RQ WH FRIDMIIOZ LAMWAXUH WWH SRMRIR FRP SDQ v REQIDARQY XQAHUDQ RAMBRAQ) VHIRUG-BADGG P D VHRXUH FHUEQ RAHUIXMUH G-EWKDAP D EH SHIP LWHG VR EH LGRXUBG B WH SRINRIR
FRP SIQ XQEHMHDI WP HOMIRYHQQ) WHEIY 7 KHKRTHYR REQIDARQAFRXUHGE | LIWMBURINY @HRYROWH FRIDAMIDCY, |G HHIDD FRONROKHATXLCDNRQR QG EHHIMBGR UHFHYHSURRHHG/ 1 URP
DQ U0 DARQR \KHFRIDMIOR U0 \WHURED) DIRQYIQI XTEH RHXV , QDEAWRY WHYDDHR \WHFRIMMDOQWHHYHIAR OTXCDNRZ LOG-EHIGRQP DINANIQG HRGRP LF FROGMWRYY \WHDYDME DN R
BX\ HY 06 RAHUI CRRLY 7 KHIH FDQ BH QR DIXUDGRH \WDAKH SURFHHDY 1L 0 1URP \DBWR DR WWH FRADAMIIOZ. RXTS EH\X | LELHQAIR VDI \KH (00 REQUDIRQ VUG B WH VHARQG SURIMW @HQY D AW
SO P HQAQI XTR DEIREMI DARQAHRXUHG B, WH I LWBUIRUMY @HQYRQWHFRIDMIDD, | \KFK SURFHHBYZ HIHGRAGK | LFLHAR B0, TP RXQIVRXMEEQ) XQGHMWH BT REQ DIRQAHXUG R WHVHFRQG SURIW
CHY/ \NHQZ H \R\KHH WONRAFEOGIURP WHSIRFH-B/R WH\IBIR WHFRTMIOZ [GRQID KDYHOQXQHRXUHGROIP. DIDQAMHSRINRIR FRP S VU DQQ) DAFW LI DY)



( YHRZ KHHWH\HQRUGDQ/KHBE, XVOHVERXUGE DSHIHAMG CHYRYHUD\KEWIQIICSRWRQR \WHDWHVR DSRMRIR FRP SOQ DG IW\MEMGDUHY WHSRWRIR FRP ST 05 IW\KEMADIHY

IQRYHA URJDQ] DIRQRUEDINXSE R KK EMADY  EHUWBIGIQIXTEH RHIQ GMMBAMRQAR IQREQIRUR WHEIQVKHBE, XV ) XUKHP RUH \MHHRKHIDXANVRYHZ KIFK RKHUGQEHY KDHDGHD
P D EHKEWIQIDD P RIHOIX.GRUYDXCEGWEQWHDRHVRYHIZ KIFK Z HKDYHDGHD

7TKHWKWZHP D' KDYHZ LW UASHRAR WH FRADM IDOVHRXUQ) \WH GOV Z HP DNH VR RUSRMRIR FRP SDQHY Z W \VHRIRUG-BEWRANEEQ) P D DOR EH@P WG SXYXDQAR WH\MP VR RHRUP RUH
LQMFUHAWRU D) UHHP HQWV \WDAZ H HOMJLOQR Z W WH KRGHY R \WFK VHRRUG-BWS QEHU D WSIFBOLQMFUHAWRU D) UHP HOVDADD. P H \KDAREQ) DNRQY \WDAKDYH WH EHH MR \WWH | LASURINY @HY/ DH
RAMIDEQ D) R WHIRIRZ 1Q) CRNRQV\WWDAP D BHVEN-RLQUASHAR \KH FRIDAM DY LOEHDAKHAUHRANROR \WHKRGHYR \WHREQI DNRQ/NVHRXUHGE. \KH I LIWBURIMW @HY/

t \KHCELOW R FOXVHWHFRP P HR-P HOAR HY RIAHP HMBURAHHGEQIV DI DQUAKHFREIBMID
t \KHCELOW \R FRQUROMHFRIGAR KK SIRFHEQIV
t \RHEBSIRYDOR TP HYGP HOM\R FRIDMICGRAXP HV
t BDHVR CHY/RQWHFRIDMIO DG
t ZOYHYR SOWGH DXVXQGE-HUFRIM IR HQV

© HP D GRAWDYHWHCELOW \R FRQNRCRUGLUFAWAAK CRMRQY HYHQLL RXUWIKWOUHDGYHYHD D HRAMS

: HP D DORP DNHXQHRXUHG GHEWQYHWY HONVIQSRWNRIR FRP SDQHY P HIQQ) WDKK LQYHWY HVZ LEGRAEHH IWURP [Q LQMMMQFRIMIOR \KFK FRP SIQH/ / IHVRQDQ XK SRUMRIR
FRP SO VFRIDMIDO L [ Z LOM-FXUH WWH SRWNRIR FRP S v REDI DARQY XQGEHUIW RAMBRAQ) VFRXUHG GHEVDQG P D VFRXUH FHABIQ | XUMUH G-ENRDALY SHIP IWKGVR EHIGPXUBG R\ WH SRINRIR FRP S

XQ@HUIWNVHRXUGG-EWDIUHP HOV 7 KHKREHY R REQ) DNRQAHRXUGE. WK QHQVZ I HHIDD FRONROKHOTXLAWRQR  DQGEHHQMBGWR UHFHYHSURAHHRYIURP [Q UHDT] DARQR \KFK FRIDMIDR UHED

\KHURED) DINRQVIQI XTEH RHXY , QOEAMRY \WHYDOHR VKFK FRIDMICQWHHYHAR QX CDIRQZ LOG-EHIGRQP DNHADIGG HRGRP |F FRQAMRYY WHDMMEMN R B4 HY DG RKHUICRRLY 7 KHIHFDQEH
CRDWKUDFHWDAKHSURAHHDY Ll I 1URP \DBVR \KFK FRIDMIICY. RXES EHVK | LFLHQAR ADIN - RAUXQUHRXUHG GHEWRED) DR/ DNMUSD, P HQNQI XTR CIVHRXUHG G-EWREDIDIRYY | \WKFK SURFHHR/Z HHGRA
K LAHQAR U0 \KHRAMBQEQ) \FHRXUHG GHEVRED) DIRQY \MHQRXUXQUHRXUHG FDIP VZ RXT@BUIEN HIXOED Z WK \KHXCEDG SRIMRQR \KFK VFRXUHG FUHAVRLY FOIP VD) QWKHSRIMRIR FRP SO0 VUP DQQ)

DXHW LI D

- HOUH\XEWRVAR LMY UHIDAG\R LOYHXR HOVIQ QRO 8 6 VHRXUMKY

2 XUSRWNRIR LGFOGH/G-EAHRXUMIVR QRQ8 6 FRP SDQHY LGFOGQ) HP HILQY P DUNAAMKHY \R\KH TP IWG H \MMAKAK WEQLRMRQY DG LQYHI HQNVZ RXGE RAFDOHX\R YIRDMWH AW
QMY LQEDQY DG WRXUMVR QROS 6 IWKHY LQRYHYP DY UMWIGROGQ) HRGRP IF \RALDD SRIWAD | [(DGADOY DG XU FR;GWQJLQW—IQQB 6 PONVSRMUWIOIQOIRDY HREPLE
HOMURP HQV GAW @GP DNHVDQG U XBIRQE. | RHIQIRYHIP HOW 7KHHP D EHGWLQ RIP DMRQSXEIFD DYDMEGI ERAVDGRYS 6 IWKHIWDDIERWDS 6 IWKHJ DQGQRQ8 6 IMKHYP D GRAEH
EMAVIR CFFRXQIY)  DXGUY DG | LQDGADOUERY WIQEDGY DG SUTRNHY FRP SDUEG VR \KRVH LQWH S QWG 6\ , Q DEAMRY Z IW UHMGHRAAR FHISIQ FRXQUIHY WHIHLY D SRMELOIV R H SURSUDIRQ
1P SRIMRQR QRQ8 6 Z WWKRTHQ) RURKHA HYRQAMUBMRY, LQMHXFSMID) DQ/RURKHULGFRP H P WIRQYRQWHUP RYICR | XQB/RURKHUR RAUDWHN SRIWAICRARADOIQUEELDN RUGSEP DIE
GYHESP HOM\KDAFRX O | HAAQYHW HOWVIQWWRVH FRQUHY $ QIWKHUR VHRXUMEY/P D EHGRP [AGGIQDFRXQN REHADQWHFRXQU 1QZ KRHPXUAER WHLQXKP HOWY GHIRP ICDAG 7 KHYDDH/ DG
UHIAYH\ LHIB/R LQYHR HQNMIQWKHVHRXUME/P DINHVR G HIHQWRXQUIHY DG\WHUDKRADAMG UMY DUHH SHAMGR FKOQIHIQE-SHG-® R HIFK RMHU

YONXSW @7 DEGSRAHWIQGRQS 6 MUMGRIRY/P D Gl HAKEWQIDD |URP \WDNQWHS QUG VBNV Z KIFK P D KOVQIU-DAUXGRHIBQI DARWHUIKWR FUHAVRLY WHH) RUHCELOW R
KK WKW UHRLIDQ] DARQWIP Q) DQG\WH FOWL LEDIRQ VHIRIW DOGWHOR HYR FOIP YV, QRHMBQGHYHBSIQ) FRXQMHY DKRXIK EDONXSA @Y VKDYHEHHQHIRMG WHSURAHWI RUU-RLIDGQ] DIRQUP DQY
KLIK® XEHIBQ Z KIGIRKHIGYHEILQ) FRXQUH/P D KDYHQREDQNXSE. @Y VHIRMS DEAQ) | XUKHXEFHBQI VRWHSURFHWI RUBRIDG] DR

: HP D BH\XBEWMRAAR UMWVLL Z HHIDIHLQ KHEILQ) WDQVECRNRQY

© HIOUH DARRU) HEVRXVH YOURXVLQYHAR HAKADA LEVAR KHGI HLQMIANWDMRUPXUHR. H FKOQIHUMY 7 KR\ LY/ DUHIHGHIDD CFF-SWG DY SRUMRIR P D0 HP HAWWAKQTXHY DG DHUHI XD

XHGE PR LMY HWXQG/ QG RM-UIQUWRDOQYHIRLY 7 HKQTXHY DG LIQUIKP HOVP D FKDQIHRYHMP HDVGHZ. LQAMKP HOWVDQG VDM LHY DUHGHYHBSHG RUBIXORY FKIQHVRARXU: HP D XH
D) RUDEDKEK WSHVR [QMIVNDMKHGILQ) WEQUORNRQY DOG PXUHR. KHEILQ) WIQLRANRYYDAIQ. WP HIOQG QR SDMAXTUMADA\ Z LOGRBMWHXVHR RGHWDQLAMRQUDKHAKDQDGRKH 7 KHAKRFHR Q)

SOMPXTULQMIANDMKHGILQ) WIQTRIRQY DQG PXUMEA KHGEILQ) WEQERAIRQ/ Z L@EHDI XGRNRQR Q4P HIRKY YDUTEGY LFOGQ) P DNWRGEMRYY , QrHWY HOVRUICHMMYR RAVP D EHGHRP LQDMGLQ
PXUHAH/RMHWOQWHS 6 GRIDU DUGKHFHWHYDOHR VKK LQYHWY HQV RAMHIP RQMR VKK CCELOWY Z LOG-BHIGLQ SDWRQWHUHDMWHWIHIW R WHS 6 GRILU: HPD EHDIHANGIDYRIED RJ
XQDYRIED B H FAKDQIHFRQURCHIXOMRQY RUFKDQHVIQWWHH AKOQIHUDMEHE HHQI RIMIQPXUHARY/DEWHS 6 GRIU &KDQIHVIQIRHIQPXUHER H FKOQIHWDAM/P D DORDH HAMKHYDDHR AYIGHIY
DG LQMIMIGHE DVZ HOD/AWHGYHOR JOIQVDQG GWHY WD HS ROWHVDBIR \FRXUMEY 7 KHUDMYR H FKOQIHEHE HHQWHS 6 GRIDUDG RMHUPUHAHYOHD HAMGE. P DY ICRRLY LGFOQQ) IR
R \XSSD 006G G-P QG 1Q WH | RIIQ H AKOQIH P DNV 7KHAH UDKY DU DOR D HRAMG B \WWH LQMIDIRIOEDDIFH R S0 P HQV DG RM-UHARGRP LF DG | LQDGRDDFRQAMRYY JRYHIP HOMQMYHQIRY

\GHXOIRQOQGRMUICARLY : HOHCRAREQI DMG\R HYIHIQDY PXUHR KHGEIIQ) RSHDIRQY COG\WHHFIQEHQR DAXUIIGFHDARWHVKFFHVR D) KHEIIQ) RSHDIRQAWDAZ HP D P SBP HW



$ ARAIK Z HIQMBG\R HIDIHIQDQ LQMIKNDMKHEILQ) WIQLRNRQY DG RUMA  KHEILQ) WIQUORANRQY/SUP DU | RUKHGILQ) SXSRHY DG RVRUIGFRP HRUHGKDGAQ) \REDWMG/ XVHR LM
UDMKHEILQ) WDQLRMRQY DG XA KHGILQ) WEQUORNRQYLQYRYHY FHMIQIKHBQWIMY 7 KHHUMVIGROGH L WHSRMELOW \WDARHP DINA/Z LGP RYHIQDP DIGHRUGUHARQWWI/Z. RXTEKDYHUAKGMGLQ
JOQIRUXY KOG DQ LQMMMNDM KHEILQ) WIQERNRQ RURXUHA  KHEILQ) WDQIPMRQ GRABHHQ XM H5 1O Z KIFK FDVH IMZ RX@ KDYH EHHQ EHWUKDG Z H GRAHQ DIHG LQWH LOMAXIDM KHE)LQ) WIQUORNRQ RU
PUHR KHEIIQ WIQMAMRY (L WHUMI R [P SHIHPAFRIHIMRQ M HHD \KH UMN \RXIKVWR EH KHGIHG DG WH LQMMAIDM KHEILQ) WERUORANRQ RUFPXUHA  KHEILQ) WIQIRMRQ XM HG LU SRAQID
LATXGW | RWHKHGEILQ) LOKNKP HIWWM HG ZKIFK P D P DNHIVALLEXOVRUXVAR RBRVH RARUXQZ LG5 DRI QMIMADMKHEILQ) WIQLRNRQRIPUMEA KHGILQ) WIQCRANRQDQG LY FUHIWIMZ W AG-RAR
\KH FRXQIMSDY VR WHIOMIMADMKHEILQ) WIQURNRQ RUPXUMEA KHGILQ) WIQTAIRY , QLEAWR) WP LIKWIRAEH SRME® | RUXVAR KHGIHIX@ RUSHIHA® DIDQMWEXUWHR | CRMDNRY/DH HAMY) \WH YDOH
ROHRXUMEYGHIRP LQDMGLQGRQS 6 PXUHIAHYEHFDXHWH YDOXHR WRVHED0/ DG HRXUMAYZ RXGBANHD | GRXDMDVDUAKOR | CRRLY GRAMDMG\R FXUHE | ORMDNRY/

: HPD DORHMIQR FHMIQKHGILQ) DG \KRWWOBIWEQLRIRYY/I RAKHSXSRHR SIRMAKY) \WHP DNAAYDOHR DQLOMR HOAR R RUDSHIRGR WP HZ LKRAKDYQ) R PXUH® QVSRHR
I LOYHE HOWB XA GH HOLYHKHEI HWIQLRMRQ/P D EHHOMBGLOR Z KHDZ HOHGIDDM WANMANG I URP VHIR) COLQYRAR HARZ KHOZ HRKHZ VHGHMP LGHWDAMWA DGYVCEGIVR GHRUDHRXUH SRKUH
VR\WHUMIR DGHFOCHIQWHP DNANYDOHR DQLOMUR HOVBXAK GH HOLYHKHEILQ) WEQLAMROYP D H SRAHXVAR \WHFRXQM SOV FBEWIM 7 KHJHDOR FOQ EHQR DAXUIIGFH\WDAZ HZ LODFRXDAMD DAY
WHUMN R DP DUNANYDOH GHROCHZ 1K UASHRAR DOLOYHY HWRUHQMILQUR DO CESURSUDM GH HOLYHKHEI HWQLRNROVR SURKAADI DLOWABFK UMN ) XUKHP RUH Z HOUHLO QR HYHWREDI DAG\R HOAULQR DO
GHHOMYHKHEIHWIDLRMRY : HP D 1URP WP HVRWP HHP SBR YOURXVIOYHAN HYSURIUP V IGFOQQ) WHXHR GHIYDIYH/ WKRWWOBY \Z 05 WIQLRNRYY PUHER KHEILQ) WIOLRNRY, HRXUMEY GLEQ)
DIWHP HONDQGU-SXUADHDI WP HQN 7 KHHMFDQEHCR DAKIDGFH\KDAIG \XFK LOYHAR HBURIUP Z LOEHXQGHMIN-D\KFFHM XD

: HP D 1LQYHNQ GHIYDIWYHY RURKHIDWHMKDA SRHXVAR FHIBLO UMWV LOFXAQ) P DUNANIWN. @rX1Gw UMN DQG RKHJUMNVMP LOUVR\WRHDWRADMG Z W \WHXVHR GYHDIH

© HPD LQHMNQ GHIYDIYHY DQG RKHUDMIV WDADH\KEMANR P 0Q. R \WHVIP HWSHVR UMW UHDAG\R WHXHR GYHIDH Q2 AREH)  WH6( & DFOMG5XB | XQ@HUWH  $AA
BIDGEQ WHLEMN R D% & \RXVHGHIYDAYHY DG REHMBQIFIRQ/WDARU-DM | XM SO P HNRUGHIYHY REQIDMRYY 8 QGHUS X! | 96 &V\RDVKVHGHIYDAYH/ DUH\XEMAAR. D YDOH DAUM GYHIDIH
QP WD GHIYDIYHY UM P DI HP HOASUIRIUEP DG WK UHTXLUP HOW DG WAL HQV UHIMAG R EROLG BRI 7 KHVH UHTXLP HQWESSO XQBW\KH 4 & TXOMLH/ DY/ D3 AP WG GHIYDMH/ XS DV
GHIQGXE@USXB | 8QEHSXB | D% & PD HIAMIQR DQXQXQEHEFRP P W HADI P HQVZ KIFK P D LFOGHGHI H3 QY. DG WYROQ) GIQY \WDAZ LAOQRAEH GHHP HG\R EH D GHIYDWHY
WDQUERIRO VKK DD D) UHHP HQAR SIRYIGHI LQDGAQ) \RDSRWRIRFRP S U \WWHY% & KDV TP R RKHAKMQIV DWDRIEGIEHIH  DAKHWP HIWAQMY LR VKK DQ DI UHP HYMKDAMZ LEKDYHVK | LELHQA
FDK DG FDK HIXYDDQVAR P HHAW REQIDINRDY Z W UHSHRNR DR LW XQXQEHE FRP P W HQADIUHHP HQWV IQHIFK FDHDVWH EHFRP HOH &RTBAMWHD WHH WXL HQVP D QP IMRXUCELOM \R XVH
GLIYDRYH/DQG RUHMILQR FHYSIQRKHUI LDGRADCFRQARV

: H KDYH DERSWG XS@MG SRIAHY DG SRRHAWW IQ FRP SIDFHZ W 5X®T | @ HH SHAMR TX0O\ DV D3@P WG GHUYDIYHY XVAU' ) XWUH GINVDIRQ RUXXGY PD PRAI\ KRZ ZHWHDA
GHLYDRYHY DG RHJINLADCADOOWDQI HP HOWVI RUSKUERVAHY R RAURRP STIDOAHZ MW \WHGYHIDIH AP MBNRQVR \KH $ PG \WHHRH P D LRHDHRUGHRUHDH \WH P RQAR GYHDIHPXUWH® DYO.OE®
\ROXVXQEHMH $PVZ KK P D EHP DMUDD DGYHYHWR XV DG RAUMBFNKRTHY

2 XULQVHXW HONVIQ2 ' DQG3,. LQMMWNGHRP HH SRHXVAR UMWDXRADKMG Z I \KFK LQFRP HEHQ) UHTXLUHG\R EHLGROXGHGLQ DFFRXQUNY | GFRP HOQGVY] CEBILGARP HSURR UFHSWR FDK

2 XULQMAR HQVIGFOGH?2 ' DQG3,. QAP HQV 7R\KHH W2 ' DQG3,.  LQMAXNGERP HFRQAMMM D SRMRQ R RXULGFRP H Z HZ LAIEH H SRR UMY DARADMG Z W \KFK [GFRP HEHQ)
UNXUHG\R EHIGFOG-GIQORIFFRXQIMY LGFRP HOQG\S CEGILGFRP HSURMRUHFHSWR FDK LGFOGQ) WHIRTBZ 1)

¥ 2, 1QXKP HQVOG3,. WRXUMH/P D KDYH XQUHICE®! YOOONRQYY BHFDX\HWHOFRANRQR 2, DV LQMIANCGARP H DG WH FRQIVXQ) DFRXOYR 3,. VHRXUMHY UHTXLUH MGI P HOWVCERW
\KHUFRGABE O DOG\WHFRBAEOW R GHHUHGSD P HQVDQGWH YDOHR 0 DWRADMS FRUDMIOD

t 2, LQUKP HQNV PO FUHDAM KHIKWGHG FUHBWUMLY BHFDXVH WH LBEHP HWR \WH ERURZ HUVR CFFHBWKLIKHU LQMIAXMDMY 1Q H FKDQIH | RUWH GHHUDOR FDK SO P HQN WSIFDD
UBUAHQV \RVRP HH WMSHXOMRQRQWHSIWR WHERWRZ HJ

¥ ) RUDAFRXQIY SXLERHY FDK GMMEXWNRQY R RFNKREHY WDACFOXGHDARP SRHOAR CFRHMG2 " LGFRP HAR (RAWRP HIRP SOG LOACSMBD DIKRXIK WH P D BEHSOGIURP \KHR THUIQ)
SIRAHHSY 7 KXV DINRXIK DAVNMEXWNRQR CFRHMG 2, LGFRPHP D FRP HIURP WHFDK LOYHAMG B WH WRANKRTGHY \KH $ PAGRHY QRABHTXLUH \WDAXRANKRTHY EH ILYHQ QRIVFHR
\KLVICFW

t 7 KH KLIKHULQMAXMDAM/ RQ3, . \HRXUMAY UH BRN WH SO P HAGH HUDODQG LGRU-DVHG FUHAWIMY DXRADAG Z 1K KK LQAMKP HOV DG 3, . HRXUMEY JHHDD U-SUAHAD I QILDQ®
KLIKHJFUHGWIMN \KDQ FRXSRQ B0/

t 7KHSWAHFHR DFRUAMG2,' LGFRP HOGG3,.  LOMIMACRRP HRBDMWHUMI R QRO U XQEEBIFDK SD P HOVVRWH, QrHAR HY$ GIMRUIQWHIRP R LGRHQIWHI H/RQLGFRP HWDIZ L@
EHSD CEGIVEVHIXHOAR D/ 1M EDFHEROQRQFDK DFRMAG2 , LGFRP HOQG3, . |QMAWWCGRRP HOFFUOY\KDAP D QYHUEHUDD HG

¥ ( YHRL DAFRXQIMY ARQAWRQY DUHP HAMERURZ HY RQVXAK VHRXUMHY FRX@ WDXGH DXOV. KHQ RUCAXDOFRGBANRQ LY H SHAMG R RFEXUDAKHP DXUMWY R \WHREQI DARQ

t 3,. LQRMXWONHHIHAWR JHIHIDALY LQYHXR HQAGRRP HDQGLGRUHDMQ) \WHILGRHQIYHI HHA/AKRDAZ LOEH SD CEGIVEVHNXHQAR D/ (MY DADFRP SRXQAQ) DM , QDBAWRQ WHGH HIDCR
3,. LQMHMIOR UHBFEH/\KHEDD VR YDOXHUDAR DADFRP SRXQEQ) DM

¥ 0 DNHMBURHVR 2" LOXKP HQWDUHP RHYRDMWBIEHDAVHWH  DUHD T HAMSWR DI UHDMUH WA LQMIRXNIDM FKDQI H/AKDRLOWWKP HOVIKDARD LOMIANEHIRAFDD LOQFDK

t 7KHUTXUGUFRIQUAQR 2, IGFOGQ 3,.  IQMMWRUS 6 |HIHIDOGRRP H\Yf SXSRH/P D KDYHDGHIDIYHLP STRARQ@INXAW EHDXHIWGBIHHINVDQRQ FDK FRP SRHOWR RU
\Bf CEGILGFRP H\KDAP XVAGHYHWHBAW EHGWMEXMG LQFDK R IQYHWRIAR DR GXVEHQ) \KEVRAR FRSRIDMGYHOS, DIRQ



) HBHDQ QFRP H7 O DQG2 WHU7D 5 MW
© HZ @EHKEMAVR FRSRUDM GYHOGARP H\S L ZHDUHXQDEGIVRTXDM\ DVD5 , &

QREGHMR TXON\ DQGEH\KEMPANRY D/D5, & XQGHWH&REH Z HP XWWEHDY6 & DADIWP H/GAUQ) HIFK Wi CEGI\ HUDQG P HARHIBIQ\RUAHR IGFRP H DXHAGYHILFDARQ DG GUWIEWRQ
UL HQWV | Z HGR GRAP DQEIQRAUMBIMVD/DY% & ZHPD IDOWTXON\ DVDS5,& 006 WXV P D EHVKEMANR FRSRIDM GYHOLGRRP HAY] 7 KH GMMEXNRQ UHTXUHP HQWVRUDS , & LVADMILHG UL ZH
GVMEXMAYLGHIB/IQUASHAWR HIFK ] CEGH\ HIUR DQIP RQAIHHIED DBDWWDA0OR R RXULQMAR HWARP SDQ. W CEGIGRRP H GHMP IQHEZ IWRAWHIDG\R D). GHAIRQIRUAYIGHIB/SIG \R
RAUMBANGRTEHY © HOUH\VEMPAR FHIBIQ DAMHAFRYHIIHUDAR BTXLUP HOVXQGEHWH  $ PADQG | L DGALDOPRYHIDQN XQGHUGTQ DG FUHEWD) UHP HIVWDNARX@S XQGHUPHUSQ FLUPP WIGFHY UAXMEVKY
IURP P INGQ) GMMBXWNRYY GHRHADY R HIEGIXV\R EH\KEMAANR S DVD5,& | Z HOMXTEGI\R RBEIQFDK |URP RKHIRXUAHY ZHP D IDOW EHVVEMANR Y D/D5,& DQG WXV PO EHVKEMAR
FRERIDM GYHOIGRRP H\Y 7 RTXDD\ \REH\KEMPAR\E DVD5,& Z HP XWADOR P HHARHBIO DWHAELYHY LEDNRQ UHTXLUHP HQWVDAKHHGR HOFK TXOUWMUR RN CEG HOU ) CLOUHVR P HAARHVH\MAVP D
UAKOVQRXUKDNQ) \RAVSRHR FHMHQIQYHWY HOVTXEND LQREGHARVDMN WHHBTXU-P HQV %4-FDAHP RWR RXULQYHWR HVZ LOEHIQSUYDMRQD \WIGHG SXETF FRP SIQHY I KK GAVGRIMRYY
FRX@ EH P DEH DAGMIGDQEIHRYY SUFHY DG P D UAXENQ VEWBQMOGRAAY || Z HIDOWR TXO0\ VR EH\KEMANR Y DvD5,& IRUDQ UDIRQ OO EHARP H \KEMANR FRSRIDM IGFRP H\E \KH UK
FRUSRUDM\E] HY FRXT \KEXBQIDD UHEAH RAUGHADXHV \WWHDP RXQAR  LGARP H DYDIDE®H | RUGMUEXWRQY VR RAUMBFNKRTHY DQG WH P RXQAR | X3/ DYDDEGI | RUGHZ. LQYHIR HQV 6XFK DIDOUHZ RX®
KDYHDP DAMIDCDGHYHH | HANRQXY DQG RAUMBFNKRTHY

: HP D' KDYHGL I LEXAV SD LQJ RXULHTXULHG GMUIEXWRQVLL Z HIHRIQ] HLIQARP HEH RIH RUZ WRXWUHRHYQ) FDWK UHBLHHQWNQ) XK LCARP H

YRUS 6 |HHIDOIGHRP H\If SXSREHY Z HZ LOIGFOGH LQ LGFRP H FHYEIQ TP RXQIV\KDAZ H KDYH GRAY HABHFHYHG LQ FDK \WFK D/WHCFFBRQR 2, 7KIVP D DUMH UL Z HUHFHYH Z DUIQV1Q
FROG-ANRQZ W WHP INQJ R DEDR G IQRKHUALRXP WIGFH/ RARURKIK FROMPRMG3, . [ QMIMAZ KLEK U-SLAHQIV FRQASFNDO QA BWADGGHG R \WWH (ROQ EDIIGRH DG GHDAKHHIGR WHEDQWP  6XFK
2,7 Z KIFK FRX@ BH LI QU LFDQAUHIMYH VR RXURYH.DEDIQYHIRY HQATRMYWY RULGRUDWY 1Q B0 EDDIGFH/ D/ D BAKO\R FRQURMG 3, DUDQIHP HQV Z LODEH LGFOGHS LQ LGFRP HEH R Z H BFHYH Q)
FRUMSRIEQ) FDK SO PHIV : HOORP D EHUHNXGAR LGFOCHIQLGRRP HAHWBQRKHUDP RQIMKDAZ HZ [ CRAHFHYHIQFDK

em@&mmmpn UFRIQ] HIGRRP HEH RIHRUZ WKRXBFHYIQ) FDK WHBUAHQI) \KFK IGFRP H Z HP D KDYH QLI LEXEV P HAMY WH UTXU-P HNQ DJILYHQ S CEGH\ HILVR GMUEXM DA

R RXULQYHWR HQVRP ST \§f CEGILCFRP H GHMP LGHGZ IMRAWHIDG\R DY GHAIRQI RUAYIGHIB/SOG DVAYIGHIB/AR RUMBANKRTHYIQR GHAR EHVKEMPAARMY D/D5,& , QWKFK DFDH ZH
P D KDHWRVHDRP HR RXULQMXR HIVDMP H/Z HZ RXT QRAFRUG-UDGYCQAIHRXY UV DEEWROGHEWRHDW FOSAIORUBGFHGH LQYHXR HARILCDARQ/AR P HHAKHHGMMBANRQUATXLP HQW | |
Z HDHQRATEBIVR REBIQVKFK FDK | URP RMHUARXUAHY Z HP D | DOR EHVXEMAWRE DVD5 , & CG\KXV EH\KEMAMR FRUSRUDM GYHIGRRP HVY

: HPD BEHIHIXWHGWRZ WKR®G8 6 | HGHDAQARP H\M RQ GMNEXMRQVIRQRO 8 6 MIRFNKRTHY

" IMUBMRQVE! D% & JHHIDID DUHWHIAG DVGVIGHIG/IRUS 6 |HEHDOGRRP H\E SXUSRAY DG Z LOEH\KEMANRS 6 |HEHIOIGRRP HRUZ WWKRTBQ) B XQBW/ \KH WRFNKREHUUHFHYIQ) WH
GYIGHIG TXD0 LHYI RUDQH HP SIRQIURP 8 6 VI RUWH GMMEXNRQ LV \KEMAWR RHR WH\GHADOBRN WURKIK XV GRVAUEHGEHBZ. ' IMMEXWNRQY SIG RAWR. GHAVCSMIDIDIQVFOQ TXOM\ | RUDUHGEHS
UDMR \Bf DARQIQWHKDQG/R DQLQAYIGO08 6 WRANKRTH DQGOQH HP SWRQIURP 8 6 \Bf LQWHKDQB/R DCGRQS 6 \WEFNKRTHU

+RZHHU Ll UWSRWGE D5,& GYIGHGAWIBWRY/E \WH5 & GHIVHGIURP FHYBIQLQMMIMIGRRP H \XFK GMUBXAIRYY 2 LQMNWHDAMG GYIGHIG/  DQGAHWIQ GHAKRWNMP FOSMIDIDGY KK
GVEXNRYY \KRWMP FEBMIDIDQGYIGHIE/ JHHIED DHH HP SVWURP 8 6 Z WWKRTEQ) \if RKHZ DHIP SRHGRQGRQS 6 WRANKRTHY , QMMMNIHIAG G YIGHIB/ DUHAYIGHIB/ WDADUH DMIEXTEGIR
STXOO IHGCHAQMMWNGFRP H - LH 3 TXOM LHGIQMIGRRP H™ Z KIFK JHHIDED FROMMVR FHYBIQIQMMMIGG2 ' RQREQIDIRQYA QUAIMMBGIRP ™ DvZ HODVIQMMWRQEDN G-SRUWHIGHG R D5, &

W DIRTED! G-OANRY 1P \RXUAHY Z WQ WH 8 QUMG VBN SKRWMP FDSANDI0Q GYIGHIE/ DUH GYIGHIB/ \WDADLH DAMEXBEG! R GHAVKRIVIMP FCSMIDIDGY RKHIWDQ KRWWMP FoBMIDIDGY
WFRIQ] H RQWH GVGRIMRQ R 8 6 UHIDSURSHW QMMM HOHG B\ D5,& + RZ HYHJ QR DAXUIGFH FOQ EH JLYHQ DV\R Z KHKMHUDQ R RAUGMMBXIRQY Z LOVEH HIILE® | RUMY H HP SIRQ IURP 8 6

Z IWKROLQI I RU Ll HILEGH Z L@EHBERWGDAKFK B XV ) XURHIP RUH IQWHFDHR WKOBVR RAUMEAN KHS\WURKIK DQLQMP HADY WHLQMP HADY P D KDYHZ WWKHES 6 |HHDOGRRP H HHQL

Z HWBRWWG\KHSD: P HADYCQLQMBMHIMAG GYIGHIG ROVKRWMP FDSABDIDQGYIGHIG 6LCRHRXUFRP P RQWRAN Z LQXEHVKEMANR WL QU LEDOAREQW HBWMRMRQY DQG DQLQMAN HQANQRXUFRP P RQWRRN
Z I@IHHDD EHIATNG QRQS 6 WRANKRTHY/Z KRHGWMEXNRQYRQRXUFRP P ROWEFN DUHVKEMAMRS 6 Z WWKRTIQ) I P D GRAEHCEGIR WY HAHUMTIBR RXUFRP P RQWRAN HDU® RUTXIEND RU
DAIED

$ IDOUHR DY SRIRQR RUGMMBXINRQY/\R TXOM\ | RUWHH HP SWRQ | RULQMIAXMHINMG GYLGHIE/ RUKRWAMP FDSABIOQ AYIGHIB/ Z RXG GRADH HAAKHWHOR HOAWR GRQS 6 WRANKRTEHY
DA 1RUDQH HP SWRQIURP 8 6 Z WKRTIQ) W RQAYIGHIVE! UDRQR WHUVGHACOWEMY |RUH TP SB! | RIHIQJRYH.P HAHIMSE HMMIAY DG FHYIQ SHMRQ! XG5/ UG QAQ | DYRITEGIWHY
MUMGRIRY/

2 XUBXMQHWZ LEHDGYHYHD D HAMSLL Z HIDIOR P DIQELO RXUTXDA FDMRQDVDS , &

7RP OQEQ5, & \f WDF HUWEGHMHEREH Z HP XWEHDY% & DADIDIP HYGUQ) HIFK \B] CEGH\ HIUDQGP HAAKHI RIBZ Q) P IQP XP DQQMOAMUBXIRY LGFRP HVRXURHDQG DAHARYH I LFDNRQ
WXL HQV 7KHP LQP XP - DOQMOAMMBXAMRQ UL HQVRUDS , & Z LAEH\DMILHG UL Z HAMMEXM GYIGHIB/ R RUMBANKRTHY LQUASHAWR HORK W CEGI\ HIUR' DQEP RXQASHIHIED DABDIVADXCOR

R RAULQMHR HOAFRP SDO. WY CEGH LGFRP H GHMP IGHG Z MMRMUIDG\R ) G-OANRQ IRUAYIGHIDY SOG QWY WING D5,& PO IQRHMIQFDAY \DNN WH  GUUBARQ WIXLP HWR
GMMEXNY GYIGHIB/ UHIMACY \R D\S] CEGH\ HOUD \WHFRRHR KA V] DEGH HIUXQGHAWH? \EGETAN GYIGHG SIRYMRQVR 6XEFKEBMI0 R WHERGH : HZ RXGBEHW H5 DAKH B XTUFR SR DM DM
RO WHBIQHGIGRRP HDQGRINGQY [FXAQ) D) \KRWMP FDSMIDIOQVRUGRY \WMP FDSMBDIOQY © HP XVADSR VDI DQ DEEMRCDQQMOEMMEXNRQ BNXLHP HZ 1 ASHRAAR HOFK FDBQED HUIQ
ROUWDRGD HAHW RQWHIP ROAR DY XEEHUGWMBDWRY %HFDXAHZ HP D XWHGEWIQAQ) Z HOMHEMAAR L DO DAHAFRRYHIIH UDAR BTXUP HUQEHWH  $PADQGPD IQWH
IXMH BH\XEVMRNR L FHWSQ | LDGADOFRYHIDQN XQGHU D0 DQG FUHAMDIUHP HQV WDAFRXE XQGHUFHWEQ AURXP WECRHY URKUEWKY | URP P ENGQ) GMMBXIRQ/ GHRHADY VR VDN \KH GMMEXNRQ
UNXUP HQWV |, | Z HDHXQEGIVR RABIQFDK | URP RRHAVRXURHY RUFKRHRUEHUATXLGR UABIQDSRWRQR RAUS CEGILGRRP HRUOQY ZHARXG  EHUTIXWG\RSD H AMAWY OQG  IDORTXN IRJ
5,& Wif WD HQADQGWXVEHARP H\XEMPR FRSRIDM GYHOLGRRP H\E RQRXUMY CEGILGRRP H LGFOGQ) JOQY

7 KHLGFRP H\RXUFH UNXLHP HOAZ L@EH\DIMLHG L Z HREMIQDABDXY R RAUJURWLGFRP HHIFK \B] CEG\ HDUIURP GYLGHIGY LOMISAVIDIOVI URP \KH\DBIR WRAN RUMAPXAUMEY RURKHULGRRP H
GHIVHG I URP \WHBXMGHWR QR LOMEAN RUVHFXUANY 7 KHDWHARYHI LFDMRQUATXLIP HOWZ LEH\DMN LHG L



Z HP HNHIBIQ DXHARYH Y LFDARQ UATXUAP HQVDAKHHIGR HIFK TXOWWUR RS CEGH HIU 7R\DIV\ \MVUHIXALP HQAVDABDAWY R WHYDOHR RXUDWHAVDAKHFRHR HIFK TXOMMUR HIAK I CEGH
\ HOUP XWWARQUMVR FDWK FDWK HIXLYDBOW IGFOGQ) UFHYCEGY 8 6 * RYHP HQAMHRUMEY VHEXUMKY/R RMHUS , &V DQGRM-UDFA-BEGIVFRXUMEY DGQRPRIAWID R \WHYDOHR RUDWHVADD
EHILQMWMG LQWH\HRXUMEY RKHAKDDS 6 JRYHGP HOMHRUMEA/RUVHRXUMEVR RKHJS, &V R RGHIWKHU R IR RUP RIHIWXHY WDADUHFRQARTBG DV GHMP IGHG XQEHUCSSTFTEGIERHUXGBY By XVD5
\KDADLH HQIDIHG LQWKH\LP HRUMP [IURJUHIDAMGWDCH/ RUB-MGHAHYRUR FHWIQS TXOM IHG SXEQFRD \WIGHG SOMGHIKLSV ) DIOUH\R P HHARHH UTXLP HQWP D URXONQRXUKDYQ) \R AVGRHR FHWEIQ
IO HQV TXEND LQREHAR SUYHMMHEBRWR 5, & WMV 94-FDAOHDMIQILFDASRWRQR  RXULQHWE HV Z LOEH 1Q SUYDM FRP SDQHY DGWHHRHP D EHUHDWHD LATXG 0D XK GMSRINRYY
FRXQB EHP CH DA OIGY QU HRXY SUIFHY/ DG FRXG KOO \KEWEQMDOBRAY

© HP D IQMHXNQPHYEQG-EVWIRGHDAW LOMAR HQMWURKIK B CEGIVKEMG DU DQG\KHGHA] CEBILGFRP HR \MHVAE] CEGIVKEMADUH/ Z LOEH\XEMANR | H3HDCD0G WM FRUSRIDMIGERP H\EE HY
: HDORP D IQHNQFHIIQIRIMIQG-BADE HIXW LOMWE HVZ KIFK FRXG EHVVEMRANR | RULIQW HY \KAK DVIGFRP H\Y  Z WWKRTMIQ) 0B YDOHDEGGMY HY | ZHIDOR XM |RURIP OQEIQS, &
B WD HQVRUDQ UHDVRQ DG DUH\VYEMRANR FRUSRIDMIGARP H\E \WHUAXGM) FRUSRUDMS] H FRXEGS \KEWEQMDD UHFHRXUGHADAHN \WHLP RXQAR  LGFRP HDYDIME® | RUGMUEXIR) DIGWHIP RQIR
RAUGMWIEANRYY

7 KHHLYD UM WDWRX P D QRAHHYHAMAUEXWRQV RUWDWRXUGMAUEXWRQVP D QRAURZ. RYHMP HDQG D SRUINRQ R RUGMMEXWRQVP D EHDIHMUQR FDSMEO

: HIQMIG\R P DNHQMIEXNRY/RQ D TXOW® EDLYVR RAUMBFNKREHYRWR DAHNGIDD DYDMED RUGMMBMRY :  HFDQCRADKKUH\ RX \WDIZ HZ LOTFKUHYH LOYRAR HQABAXOV\KDAZ LODTRZ
XVR P DNHDVSHAL LHG GYHOR FDK AMMEXNRYY RUN HOUWR\ HDULGRBDAVLQ FDK GMUEXNRYY 2 XUCELOW \R SD. GUWEXIR)/P LIKWEH DOYHYHD DI HRMGE! WHLP SCFMR RIHRUP RUAR \KH UM | CRRLY
GHRUEG 1O WY $ QX005 HSRW' XH \iR \WH DAHAFRYH.DIH \MAADSSIFTE®! \R XV XQG-U\KH $PAD/DY% & DG FHINO TP WBIRQY XQGU0 DN @G Q¥ ZHP D EH QP LG LQ RAUCEONV \R P DNH
AVMBARY/ , QDGAWRY LI Z HYLRDWMFHVIIQFRYHIDON XQE-URUFHAWIA.OMY RUDQY | XUMUHFHAVWRIRKHUERURZ 1Q) | CRAOW RXUCEOWN R SD. GUMBANRO/AR RUMBENKRTHY FRXE EHIP WG EHFDOH
ZHPD EHUTXUGE WP VAR XVHDOED P HWR LQMINIGG SUCASIORDAZ HUFHYHI URP RAUPXUHONQYRAR HOWDYZ HODVDQ SURFHHB/UHFHYHG | URP \WH\DBIR- RAUPAUUHNOYHIMY HOVR BED
P RXQNRANIBRAQ) \WHIQEH)

) XOMHIP RUH \WWH\EE WD HQADQG FKOUIERAMI DIRQ R RUGMUBAMRY/P D YD MIQULFDQ® 1URP WP H VR \WP H GXH VR WH QDMUH R RAULQMR HQV 7 KH XGIP DM\S] FKDUIRMI) DIRQ R RXU
GMMEXNRQYP DEHGAUCQ) DY CEG HIUP D GRVIQDED EHGHMP LGHG XQID\WWHHIGR \KDA CEG\ HU: HP D' P DNHGMMEXNRQY GAUQ) DAS CEGI\ HIWDAY FHHG RXULQMNR HQWVRP SO0 \§f CEG
LGFRP HDQG GHAFCBMID) C1QV! RAWDA CEG FIU , QUKFAK DMWWDARQ WHIP RXQAR Z KIFK RANRBDAMMEARQ/H FHHE QMR HIWRP SO \§f CEGHLGFRP HDQG GHAFTBABDI DIQVIHHIED Z RXGEHWHDMS
D/DUAMOQR FOSAIOXS \R \WH P RXQAR DWRRNKRTHIVME EDUY IQ\KH KDY Z W D) TP RXQVH FHHAQ) WK W EDJY VDM DV DJIOQIURP WH\DBIRUH FROQIHR KK WOV $ WMQOR FOSMID
JHHDD LVDWMOR DWRANREHIVIQHIY HQUDM-WIDDUAMOR HIQQIVRUIDQYGHIYHGIURP RAULOYHXF HOATRIVMEY 0 RIRYHU ZHP D' SO DORUDVVEWNRAOSRMROR RUGMUEXINRY | URP
WHSIRHB/R \WHVOBIR \KDWY/R RXUFRP P ROWRRN RUIURP. ERURZ LQIVIQDQMASDIRQR IXMHFDK | BZ. Z KIFK FRXES FROMYMAM D UM QR \WRFNKRTHY] FOSMIOO0E Z LOERZ HVKAK WRFNKRTH
EDAVIQRXUMKDA Z KIFKP D UAKONQLGRUDHGWY QBN \R\BFNKRTHY Z KHQWH VHOVKEK KDY

5 L\NV5 HIMQJ VR2 XU&RP P RQB\RN

, QI LQRXUFRP P RQWRAN LQYROHY/DQ DERYHDYHIIHGI UHR UM

7 KHLQYHWY HONZ H P DNHLQ CFFRUEDGFH Z LW RXULQYHAY HWREVMIAIYHY/P D BAKONQ DKLIKHUDP RXQAR  UMN \WDQ DEMCDAYH LOYHWY HIWRSWRQY DG DKUIKFHUUM R YROWIW RUGWR  SUGASDO
7 KHH R COLQYHAY HONOWKD/R RXUFRP P ROVBRNP D GRABH\KMIE®H RUVRP HRGHZ 1\ (B HUUMN \RBLDCFH , QDEAMRY RXUFRP P ROMIBAN LYLQMIGHG I RUGRY \MP LOYMHIRLYZ KR FDQCFRHBARHUMY

R QMM SUP DU [QLEINXG EDQ/D05 RKHIG-EWRUIG-EWENHLQWKP HWVDQG WKRXG GRABHWHDAG D/DWDAQ) YHKIFG!

7KHP DINAABUFHR RXUARP P RQUWRRNP D | RXDMMI QU LFDQW®

¢ HAXUHM® QMRUFRP P RQWRAN RQWKH 1 < 6( XQGHJWH W PERO?36% ~ 7KH P DUN-ASUFH DQG ATXGW R WH P DHARUVKDUAY RE RAUFRP P RQWRRN P DY EHVUJQUIFDQ® D HRAKMS B
Q® HRXVICRRLY \RP HR Z KIFK CLHEH RGGRXUFRQIRCDQGP D QRAEHGLHA® UHIDMG\R RAURSHIDMY SHIRWP DGFH 7 KHHI CRRWIGROGH

t LI QULFDQAYRIDAMDY LQWHP DNHABUFHDQG\WDAQ) YROP HR HRXUMEVR! 96 &VRURKHUFRP SDQHVIQRXUMAARU Z KIFK DUHQRAGHFHADUG® UHIAG\R\WHRSHIDMY SHIRWP DFHR \KHH
FRP SOV

SUFHDQG YROP HI GCRMDNRQYIQWHRYHIDEDWRFN P CHNURP WP HVRWP H
WHIGFOMRQRUH FOMRQR RXUMEANIURP FHWBQIQRFH/

AOQH/IQUIXDRY SRIAH/RAM JXGHIGH/ SDMWFXOU® Z W UAG-PARS , &VRUG &Y

D) BWR 5,& R4 & WMV

FKOQH/IQHQQIVRUSHIAHYHG KO HY/RUYDUDMRQY I QRSHIDIG) KXW

FKDQIH/RUSHIFHYHG FKOQIHVIQWH YDOHR  RAUSRWRIRR LR HQV

FKOQH/LQIFFRXQIY IXGHIGHVIRYHOQ) YDODIRQR RAULQMXR HQW

D \KRUDEI QUAYHQXHRUGHACFRP HRUDQ. LFUDHIQ@RWHYIURP BYHYH SHARGE! LOAMRLY RUVHRXUME/ DDV

WHICCALOW R RXU, QHAR HV GYVRUR HP ST DEAMRIICH SHIHGFHG QAR HWBUR MR RAMHG-S0MMHR 0Q R RXU, QrHAY HYVS GIMRIVAHL SHIRQQGHD
VKRYWHIIQ) SUAKKUHZ LW UASHRARVKDUA/R RXUFRP P RQWRRNRUYS &VIHHID

H H+ H+ H+ H+ H H



IXUHVOBY R RXUVHRXUMIV FRQYHUNEBHL QI RUH FKOQ) HIEGIRUH HIAME®| RURXUFRP P RQWEFN RUWHFRQYHMRQR KK \HRXUMEY
XEPHUBQV KURXQAQ) WHWHIWR WHS 6 HRERP\

RSHIDIY SHIRP OFHR | FRP SDQHVFRP SDUIEGIR XV

JHHIDOHRGRP IF WHIG/DOGRMHUH WO CRRLY

DQIGRUDHIQGH DAYHIGEDCP HADFRYH DI HUHDIG) \RWHSUYDMABEWGMY 006

GWR DP DV XQAQ) \RXUFH

+H H+ H H H

,QWHSDIWMRTIBZ 1) SHIRG/R YR LQWH P DINHASUFHR D ARP SDQ vV VHRXUMHY VHRXAUMAY FOW CRINRQ QM DINRQ KDY RN\ BHHQ BUIRXI KWDI DOWNKDAFRP SDQ |, | RAUMKFN SUFH | ORXDMY/
VIQIFD® ZHP D BHWHBLIHAR VHRXUMH/ QM DNRQLOKH I XWUH 6 HRXUMAY QM DINRQ FRX@S UHXONQ \WEWSQINDCARWV DG AYH WP DRI HP HAW DRUNRQ DG URRXUAHV T URP. RAUBXMCHW

: HFDQCRADWXUH\ RX WDAD P DUNHVRUMKDUIH/R - RXUFRP P RQ RN Z LAEHP DLIQIMICHE RUWHP DINHAMBUFHR RXUNKDUH/Z LAOOADAHFRHWR 1 $9

: HFOQERADWAXUH\ RX\KDADWBE Q) P DINHAVRURXURRP P RQWRAN FOQ BH\MWEICHG |, Q DEAWRQ Z HFBQERABUHA FVIH SURHY DAZ KIRK RURRP P RQUWRFN Z LAOADEH Z KHKHUDAMOERYHRUBHBZ 1$9
6KDH R FRHG HIG LOYHWR HOAFRP SIQHY IGFOAQ) % &V [BNXHQ® WBGH DAD GVWRXQAIURP 1$9  OQG RAUARP P RQ RN P DOR BH GVFRXQAG 1Q WH P DINHWV7 KLY FKDUIDAMIMIF R FRVHG HIG
LQYHWR HQWVARP SDQHYLVVHEDUDM DG GAMWFWURP WH UM \KDARXUL $ 9 SHAKDUHP D GRIXCH |, QBEAWR) LI RXUARP P RQUWEANWEGHVEHBZ IW1$9 ZHZ IAIHHDD GRABHEGIR \HODGAWRIOKDH/
R RXUARP P RQWRAN iR \KH SXETF DAAWVP DINHABUFHZ WRXWWEP R RKHAMLQIV WH UHDAMM WRFNKRTGHT DSSURYDCR  \XFK D\VOBA

6DBVR \XEWEQUWDCEP RXQVR RXURRP P RQ WHFN LOWH SXETF P DUNAAP D KDYHDQ DGYHIVHH [ HAARQ WHP DUNHABUFHR RXUFRP P RQ RN

6DBVR \WEMBEQNTP RXQVR RXUARP P RQUWRAN RAKHDYDMHON R XA VKO I RMIB! FRX@ DGYHYHD O HAAKHSUHYDIAXY P DNHABUR-Y I RURXUFRP P RQWRN |, | KLY RAFXLY DQG FRQIOXHY W
FRX@LP SBURXUCHAW \RX UNNWHDEAWRDOFDBMUIDKURXI K \RHVOBR - HIXAW VHRXAUMHVAKRX@G Z HGALHWR QR R

3XUKDH/R \KDUW/R RXUFRP P RO BN B\ XVXQGHURXURSHQ P DINANHEXUKDHSIRIUP  IGFOGQ) WH( [ WRG-GE&RPSDQ 5XB1 E  6\RANS HEXUKDH3 @R DQGE 3680 LQFXAQ) WURKIK
WH( [ WOE536&0 5XB1 E  3@Q PD (MXOMQWHSUFHR \KDUH/R RXUFRP P RQWRAN EHQ) KLIKHWDO WHSUFHWDARKHZ IVHP LIKVW IMAKQWHRSHQ P DN

2Q HHPEU WHERP SIQ. HOMBGIQRWH( [WE-G&RP ) 5XB1 E  6VBFNS FHXUKDH3MQWIFIXNLHXS\R P LARQIQWHDIJWIDMR \KDWA/R RUFRP P RQWRAN GW/IQ
UEXUKDAYP IEHSOMXQARWHERP ST 5XB1 E  6\RAN5 FEXUADH3MQ LQIFFREFHZ MW WHIXGHICHASHIEGIQS XBT E - DOG5X®I E - R \KH( [ FDQIHS AW, QDEAMRY RQ$ SUO
3680 HOMIGIQRWH( [WIBG3680 5XB1 E  SOQWIFINHXSW  PIARQIQWHDIJUIDMR \KDH/R RXUFRP P RQWEFN LQOFFREIFHZ M\KHWHIXGHIGHASHRILHGIOS XBI E
DG5XBI E ROKH( [ FOQIHS PW7 KA CAIMY FRXG KDHWHH I HAAR P OQEIQQ) WHP DINNSUFHR  RXUFRP P RQWRAN RUMABLEQ) D GHRICHLQWH P DNHABIFHR \KHFRP P RQWRAN QG DvD
UAKOWKHSUFHR RXUFRP P RQWRAN FRXTS EHKLI KHANDQWMH SUFHWDARKHZ [VHP LIKW [IMAQWKHRSHQP DUNHAS HEXURKDEY SXUKCQARWH( [ WIB-GERPSIQ 5XB1 E  6\RANS HEXURKDH3MOFRXG
D HANKH SUFHR RXUFRP P RQWRAN DG LGRUHDVH W YRIMI 7KHI-[ IMM}HH WH( [\WOBG368&0 5XBI E  6VERN3XURKDVH 3MIQ FRXT DOR FOXVHWHSUFHR RXUFRP P RQWRAN \R EH KLIKHWDQ W
Z RX@ EHIQWH CEVHIFHR \XFK DSIRIUP DG FRX@ SRAMINITD UHGEH WH P DUNHADTXGW | RURKUFRP P RQWRAN 7 KHUH FDQ EH GR DIWXUDGRH \KDADQ. \RFN UHEXUPKDVAY Z LOHKDGRH WRRNKRTGHU YDOH
EHFDAHWHP DINHABURHR  RXUFRP P RQWRAN FRX@ G-RICHEHBZ \mcamvmz KIFK Z HUMSXURKDVHG VKAK \KDUY

: HP D LQWHIXWUHGAMP LOHWR MXHSUH HILHSWRAN  Z KIFK FRX@ DOYHIHD D T HAAKHP DUNAAYDOXHR - RXURRP P RQWRAN

7KHIWMOGFHR \KDUWR  SUH HIHG WRAN Z 1\ AYIGHIG RUFRQMMRQ UKW OTXIGDNRQ SUH HIHEFHY RURKHUHFRGRP LF WP VP RUH | DYRIEEG\R\KHKRTHY R SUH HIHG WRAN WO \R RXUFRP P RQ
RFNKREEHY FRXES DEYHYHD 0} HAAKH P DUNAABUFH I RURXUFRP P RQWRAN B P NI DQLQYHXR HQNQWH FRP P RQWRAN G DMERIYH | Q DEAWRY \WHAYIGHIE/RQDQ SUH HIHG WRAN Z HIMAKHP XWEH
FXP XDWH 30 P HNR GYIGHIG/ 006 UHED P HWR \WH ANXGDIRQ SUH HIHGFH R SUH HUHG RN P XWAINH SUH HHFH RYHUDQ. GMUBXAR)/RURKHUSD P HOVVR RXUFRP P RQ WRANKRTHY DG KRTHY R
SUH HUHG WRAN DUHQRAGEMANR DQ R RXUH SHQHY/RUGRKHY DG DHQRAVQINBE\R SDMASDMIQDQ LGARP HRUDSSUHADIRQLQH FHW/R WHIUMIING SUH HUFGRH - RIHDQ FRQAHNE®! SUH HUHG WRAN DA
FROMWIQRFRP P ROWRFN | QDEAMRQ XQE-HUWH S PASDMASDIG SUH HIUHG WRAN DG SUH HIUHG WRAN FRQUYMM/ D3 VFIRMHXUMY | RUSKUSRVAVR \WHDXHAFRYHID WY

3IRMMRQVR \WWHO DY @QG* HHDO&RSRIDIRY/ 7. DGR RXURKDUMIDQG R @ VARXE GAMMIN-RYHUDWHP SIVDQG KDYHDQ DOYHIHLP SDRNRQ\WWHSUFHR RXUFRP P RQRFN

7KHO DY OQG* HHIORRSRIDRY/ [¥. RAUFKDMUDGGRAUE O VARQEIQSURYIMRQ/MWDAP D GVFRAUIH GHIN RUP DNHP RHQL LEXOD FKDQIHIQARQMRCRMH U RYDOR RAUGLHRARLY : HOM
VEMPARGXEW®! R 703 R \WHO DY OQG* HHIOKRSRDM/ 7 \WHO D QEY6MGHN &R BEICDIRQS AMWKEVMRAR D) CESIEEGIBTXP HOVR WH  $ PA2 XUYROUG KDY DERSME DUAROMRY
H HP SN 1URP \M—I%(\LQ—W&HDELQ)NQRS BAGHN FRP BLQDINRQ EHE HHQ XV DG ) RMHUSHIRD \KEMPAIR SURUDSSURYDOR \KAK BXMGHN FRP ELQDIRQ B\ RAUVRDLG LFOGQ) CESURYDOR. D
P DV R RXULGE-BHIG-QAMAUARLY |, | \WH BAROWRQH HP SWQ) BXMGHN FRP ELQDIRQY 1Y BHBHDBIG RURKUYRDLE GR-Y GRADSSURYH D BXMGHN FRP ELQDIRY \WH9GMQHW &RP EICDIRQS PAP D GVFARXUIH
\KLLG SO/ [ URP WY LQJ R CFTXLUH FRQIROR! XV DG [ GRIHDHWKH GLILEXEV R FRQP P DY \KFK CQRIHU : HOH\KEMAMR 6XBN® R 70\@1 R \WHO 0V OQG* HHIOSRSRDM/ 7 WHO DY QG
&RONROBKOLHS FIXOMUNRQS FAV2 XUB\ M7 VH HP SWURP \KHO DY (IQG& RQNROBKDIHS FTXMMWRQS PATFTXMMRQ/R RUFRP P RQWRANE, D) SHYRQ | Z HEP HIGRXUR @Y VAR USHIOAHH HP SINRQIURP
\KHE&RQUROBKDUHS FTXMURQS FAMKH & RQNROSKDUHS FIXMURQS FATOR P D P CNHIWP RUHGL | LEXOVRUDMLLG SOV VR REBIQ FRQURCR! XV DG LGRUDHWH QLT LEXOY R ARQAP P DY \KAK DQRIHU . H
LOMBVRILYHWHE( & SURIGRIFHWKRXT RXUYRDGHDRAR P HIGRXUB O VR U-SHIDKHH HP SWRQIURP \KH& RQURCBKDUHS FTXMURQS AW

: HKDYH DOR DERSWS RKHUP HDXUA/\KDAP D P DNH WAL LEXOVRUD \WLLG SOV R RBIQ FRQAROR . XV LFAQ) SIRYIMRQVR RAURKDIMJFDWMIN 1Q) RAUVRDLE LQ WWUHH FDOAH/ VHNQ) MBI IHIHG
\KUHH\ HOWWUP V DG SURVIMRQVR RAURKDIMUDAKRUY LQ) RAU/ROG\R FDMI RUBHFDWI \WKDHW/R RAUMKBANLQ



RCHRUP RIHFDWH/ RUVHIHY R FDXVH WH DMWXDRH R DEAWRBOWKDUAY R RXAUMWRAN DG W CP HIG RXURKDMU Z WKRXWXRFNKR@HJCSSURYDO W LGRHDH RUGHRUHDVH \KH QP BHUR \KDUHVR WRAN WDAZ H

KDYHDAKRUW \R IMXH 7 KHHSURYIMRY/ Dv/Z HODY REHJSIRYIMRQVR RAURKDUMUDQGE @2V PR GHDY - GH HURUSUHYHND WBQVERINRQ RUD FKDBQI HLQ FRQAROKDAP LIKWRKHZ. [VH EHLQ WHERWQMIHIVR
RXUMRANKRGHY

* HHLDCB W) CRARY

* GEDOFDEMIOP DUNAVP D H SHIHGAH SHIRGY R VHYHIH GMKXSIRQ DG LQWEELAN 1Q WH I XWMUH 7 KHVH FRQGMRQY KDYH KIIRUIFDED D HAMG DG FRX@S DIDIQ P DMIDED 0QG DOHIHD DI HWG-EWDQG
HIXIW FDSMECP DUINAVIQWHS QWG 6\ DG DURKQG\WHZ RIS DQG RXUBXMGHY

7KH8 6 D5 JEEDOFCEMIDP DNV KDYH 1URP WP H\R WP H H SHIHGFHS SHIRGY R GMXSWRQ FKOUIRMI] HG B WH I UH 1) R DYDOEG! FMAWD OFN R @rXAW 1Q WH G-EWFTSMIDP DNV
LI QULFDQABRIAY LQWH SUCASTOYDDHR LQYHXR HV \WH UH SUFLQ) R FUHEWIMN LQ WH EURDGED WK QRFDMG FUHAMP DNAMKH 1 DOUH R P DV LCDGADOLQAWMANRDY DQG JHIHIOYRIWMDN LQ WH | IGADD
POV XUQ) WHHSHIRS/R AMXSWRY JHHIDOHRGERP [F FROGWRYY GHMIR DM Z W P DMIDOD0G DGYHYH FRQUHNXHFHY | RUWH EURDGHUI LQDGRDOOGG FUHAVP DNV DQG \WHDMOEMN R G-RAIG
HIXIW FOSIAI0 RAWHP DUNAADYDZ KRB QG LQDGRDDHYFHVI LUP VIQSOMEXT@U Z DVUHBFEHEMIQULFDR® 7 KHHFRQGWRY/P D BRFXUIRIDSIRRYHGSHIRGR \WP HRUP DAIDTD Z RYHDIQWHI XM

© HP D LQWHI XM KDYHGL LEXOY CFFHMCQ) G-BADQG HIXW FDSABOP DNV DQG DVHYHIH GMXSWRQ LQWH.J (REDO! LGDGADOP DNV GHMIRIDRQLQ FUEWIRG | LIDGAQ) FRQAWNRYY XQRHMTQIV
B HHQ\KHS QNG 6\BA DQG RMHUFRXQUIHY Z 1\ UAGHAWR WDCH SRIFAH/ RUXGRHIBIQI UIDGQ) 8 6 JRYHGP HONGHIEQ) D06 GH LAVBYHY RURKHUIGEDOHARQRP LF DG SRIWFDCFRGWRY [GFOGQ)
IXWMUH UFHAMROY SRONTOIOXBEIQW JHRSRONFDOWUP RODQG | RUAIQ KRAMMY DG GMDH SO0G-P LRV DG RKHUVHIRXY KHIBH HYHQV FRX@ KDYH D P DMIDODGYHYAH H I HAARQ RUBMQHN [LQDGADD
FRGWRQDGUAKIVR RSHIDIRYY

, Q@WRQP D\ DOYHIHD DI HAARHEXUGHN HKGVR RSHDIRQYDQG! QDQADCARQAWRQR RXUSRUNRIR ARP SDQLHY

&HIIQR RUSRMRIR FRP SIQH/ DH 1Q [QGMMH/ \WWDAP D EH P SCFMG B LQMINRY | XK SRUNRIR FRP SDQHY DUH XQEGI R SDW IR LGRUHDWY IQ WHUFRIW R RSHDIRY DIRQY VR \WHU
FXVIRP HY IWARXES CEYHIHD 0| HAARHURSHIDI) AXOVDQG P SCRAKHUCELOW VR SO LQMIAXWIG SUCASICRQRUGTRY SMEXTID L LOMAXNDM/UMHIQUASROHWRIQ MMRY , QUEAUR) D) SURVRMS
I XWMUH G-RUHDVH/ LQ RAUSRUNRIR FRP SOQHAT RSHIDIMY WAKAV GAH R 1 OMRQ FRXTS DOAHYHD 1P STRAKH I DUYDOHR \WRHLQYHIF HQV $ Q. GHRBDH/IQWKH I DIUYDOH R RAULQMR HQV FRXTS BAKXOVQ
I XWMUHUD0) HG RUXQUADT] HB GRWHY DG WHIH RUHUHBFHRUGHAGRIDH GRUDH LQGHADKHVUAKAY) |URP RSHIDIRY/

( YHONRANGHR RXUFRQIROLGFOXGIQI SXEF KHIGK FUMA/ FRXT@B GHIDIHD O | HARXUSRUNRIR FRP SDQLHY RXU, Q- HV GAVRUDQGWHUHKGVR RXURSH.DIRQY

3HIRG/R P DUNHAYRIMIM FRXTS FRQMXH VR RAFXULQ UASRQHR SDQEHP LEV RURMHURYHQIVRXNIGHR RUFRQERD:  H WH, QYHIR HYS GYIVRU DQG\WHSRIMRIR FRP SIQHVIQZ KIFK Z HIQHIQ
FRXGS EHDIHAMG B\ | RUAHP DMKUHHYHQNV LH HYHQIVEH RQG \WH FRQUROR \KH STV FDIP LQ) \KDVAKH HYHQAKDY RERXUG \KFK DVCRWR * RG [LUH IGRG HIWTXIONAY RABUHINVR DO 1Q HANRXY GMFDH
SOQGE-P IFRUID RKHMAIRXYSXEQE KHIW FRFHQ DFWR Z DU\MURIVG - MERMMNAY P DVUSOQAEINGRZ Q' SISHICHRUHBRMAW GCHXSWUBY | DOUHR WAKGRBI\ - GH HAIHGHULI QDQG FROMKAINRY
CFAGHQNV G-P RIUSKIE FKOQIHY JRYHP HWP DRIR-FRQRP LF SRIAHY \RADOQUSELOW HE  6RP HI RIFHP DVKUHHYHQWARX@S DGYHIHD 0| HFAAKHCELQW R DSOW [GFOGQ) XV \WKH, QR HYS GVRU D
SRUNRIR FRP ST RUD FRXQIMSDUV R XV \KH, QrHAR HS GYVRU RUDSRMRIR FRP SIQ R SHURUP (W REQ DNRQY XQIIWY CEGIVR P H3 \WH | RUFH P DVXUH HYHQARUFRXAS GOG VR WH XQDYDOEMWN R
HXHCHTXSP HQNIG LH 7 KHH UMY FRXGS TP RY RMHUH | HAN DOAHYHD P SCAWNHFDK | BZ VDYDMEGH | URP DSRWRIRFRP ST @ IHSURSHIV FDAHSHIRIOQMY RURWR @H RU
LOMIDM GMXSIRY R VHYIFH &HWSQ HYHN FDXMQ) FOBMAIRSKIE. GRW FRXES BH HWMHUXQQUKUIEG! RUIQKUIED! DAWKFK KLIK UDAM/ Dy \R DOAHYHD [P STRAKY \WH , QYHXR HWS GYMRU RURXUSRIWNRIR
FRP SOQHY DV CBSOFCE®! DG IQKUDGRH SURAHHYHFHYHG UL DY FRXES EHLGDGHTXDM\R FRP SBIMD RURYH) SDMPED FRYFUDQ. GRWR UAYHAHY RULQYHI HW Q) LRBDAHYIQRSHIDAY) DQG P DQMIGH
H SHQAY RUDQ. WHBOAHP HOVRUKCELOBNRQR SURSHW ) RIFHP DVMKUHHYHQOMNDADUHIGFDSCEGIR. RUDUHVRR FRAD \R PXUHFRXES KDYHSHIP DCHAIGYHYHH | HAW

, QDGAWRY FHIBIQ! RIFHP DVMKUHHYHQN \KFK DVHYHQVR! Z DURUDQRABUHIN R DQLQ HANRXYAVFDH \KFK DAKHIGELCRABUMNR &29,'  ARX@KDYHDEURIG-UGHIDAYHLP SCRARQ\KHZ REB
HREP\ DG QMDIRICEHMGHY CRMW JHHDD RUQD) R \WHFRXQUIHVIQZ KIFK Z HLQMMNRULQ Z KIFK RXUSRINRTR FRP STQHYRSHIDM 6XFK | RUHP CMIKUH HYHQIV FRX@ UAXKONQ RUFRIGALGHZ W
LGRUDHG YR 1Q \KH JBEDOVERXUMEY GHIYDAYHY DQG FXUMER. P DNV D G-RUDH LQWH UHICELQWY R P DINHASUFHY DG Gl LEXGY 1Q YOOUQ) DWHV JU-DAUI GRXDNRQY LQ PXUHR  H FKDQIH UDAMY
IGFUDHGUMIR GHIDXOVE! ERKJRYHOP HAIQG SUYDMIWKHY | XUKMHMRADD HARQRP LF - DG SROWCIQAEELOW QRIARCDT] DIRQR SUYDMHMSUMA JUDMIIRYHGP HBOIOYRYHP HQNQWHHRGRP\ RU
LQ\RADO CARLY \WDAP SCAVIKH HFRGRP\ - B JRYH.GP HQEDUHI XTOMIRQ DG VKSHYIMRQ R \WH VHRXUMYAY P DUNHN DG P DUNHASDNVSOQN DQG GHAUDAHG P RIRUQ) R WHP DNHVE! JRYHEP HQV RUVHD
UIXDRY RUDQ] DIRY DQG WG HIRAP HOAR. UIXAMRY P WG RUIP MIANRQY RQ CRMMEY R LOMXRLY 1Q KK P DNV FROARY RU BMMRMROY RQ | RIIQ LY HV FDSMIDFROARY DG
TP \IRQY RQ UEDMDIRQ R [QYHAG FDSIID LTELAW \R SXUFKDVH DG VHIDLQYHW HON RURMHLZ VH VAN \HRXUMW RUGHIYDYH WDQMAMRYY LH DPDNWUH H - XQDYOTHMN R PUKR KHIIIQ)
WRKQITXHY \KEWBIIO D06 LQVRP HSHIRGYH WP HY KLIK UDMVR LQ@NRY Z KIFK FOQ@WAP Q) \ HILY DG KDYH KEWBQIOGH) DAYH H | HAW RQ FUHEWDRE VHRXUMIY P DNV DV Z HIDV\KH HFRGRP\ VD
Z KRBI BFHMRYY DIGQL IEXAWYIQRABIQQ) DQGRUHIRIAQ) GICOMGIP HOW

$ DP DMUJRYH.CP HABOIQMYHURQLQR LQBAMY  LFXAQ) WH@DIMRDT DARQR DI RUHDIHWRQR FROURCRYHURGHRUP RIHSRWRIR FRP SDQHYRUIWDWHN FRXTE KO\
IQDEWV\R XV IGFOGQ) 11 \WH QYW HONIQ VKFK SRIRIR FRP STQHY IV FOGFHBG XQ@Z RXQG RUCFTXLAG Z KK FRXES UAAXANQ LDGHTIXOM FRP SODIRY $Q R \WH I RIIRQ) FRXE WHIH RH KDYH DQ
DOHYHH | HFWRQRXUBMGHN DG UHKOWVR RSHDIRYY

* GEDCHARQRP F SRIWADCDQGP DNAWRQAMRYY LFXAQ) GZQIUDGH/R \WH8 6 FUHBWDIQ) P D\ DOYHIHD DI HVRUBXMGQHW UHKOVR RSHIDIRQVDQG LCDGADOFROGURY

7 KH PAUHQA) GEDO! LGDGRDOP DUNAMANDARY DY/ Z HIDDY YEURXY VRADDDE SRONTOWMRQY 1Q \KH 8 QUMG 6B DG DURXQG WH Z &5 LFOGQ) \WH BCMIOUHIMRQKLS EHEHQWHS 6 DG
&KICD WHFRQ QENQWHS HE6HD \WHFRQ CREHE HHD5 XWWDDQG8 NINGH 0068 6 |RHJQSRIA 1Q/ DAY$ P HIFD P D FROMEXMRIGFIWGP DHARDMY P D KDHEQ) WP HIHAWRQWHS QUG
6\BAY DQG Z REOZ 1GH I LQDGADOP DNHAVDOG P D FAH HARGRP LE XQRHMIQINA RUGHMIRIDNRQLQ\KHS 6 DQGZ REZ IGH 7KHIP SSANR GRZ QUIGVE! UMY DIHAHARWHS 6 JRYHIP HOR\RYHIIQ
FUEWDNY RUW



SHIFHYHS FUHAE ROWLGHW/DY/Z HODY SRMIO) RYH.CP HONKXVERZ Q7 DG XRHBIQI VKURXQEQ) WIMHYR SRZ HUFRXGDGHYHD O HAWHS 6 DQGJGEDO LQDGADCP DNV DG HRQRP LF FRGURYY

&KDQIH/VR 8 QWMS6\IMMARULT DQGLP SRV SRIWHIXOWRQVP Di KDYHD QHI DWHH | HANRQ RXUSRUNRIR FRP SDQIHY/

7 KH8 QAMG VBN KDY UHFHQ® HITRARMG DG SIRSRHG\R HITPWLI QILEDQAHZ \BUILY $ GAWREDD \WHHKDYEHHQRYRQ) AVAXAWWRQDIGARP P HMMY UHIDEQ) SRAQNOLIQUUFIQVCOIHARS 6

WDCHSRTALHY WD DQG BTV FUDI) I QU LFDQAXGRHMBEQI CERVURHI XMUHUHDMRQKLS EHEHHQWHS 6 DG RM-UFRXQUEY/Z 1W UASHRAR \XAK WDGHSRTALHY WHDNA DOGABULL Y 7 KRVHGHYHBSP HQV
RAKHSHA-BIRQWON) R WHP FRXTSRAFXU P D KDYHDP DMIDCDGYHYHH | HAWRQJEEDOHARGRP IF FROBURQY DG WHMEELOW R JEED0LGDGRLCP DNV DQGP D MIQULIFDQ® UHSFHJ GEDONDGH DG
LQ SOMPFX@U \NIGH EHE HHQWHIP SCRMG QDIRQVDGWHS 6 $Q R \WHAHI DRRLY FRXT G-SUHW HARGRP L CRMLY DQG WMMPARXUSRIMRTR FRP SOQHAT CFFH R \XSSOHY RUPXWRP HY DG KDHDP DAMIDD

DOHYHH [ HFWRQWHUBXMGHW | LDGADCFRBUWRODG UAKIVR RSHIDRYY Z KIFK LQUMDZ RXGBGHIDAYHD P STRAKY

7KH5 XWIDQLQYDMRQR 8 N.OIQHDVZ HIDVWHFRQ QRVIQWHO 1GEBI( DWDQG/ DIQ$ P HIFDP D KDYHD P DAUDCDGHYHIP SDRARQ XVDQG RUSRINRIR FRP SDQHY

7 KHFRQ RV EHE HHQ'S5 XWWD D58 NIIGHDY'Z HIDVIQWHO LGEBI( DWADQG/ DS P HIFD FRXTS BOG\R GMXSWRY [QUEEIIIV DOG YRIAMMY 1QJEEDOP DNV HARGRP LHY DG LB WDNFRXT
QDAYHD [P SSAARKUBXMGHY UAXOVR RSHIDINRYY 005 | LQDADOFRGEURY 7 KH FRQ RV KDYH DDHIG. UAKEAG LQ VI QU LEDQAYRIDMNY [Q FHURIQ HIXW GHEADQG PXUHR P DNV P DMIDOLGRUDAVIQ
FHMIIQFRP P RAW SUFH/ DQGHRQRP LE XGRHMIQN 7 KHFRQIGEWP D HVADDRM DG IWUAROMRQLY XGRBDU ) RUH [P SB1 WHS 6 JRYHP HIAIG RKHUIRYH.GP HIWKDYHLP SRHGVHYHHVIGRNRQY DIDIQMA
5 XWID DG 5 XWDQ LMV DG WU-DAMGHS DEAMR DOVIGRANRYY DG FRMRY 6 CCRNRQY DQG H SRWARQERODY. V OG5 BHIXOMRQVDHFRP SBf | BTXHO® AKDQILQY) n;GL(:R»mQ] IQQ® BHJ DEGWH PD)
1P SRUHDEAWRDOGI DOFRP SIDGFHFRWVRUBXMGHW UMY DXRADAG Z W RAURSHIDARQY %4-FDXVHKLY LY DQXQFHYBIQ DQG HYRIQ) VWDIRY (W1 XQILP STRAVXONGRZ QDA P

,QDEAURY WH RYRQ) FRYTEW LQRMQ) \KH 0 1G3B1 ( DWRJ/ DD $ P HIFDP D DOR AOH DEAMREIDIQ MIRY GMXSAKSSD H@Q/u;esmqm GMBE H\WH WIIRQ 7KHHRIRQ)
FRUCAVP D COR GMXSARAID UHIRD0 QIR0 QG JEDOP DNV DG HRGRP 1H/DH HAMG B \OGRNRQY DG VWY GRABRMEGIVR SUHARKRZ. (R D) \KFK GMXSNRQP D MWV, WA DR GRABRWEBIR
SHERAZ IW FHIBIQV \WHH RIRQ) FRQ CRAM] DEAMRIODGHYH HIHAV RQ H M) P DRRHARGRP LE FRQGWRY AXUMA  H FKDQH UDMY OG5 [ LQDGRDDP DNV DEDR ZKIFK P O HAARKU BXMGHY
RSHIDIRQ/RUMHBXMGHNRSHDIRQ/R RAUSRIWRIR FRP SIQH/

&P DAMAKDQIHDQG UHIMAGWDQUMRD DQG K\ MFDCUMNYFRXES DGHIHD DI HAWRXURSH DRV DQGWRHR RXUSRUNRIR FRP SDQLHY DQGLQRUHDHFRWY LOFXAQ) LOWUIDGFHFRIV

&P DMABQIHLYZ 1GHD FRUMGHIHG R BH DI QU LFDQAKUHDAR \WH I GEDCHRRP - 2 XUBXMHY RSHIDINRQY DG RAUSRINRIR FRP SDQH/P D 1 0FH UMY DWRADMS Z [\ FIP DM AKBQIH LCFOXAQ)
UMNV UHDAMG\R\WH P SCRAR- FTP DM UHDWGS B0 MDWRQ DG U XOINRY  ERK GRP HANDD DG LOQMIDARDD  UMNY UHDWES R FIP D UHIMMS EXMCHW/ \WHIBY XK DY \WH SURFHW R WBQMMRQQ) \RD®Z HJ
FOERQHRERP\ DG UMWV VKPP LQJ TURP \KH SK MFDOIP SCFW R FIP DM FKDQIH \XFK DV WH LRBDMQ) TUHNAHA RUVAYHIW R H WHP H Z FDKHUHYHQV LGFOXAQ) Z LA LY GIRXIKW KXUIIFDCHY DG
GRS/ DGUMQ) VDOYHY DQGWP SHIDXUHAY 7 KRH HYHQWDQG\WWHGMXKSWRQVWH - FDX\VH DRCHRULQ FRP ECDINRQ FRX@ DOR GG \WR LRUHDVHG FRIVR LQXUDAH | RUXV DG RURXUSRWRIR FRP SDQH

1 HZ RUP RAIHG @Y VRUUHI XOWRQYJRH.QQ) RURSHDIRQVFRXTS DGHIHD Dl HANRXUBXMGHY

: HOQG RXAUSRWRIR FRP SDQHV Z LOEH \MEMANR U XODWRQB. @Y VDAKHS 6 | H3HIDO WM DQG GFDOBYHY 7 KRHQY VDG BHXOMWRYY DV Z HODY \WHULQMSUARINRY P D AKOQJHIUWRP WP H\R
WP H DGQH. @7 V W XOWRYYDGLQMBHABNRYYP D DORFRP HIQRH IHAWS Q \MFK QHZ. RURKBQIHG @Y VRUUHI XOWRQY FRX@ KDYH D P DAMUBCOGYHYHH | HRARQRXAUBXMCHN

7KHRARRP HR WHS 6 SURGHONO FRQJIUAAMRCDODQG RKHUHBRIROY FUHDMY M QU LFDQAKQRHIBLON Z 1\ LRSHRNR WHGIDOW, DG UHIXMRY UHILP HIQ Z KIFK ZHDQGWH, QAR HONS GIMVRUZ L@
RSHDM

$ QIASDIY SRIA AKOQYH/OQGHRP VP D EH SUMAEXOID GIHFXOVGAUQ) SHIRGYR KHIKWNGHS SDUNMOQKLS DAKH | HGHIID WM DQG GFOOBYHY LGFOGQ) GAHVR WH QYIMYHHW \AKURXQEQ)
SREXOWP RYHP HQNV SRIMFDOG\SXMY CGVRAR-FRGRP LF IWKHY 7 KHI DLOUHVR CFRXUDAD DQNA SDMKH SRWLEBIRXERP HRI KK FKDIQ)HY DG RUUH RUP VFRX@S KDYH D P DMIDCOGYHYHH | HAWRQRXUUHMGY/
&KDQYH/IQWHFRP SRIMRQR WHS 6 JRYH.P HQWRTBRZ Q) Y HBRNRQ FRXT IRXAONQ AKOQIH/\VR 8 6 COGQRQS 6 |IVIDWY 05 RMHUSRIFIHY DvZ HIDY'\WH.J GED0! LQDGADOP DNV IHHDD $Q
IQUIFDQARKDIHY 1Q HRGRP IF SRIR  \WH BIXDMRQ R \KH DAVHAP DO HP HQAQBAY  LQMEDNRIOWDGH SRIR. DGR @7 CPRQY) RKHJMQIV FRXES KDYH D P DMIDDDGYHYH LP SCRARQ R4U
LOMWR HQV * HEHIDDI ORWDARQY 1Q \WWH P DUNHASUFHY R \HRXUMYAY DG LQMIAKUDMY FRXTS 0 HAARXULQYHXY HQARSSRYMQUA DQG \WH YDOH R IW IQHWR HQV © H FRX@S DOR EH O FAMG B\ GILEXO
FROGURQVIQWH FESMEOP DNV DG D). RYHIGY HNHQQ) R WH I LOADOHYERY LGB 2 QIRQ) GMXSURQYLQWH JGECCRUHAWP CUNHNV FRXES D | HRANAKHY CEAOW R SO G-EWDQG REQIDIRQY/RQD
WP HD EDAV | GH DXOVRAFXU Z HFRXG GRVHERK LOHXKGFCBMINQ DQGOQMASDAGSIR IWIRP D O HAMGLQYHWR HOV

| QUARHQAY HOW \MHUH KDV EHHQ LGRUHDUHG B XA HQ RUAHP HQACRIYIWY DG WXGBP DN PSRN WH I L DGADOHYIFH/IQOMY 8 QGHWHSURUS 6 SFMGHQNIODER LQWRDIRY LGFOGQ) DAKH
6( & DQGAHINQRKHIUHIXIAY ERAHY SRIR AKOQIH/FRXTS KDYH P SRHS CEAWRDOFRWWRQ XV DG RAULQMAR HONV UHNALHG I QU LEDQADRQIRQR mmpmwmwm@apmmmm
P DQUHUIQZ KIFK Z HRUWH FRP SDQHVIQZ KIFK Z HIOHWWRQBAENDMGHW © HFDERABHARADAKY WP HZ KHKHUDQG\WH H WWOWR Z KUK \WHPXUM/8 6 SWMGHRNIOOEP |QUDRQ DG VHRRUR | LADY DA
\KH 6( & DG RMHUIHEHIDOD HGAHY Z LESXKH WHAH RURKHUSRIA. FOQIHY |, Q DEAMWRY XGRHIBIQI BHINGQ) GIIVDNRG DG U XMNRYY O HAWY WH [ LDGADOVHYIEH/ IQGMY RUMSE DIRQ FRXTS DOR
DOHYHD [P STRARXUBXMQHVRAMHBAMGHVR RUSRIRIR FRP SIQH/



2 XUBXMGQHWIY G-BHIGHWRQ EDQN LHIMRQKLSVDQG\DLQ ROWHEDGN.QY WP P D DOMHIHD LP SCAMKY

7 KH I LGDGRDOP DNV KDYH 1Q WH SDINHIFRXQMG YRIDMIMY DARADMG Z W FREFHGQY CERXINH EDDGRH \KHHV R EDQNV HGHADED \P DEDOGG UHILREIDEDQNY Z KR P D KDYH QU LFDQAGRWHY
DXRADAG Z W LQYHXY HOMKDAP TNH WG| LEXOWR | XQG GHP DB/\R Z WG, G-SRIW DG RAHUITXLAW GHHBY $ GMRXIK WHI HEHIDO) RYH.GP HWDY DQGRXGAHS P HDAKUA/VR DAMAKHH EDCNY DQG SURRAA
G-BRIAY RKHYP D EHP DMIDID 06 DGHYHD 1P STRAMG 2 XUBMGHW LY G-SHIEHNRQ EDQN IHIMRQKISV LFOXAQ) \P D006 UHILRQDOEDCNY QG Z HSURCAIYHD P RVBUWH | LQDGRDOKHIGN R EDNY
ZIW ZKIFK ZH RURUSRINRIR FRP SOQH/ GRRUP D LQWH I XMUHGR BXMGHY 7 R WHH WOAKDARXUSRIRIR FRP SDQHY Z RN Z IW EDQNV\NDADUH GHIDIYHD 1P STRMGE\ WHIRIHIRQ) \KAK SRINRIR

FRP SDQH CHOW \R CFFHW WHURZ QFDK FDK HIXLYDBOQW DG LQYHWRY HOVP D BH\WUWHDMHGS |, Q DEAMRQ VXAK O THAMS SRINRIR FRP SDQHVP D QRABH CEGI W HQOMILQR GHZ EIJJ\LQ] D.IIJD;)H—PI—QNRJ
RHAWODAOWY RUHFHYHWHEHHIWR \WHUH MY BEDONQ) Dﬂl[Q]l—Pl—QNRJFU’GWEH.G]W$Q \XFK GAYHBRSP HQVFRX@G KD RAUBXMHWV | DG RSHIDMY UAXOV DG SUHYHQAKY

1URP 1XQD LP SBP HAMY RXULQMAR HYBIQ & RUMXHGWMIQRQWHEDNG) M WP P D DEYHIHD 1P STRARUBMGHN | DEADOFRGWRQ DG UAXOVR RSHDIRYY

$ JQIFDQADGYHIH GHYHBSP HAZ W RGH RUP RUH QDINRQIORU UHLIRCOEDQNY | L IGALDOLQXNMARGY RURMHU SDUNA SCOM 1Q \WH | LGDGADORUFDSABOP DNV P D \SUHIG \R RKHY DQG O0G \R
QUIFDQNFRCRHADAG RUP DUNHAZ LGHSUREBP V \KFK DV GH DXV ATXGW SUREGP V/ [P STILP HOANFKDLIHY DEAWRGDOEDON UXQV DG RUGHY | RURKMHUSDMFLSOQN LQ\KHAHP DNV ) XWMUHGHYHBSP HQV
LQF(XG_Q] CANRY/\INHD B\ WH S 6 ' HEDWW HOAR 7UDXY ) HGHID' HBRVW QAXUDGRH &R SRR DQG ) HAHID5 HHYH %R0G D06 W WP LE UM LQWH 8 6 DG JEEDDEDQNG) \FRARLY 06 BIRIGHU
HRGRP LHV1QJHGHIIO DH AL LEXOWR DAY OGS TXOQM.  DQG\KHIRP DG P DIQWAHR VKK GHYHERSP HQWV RURKHUDRNRQY FRXQS KDYH DQ DGYHYHH | HAARQ RAUBXMCHW | LDGADCARQEMRQ DG UAKAVR
RSHIDIRQ/

7(0 %815(62/9(' 67$)) &200 (176
1RH
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© HKDYHSURFHWHYLQ STFHVR DAHW LGHQI  DQG P DEIH P DMIDOUMY I URP A BHYHRXUMY WUHDV 2 XUBXMGHW 1Y G-SHEHNRQ \KH FRP P XQEDIRQY DG LQ RUP DARQM WP VR WH , QrHR HA
$ GYMRUDQG RMHNLLG SOOIV VAYFHSURYLGHY 7 KH, QVHXR VB GYVRUP DI H/RXUGD. R @D RSHIDNRQY DG KDVLP SBP HQAMGDR EHYHAXUMY SURIUP \WDAZSSTH/AR XV DG RUBMGHY

&\ BHUHXUW3WRIWP 2 YHMEZ

7 KH, QUM Y GYIVRUKDY LOANMAG DR EHYHXUMW SIRIUIP GMIGHG\R LGN DAHW DQG P IMIDAMA EHJUMNY DSSTFTEGIVR X 0GR SIRKAAKH WP V' GDIB DG RMHUGIMICDXHV R WH
&RP S 7KHR BHUUMIP DI HP HMURIUP LQYROYHY/UMN DAHAP HQW LP SBP HABROR VHRXUMY P HDAXUWY DQGRYIRQ) P RARIQ) R\ WP VOB GHE RV LFXAQ) GHEZRIWRQZ KIFK Z HUHD  7KH
, QMHAR H/ GYNRUDRMHD P RQURYAKH FXUHAKUDATIOOASHIQDQH | RWWR G- P DAUDCUMYOUMQ) [URP GHZ. DQGHYROQ) A BHYHRXUMY WUHDW LGFOGQ) P DMIDOIMYI CRHGER. XV

D HUD RQWH, QrHMR HAS GVRUVR HYIDIH H \MEIOH SHW IGFOGQ) A EHYHFXUMY DAVHARY FROXGEQN DG DXGWRLY R HYDOOM R EHYHRXUMY P HDAXWY DG UM P DI HP HASURAHWHY
LGFXAQ) WRHCESIFCEGIR XV

T HUHD RQWH, QiR H/S GYVRUIVUMN P DR HP HOABURIUEP DG SURFHWHY Z KIFK LROGHR BHUUMN DRAXP HOV

H G-5HQG RQ DG HYDIH YOURXY \WMILG SOMWY LFOXAQ) \KSSTHY YHIERY DQG \HYIFH SIRMGHY \R RSHIDM RUBXMGHY © HUHD RQWKH H SHWHR UM P DIHP HQVGIDD LQ R DIRQ
\J\ﬂ(Q?(R]\ DOGFRP SIDGFHSHIRQGHOR WH, QYHXR HYS GYMVRUZ KHRIGHQNA Q) DOGRYHYFHGQ) UMWIURP R EHYHRXUMY WU-DVDWRADMG Z W RXUXVHR VKEK HOMNY

YROUG2 YHMIKWR &\ BHVHRXUWS MV

7 KH YRGB SIRGH WIDAMILF RYHMLIKWRQ R BEHYHRXUMY P DALY LFOGQ) UMY DARADMS Z M R BHYHRXUMY \WUWHDV 7 KH %R0UG UHFHYHY SHIRAF XS@MY TURP RXU, QYHIR HAB GYDVRUYV &KIH

2SHDNY 211IFHJ3&22° DQG&KH &RP SIDHH2 1A 3&&2 7 WDBQ WHRYHDODUWBMR \WH, QrHXY H/$ GYMVRIVA BHYHRXUW SIRIUP LG RUP DINRQ RQWH PXUHOAKUHDADIOBASH DG UMY I URP
R BHYHRXUMY WUHDVDQG R BHYHRXAUW LCAGHONVLP STRNY XV

0 DQDIHP HQMW5 RBILQ&\ EHIHRXUMWS WNO DDIHP HW

2 XUP DIHP HQMIGFOGQ) WH&22 DUG&&2 1V UAGRMED! IRUDAHMQ) DG P DEILQ) P DAIDDUMY |URP A BHIHRXUMW WDV 0 HP EHY R RXUP DI HP HQABRWHW UHDYDQAH SHWNH LQ
YDURXY QVASICHY WDADH NAL VR HIHAYHD P OIIQ) VWK UMW \KFK DY RSHIDIRQY P DEIHP HQW, 7 P DI HP HWRYHMJKWRL WL SOV VHYLFH SURYIGHY QG P DEILQ) UHIDNRQKISY Z (W RANGH
A EHYHRXUMY H SHW 2 XUP DQDIHP HWALP 1V RUP HG CERXDQG P RQVRLY \WH SURYHQIRQ GHMANRY P MW DR DQG U HADARQR R BHYHRXUMY LGAGHQVIP STRIG) XV LFOGQ) WURKIK WH UHFHSWR
QRIVLFDIRQYI URP \HYIFHSURYLGHY DG UHIDGFHRQFRP P XQFDINRQYZ K UM P DI HP HQAMBIDDLQ RUP DARQWAKGRB\ - DG RUFRP SIDFHSHIRGGHCR \KH, QrHR HY/S GMRU

$WHIP HOAR &\ BHIHRXUWS N

7KHSRMINIOLP SCAWR UMWIURP R EHYHRXUMY \KUHDV RQ XV CLH DXVHWHG RQDQRYRQ) EDMY DG KRZ. VMK UMWY FRX@S P DIMIDED 0 HAARKUBXMGHW VDA RSHIDIRIOUAXOV D06 | LQDGADD
DUH BOXOLO HDOOAS ' XUQ) WH USRI SHIRG Z HKDYH QRAIG-QIMHG DY UMWY IURP A EHYHRXUMN \MUDN IGFOGQ) D/D KO SMRKY A EHYHRXUMY LGAGHQW \KDAZ H EHIHYH KDYH

P DAUDED 0| HAMG RUDBHUDREED ONHD VP DAMIDTD O HAAWXY LGFOACQ) RUBMCHV VDA RSHIMRDOUAKOV DG

7(0  3523(57,(6



2 XUKHIGIHXDIMY DHGFDMG DV 6KIZ GHHO MIRQ3DINZ D 6 XV 0 IMRQ: RROV. QDY : HEHIHYH\WKDARXUR | LFH | CROWA/ DUH\XMRE® DG DEHIXDM | RURUBXMCHY

7(0 /(*$/ 352&((',1*6

© HOHQRAPUWHI® \KEMRAR DY P DMICOBI COSRAHHAQIV QRU VR RUNGRZ BGIH LVIQ P DMIDOGI DOSIRAHHEQ) WUHDAMGHG DIDQXKY ) URP WP HVRWP H ZHP D EHDSDMV \R FHMEQGID0
SRFHAQVIQWHREAQ@Y FRAHR BMGHNV [FOGQ) SIRRHHIAQIVUHDNY R\KHHQ RIFHP HWR RXULL KW XQEHUED0/\R RURM-UFRQURVZ [ RXUSRINRTR FRP SDQH/
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3$57 ,,

7(0 0$5.(7)255(*,675$179&20021 (48,7< 5(/$7(' 672& +2/' (50$77(56$1' ,668(5 385&+$6(62) (48,7< 6(&85,7,(6

0 DINHWQRP DARD

2 XUFRP P ROWRAN EHIDOWDAQ) ROWH1 HZ < RINGWREN( [ ROIH 31<6(° RQ-DOAY XQ@EHMHW PERF36% * LQFRIGHAIR)Z MWRXU, 32 Z KIFK FRHGRQ- DO 3URU
VRRXU,32 \WWH\KDUWR RXUFRP P RQWRAN Z HIHR | MG DOG\RGLOWDQOLRNR/H HP SWURP U MADARQXQGHHB HRXUMEY/$ PV

$VR \WHAOMKHIR (RHR RAUKDIA/R FRP P RQWRFN DUH \VEMPAR RAMBRE Q) RSWRQYRUZ DUDQN QRUGRZ HKDYHDBQ RAMBIEQ) HIXW \WDAY FROHWEBLQR VKDV R RAURRP P RQWRN
,QOBAWRY D/R WHA@MKHIR  Z HKDYHQRAUDQAMG IR UHMADMRQUUKIMR DR R RAUMBNKREHY 1 R RN KD/EHHQDAKRU H3 1 RUMKOFHXQEUI HRAW FRP SHRDIRQ ST/

+ RV
$VR ) HHXDY ZHKEG UWRGKREHYR RXURRP P RQUWRAN 7 KLV QXP BHIGRHY QRACFOGHWRANKRTHY/ | RUZ KRP KDY/ DHKHBLQ3 QRP L.GHH - R WIHANDP HY

3URH5 DQIHR &RP P RQ6WHN

7KHIRGRZ Q) \BEG VHV IR | RUMKH SHIRGY LQAFDMG \WH CHADRHAYDOH RUL1$9  SHIMKDHR RXUFRP P RQWRAN WH KUK DG GZ FRUQ) VOBV SUFHY | RURXURRP P RQ WRRN DG \WHK \DBY
SURH/DVDSHAHQWHR 1$9 SHAKDH

&ORVLQJ 6DOH B3ULFHV

BUHPLXP 'LVFRXQW RIUHIPIKXP 'LVFRXQW
1%9 +LJK IRZ 6DOH 3ULFH WR 1%$9 6DOH 3ULFH WR

<HDU HQGLQJ 'HFHPEHU
JLUVW 4XDUWHU WKURXJK )HEUXDU\
<HDU HQGHG 'HFHPEHU
JLUVW 4XDUWHU
6HFRQG 4XDUWHU
7KLUG 4XDUWHU
JRXUWK 4XDUWHU
<HDU HQGHG 'HFHPEHU
JLUVW 4XDUWHU
6HFRQG 4XDUWHU
7KLUG 4XDUWHU
JRXUWK 4XDUWHU

1$9 SHNKDHLY GAMP LGHSD/R WHOWD 1Q\WH UHBYDOADOUMIDGG \WHH RIHP D RAHOPARH1 $9 SHUMDIHROWH MR WHKLIK DQGGZ DBV SUFHY 7KH1$9 SHUMDH\KRZ QLY
EDHGRORANMBOAQ) KD/ DWHHIGR HFK SHIRG

&EMQ) \DBYSUFHD/SIRIGGE 1 <6(

&DBXDAMGD/R WHUASHRWHKUK RUBZ. FRQ) \DBYSUFHAYG-GE, \WHTXOWUHIG1 $9

1 RAAHMP LTEGIDAKHWP HR 11400

" DMMEXWRY
7 KHIRTBRZ 1QJ) \BE®H UH GRWVWWH AWIEXWRQY G-FOIHE RQWKDUWY GAUIQ) \WHIVADD HUHG-G' HRHP BHU

' HRDLDARD' DM 5 HRUG' DM 3HJBKDH 3D.P HOWV DM 7REO IMMEXWRYY' HROUHS




7 KHIRTRZ 1Q) \BE®H UH GRVKH GMWMIEXWNRQY G-FOUHE RQWKDUHAY/ GAQ) \WHI MO HIUHGG' HRP BHU

' HFDLDARY' DM S5HRG' DM 3HJ6KDLH 3D P HOW DM 7REOC MMEXWRV' HFDILHG

7 KHIRTZ 1Q) \BE®H UH GRVKH G MWIEXWNRQY G-FOUHE RQWKDUH/ GAIQY) \WHI MO HOUHGG' HRP BHU

" HROLDARD' DM 5HRG' DM 3HJBKOH 3D P HOW DM 7REO IMMEXWRYY HOUHS

" MUEXNRQS HOMW HYB @Q

7KH&RP I KDY DERSMG D GYIGHIG LHQYHAR HASDR ' 5,37 \WDASURYLGHY | RUUHQMNY HOAR IW GYLGHGY DG RMHU GMMEXWRQY RQ BHKDD R \WH &RP SIQ TV WRRNKRTEHY XQBW D
WHANKREHUHBAN\R UFHYH DK $ VDUAXOVL WHERP SDQ IVRDE DAKRU) HY DQGWHERP S0 GHROWY DFDK QYLGHIG RURKHIGMUEXRY WHD WRANKRTHY Z KR GR QR RIAWRAVR WHERP STQ 1V
AYIGHIG HQYHAR HASDIQ Z LOKDYH WHUFDK GYLGHIGY DG GMMBAMRYY GHAR DSSIFCEG! Z WWKRTQ) Wi DARP DN HOQHAMG LQ DEAWRDOKDR WH &RP SIQ IV ARP P RQWRAN IDAHUWED
WFHYIQY FDK QYLGHIG/00G AMUEXIRYY

7KHYROG LOMOB/ VR SUP DU XVHQZ ® LKKHE KD/ \R P SBP HWKH GYLGHIE UHQMNY HOABDIR Z KHMHJRUGRAKH\KDUAY DH\WDEQ) DAD SUFH SHNKDUH DVEHBZ. RUCERYH GADXHAYDOH

+ RZ HYHJ \RHOGROUG UAHLYHVWH UL KR SXUPKDVHVKDUAYLOWWHRSH P DNHAQ FRQGHANRD Z LW WHLP SBP HOBIRQR WHAYLAHIG UHQMY HBD0 7 KHYROUGZ L@H CP LGHWKHI XQ@ RV DG AURXP WA
R HFK \KAK GYLGHG\R GHMP IGHWHIBSURIFK. LH \RXVHQHZ © LWKHG WKDUA/RUH | HFRNDMRSHQ P DUNHABXURKDUHYAR LB SBP HQAKH GYLGHIG UHOQYHY HBDID \WDAV LOWHERANQMBWR WRANKRTHY
VNG LQR CARRXQAKH YROEV HLOADY G \R MBANKRTHY (FOXAQ) B Z HIKLQ) WH SRIMADAOMRQ LQ FROGHRANRD Z W \KAK IWKOGFH R EH LGPXUMG B \KH &RP SDQ I WRRNKRTHY DI CLOWAKH
&RP SIQ IVQHGOGXIHR BHQMAMGI XQRY DG U Z HXHGE © IWKHGVKDAAR LP SBP HYMHQYLGHIG UHOQYHIY HYBDIQ DADWP HZ KHQWH KDWY DHWEEQ) DADSUFHEHBZ 159 \WHWRFNKRGHYA
WFHSAR | HZ HUKDUA/WOQ\KH Z RX@ KDYH L Z HKDG H | HAMDMG RSHQ P DINASXURKDAHY 7 KHQP EHUR GHZ. O L\KHE KDUA/VR EH LMWKHG R D SDUNA SOQAZ. RXTS EHGHMP LGHS B\ GYIAQ) WH\RBDGRDU
[P RXQNR \KHGYIGHIG SD CEGIVR \XFAK WRANKRTHUB, \WH P DINHABUFH SHAVKDIHR WHERP SDQ IVARP P RQWRRN DAKHFRHR U XOUMBAQ) RQD IRTOHR}UMEYH FKDQIHRQ\KHGYIGHIG SO P HA
DM 6KDUH SXUKDHG LQRSHQP DUNAMBQURMRQYEY ( TXLQW WH SOQ OGP LQMADRUDQG \WHE&RP SO0 VDM HJDI HQMBH MADUDQG GYLGHIG AVEXIQ) DI HQAZ LEH DXFFDAMG VR D SDMASDQAEDHE XSRQ
WHDHIIHSXURDHSUAH H FXAQ) DY EIRHIDIHAKOUH/RURKHUAKDUIH/ R CEMWDH/R WH&RP SR VARP P RQWRRN SXUKDWHG Z LW UAS-AWR WHAYIGHIG

$ UHDIMMIHG WRANKRTHUP D HBRAWR UWHFH.YH DQ HAUWH GMMBAMRQIQFDK B GRI LQ) ( TXLQWIQZ UMEY VRWKDAKFAK GRIFHLY BFHYHS B \KH SOIQ 0GP LQVADRUGR MWD \WH UHFREG GOMIRJ
AVMEXMRQNR WRANRTHY 7 KHSDIQDEP LAMDRUZ LOVAXS DQ CAFRXQVRUMKDLAY CFTXLHGRURX) K \WH S| RUHDFK WRRNKREHLUZ KR KDV QRABRMGR UHFH YH G YL GHIBY RURKHGMMEXWRQYLQFDK DG
KRTS KA KDWY/ LQ QRIFHIVLFDAMG | RP

7 KHHZ LOBEHQR BIR\HDHAKDJ B/ RURKHURKD /AR MRFNKRT@HY/ Z KR SDUINASDMLOQ\WH SO 7 KHSDQ DA LAVRDRUYVIHH/DHSOGE \WH&RP S0

BVRFNKREHY Z KR UHFH.YH GYIGHIB/ DG RKMHUGMMBMRY LQWH IRP R WHAN CUHJHHIDD \XEVAAR \WWH\CP HS 6 | HEHIDD WM DG GFOOM]  FRQHTXHIFHY DV DUH MBANKRTHY Z KR HBRWR
UWFHYHWHUGMMB-AWR/LQFDK -+ RZ HYHJ MGRHD SDMASDI) WRANKREH IV FDK GYLGHIB/Z LOEHUHQMAMG \XAK WRANKRTHZ LEQRNHFHYH DK Z W Z KIFK VR SD Q. DESTFCEGIY HYRQUAQMHAMG
AYIGHD/ $ WRANKREHIVEDUY | RUGHMP LQQ) J0Q RUGW XSRQWH\DBI R WRAN UHFHYHE LQ D GYIGHIG RURKHUGMUEXWRD | URP WHE&RP ST Z LA HHIDD EH HIXCOWR \WH \RIOCGRIDULP RXQAR \KH
AMMEXRQSD CEGIWR \WHWRANKRTHJ $ Q \WREN WFHYHS LQ D AYIGHIG RURKHUGMMBXMRQ Z LE@KDYHDQHZ. KRTIQ) SHIRG IR SXSRH/FRP P HAQ) RQWHA |RIBZ 1Q) WHA RQZ KLEK WH\KDUAY
DHFBEWG\R\KHS 6 \KRFNKREHVCFFRXQV

3OMASIQNVP D WP LDM\WHUCFFRXQIVXQGHUWH STIQE. \R QR 1) \KH SDQ OGP [QVADRUE. \KEP W) DGR LOAKRNRQ WP LD \WH SDUNA SOV CFFRXQAXQEHWH SOQWR ( TXQW
7KHSDQP D BHWP LDMGE \WH&RP SIQ XSRQCRIVHIQZ UMY P DGGWR HFK SOMASIOADMBDN @ VSURAMDQ UFRGEM ROWHSD PHIR D) GYIGHGE WH&RP S

|| SHMASDQVZ WGIY. 1 URP \KH SOIQ RUWH SOQ LY \MIP LGDAG \WH SOIQ DEP LQMADRUZ LADFIXVHWH VKDUAY KHIB | RUMKH SOMASCOAKQEHWH SOQWR EH GHIYH G R \KH SDMASTOW, | DQLQYHWRU
KRIDVARP P RQWRAN Z 1\ DERNHIDIHI LU \KDAGRAY GRASDMA SDMIQWH ST \KAK LOAHXRUZ LEQRAEH CEGIVR SOMASDMLQWHSDQDG ) GYIGHIGHQMAR HUWP D EHDH HRAMGRQGL HIHQAMP VKD
WRHGHAUEHGCERH

SVRFNKREHY FDQREBIQ DEAMRIDOQ RIP DIRQ CERXWHAYLGHIG UHQMIY HYBDQE. FRQBANY ( TXQUYID\MBEKRGHDN RUB P DM DUTXHAMR ( TXQW? DWWERP SR // &
&KDEHQIHE G 51GIHIHB30N 1-



3HJRP DQAH* WDsK

7KHIRTBZ 1) JUIEK FRP SCUH/ \KH PXP XOMYH RQRXUFRP P RQRAN Z 1\ \KH FXP XTDAYH
@ 6 3% &,Q3H 0 RQQWI/ 76$ 86/ HDIHG/ R, Q&
- WHEMR RU,32 ' HH-PEHU

R WHEIQEG 3RV 6WAN.QH 6 3 BMIQNE  3RRNVY &

| WHIJHG/ ROQ, Q3 DOG\WHYUBRP EHJ 86 &RSRDM+ LK < HBURG, Q3  +UK<IHBYURWG,Q3H IRAWHSHIRG

7KIVFRP SDUNRQDXXP H/ Z D/LQMMMGLQRXUFRP P RQWRAN DWKH Q) SUFHR RXUFRP P RQWRAN RQ- DAY DGIQWH

FRP STUMRQJURKSV DG DX H/ARHUHQYHIY HOAR DEDFDK GYLGHI/RQWHH  GYIGHIG@MSURARDQ WG H I HAW7 KHWRAN SUFH SHIRIP DFH\KRZ QROWHIUISK EHBZ 1V IQAFDIYHR
I XMUHSUFHSHIRDP DOFH

5 HFHQASDOVR 8 QUHIIMMHG 6 HXUMEY
1RH



, WXHU3XURKDWH/R (| TXIW 6 HRXUWH/

7 KHI RIBZ LQ) \BEGIVAVI RW LQ RIP DARQUIDAQ) BEXUAKDH/R RUFRP P RQWRRN GUQ) \WH\ HIUHQG-G' HAHP BHU

7TRWDO 1XPEHU

RlI 6KDUHV
3XUFKDVHG DV OD[LPXP RU
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\WHCELOW R WHFRP SIQH/IQZ KLFK Z HIQYHWYR DFKLHYHWWHUREMANYHY
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FRSRIDIRQROS XIXW DG DUH\WKAMUHG DVDQH MDD P DIIHG QRO GYHI LHG FRHG HIGP DOIHP HOAOYRAR HOVRP SO0 HKDYHHBRAG\REHUOX@AGD/DY% & XQHMH  $PNQG
EHILQQQ) Z W RS CEGH HIUHGG' HHP B Z HKDHHBRMG\R BHWDMGD/D5 , & XQE-UBXEFKIOMO R WH&RGH DQGZ HH SHRAR XN\ DVD5, & DD
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WHFRWR HIHAMY \DBYDQG BEXUKDAVR \KDUWR RXUFRP P RQWRFN DG RKHM-FXUMEY/

IH SO CEG VR \MLLG SV UHIY \R PO LOAMAR HQV LFOAQ) RXU, QAHAR HAS GYLVRIV RULW D LEDAM] WDYHDH SHOWY UHDUK FRAV DQG RAR SRANHATHHY DQG H SHOHY
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IHVDQGH SHOHVDARADMG Z W LQG-BHIE-QNDXGW DG RANGHBI COFRWW
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7KHBEGIEHBZ \KRZ VAKHZ HIKWG DYHIDIH\ IH/ DG LOMAMWIDMR RXUG-EWQHMY HQVDVOUYDOHD/R - HHP BHU OG' HHPEU

' AP EH " HRPEHJ

: HIKWEDHIIHVRED, IHER G-EWIGLGRRP HSURSAQ) \FRXUMEY
© HIKWEDHIIHIQMINDMR G-EWIIGLGRRP HSURSAQ) VHRXUMEY
© HIKWG DH DI H\SUHOG RYHIUH HHFHUDMR DO GO UDMIQHXR HQN

&/ 2 HIXW VHRXUMAY DHFRQUGHHGLGFRP HSURGHAQ) VHRXUMHY EXVWER GRAKDYHDQ DAUEHGLQMMMNDM DQGWHH RIHOHH FOGHGIURP WHFDBXDIRQ
9 DUCEGIUDMETRY BHOULQMANDAD IDMGHMP IGHGE. B HHFHWRWHEO ( 7HP 6HXUHG2 YHOUKVY LDGAQ) 5DM 262)5° RE6™  ZKIFK FORIGFOGHRH WUH RM[ PROKN62)5  ZKIFK
UAHVSHIRAFDD EDHZRQWHWMIP VR WH 00 D) WHP HQAVS VWKH ERURZ HIVRSINRQ BDQVP D LWKIG UH HIHGAH DQ DOMCDM EDHUDM  Z KIFK FOQLGFOGHWNH) HEHID0) XQ5V( |1 HAYHS DMRUKH

3UPH5DM ZKIFK DOR UAWHNV SHIRGAD® EDHE RQWH\MP VR \KH GDQ DIUHP HQV / RDQV\KDNHHIHFH62) 5 PD LGFXAHD &AW SHIGS GAMW HONV2&6$ " ZKHHWH&6S LVDGHICHS
DEAMRIOSUHIG P RAQEDHGRQWHWRUR 62 ) 5 \WHERWRZ HMHBFW P INQ) \WHUIHHIHFHUDM6  &6$

7KH, QHXF HA$ GYMRUHP SR VDR CRAYH UHDMYH YOOH VARUQY K MP \R P RAVBUFRSRUDM G-EWDQG HDAW O HOVWURKI KRAKH @ HR  WH LOYHE HOW( [ LAY SRUMRQY DH DMIQHG D
VRMR W WRHFK SRIMRD Z KIFK LV XSEDMGRODQRYRQ) EDUYDQG\KH, QrHAR HY$ GYVRI DD WWIGFR SR DMERK DI XQEP HABODGG HDWYHYDOHYLEE. 7 KHVARIQ) AP LV DVIRGBZ V
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, QHNF HOVQFFRP H
| QMR HQAGRRP HIRWH\ HOWHQGG' HAHP BHU DG ZD/DVIRBRZV

) RUWH< HU( Q35" HHP EHU

* IMGHBIGRP H
30 P HWONQGLOMANWGRP H 2
2 WHUGFRP H
7 RECLQYHF HGFRP H
) RUWH\ HIWHIGS' HHP EHU O VRSDIOMIR HQNGFP HZ DV GINMQB QMG HIUP RUQHINHOV 7KV HR RUQMHI IR IR DNOUNOHIGUDHS
It PIGIRQDVR ' HHP EHJ W HUROD/R ' HHPEU IFUDHGIUR ~ BQRODVR ' HHP EHU HQRQDVR ' HHP EHU DOGGFUDHGI P
HORODVR ' HHP EHU W HTROD/R ' HHPEH $VR' HHPEU mmg@m@mmwwwm ROWHVRBOLOMXE FOVDAVOUYDOH RU DAIP RWYHG
FRIVSVR ' HHP EHJ BO0/RQGRQ LFFUCOWAY WELAHOMG R \NH\RBOLQMAR HOVOWOUYIDH RU DAZP RAY HSFRWY 7 KHIHZ HIHCR GO0/ RQ QRO LFFUCOWDMYDVR ' HHP EFJ
([SRH/
2 SHDMY H SHOHVIRAKH\ HOWHIGS' HHP EHU DG ZHHDVIR®BZV
) RUWH< HOU( QGHG' HHP EHU
, QMHI SHOH
, FHRHIH 2
0 DXIHP HOWHHY
2 \KFURSHDI) H SHOAY
" WRARYIHY
0 DCDIHP HOWHHZ DYH) 2
1 HW SHORY
1 HAY SHOAVIRMH\ HUHE-G' HHP EHJ ZHH  PIGIRQ ZKIFK FROMMGR PIIRQIQIOMWIGGENTFRQ  PIIRQIQIGFHOMHIHY P LAROLOP DQEIHP HOA
MV PLORQIORMURSHDIY) H SOA/ DG \KRADOGLQGUARYIHY
, QMW SHOHGHUDHG GUKQ) WH\ HIUHIGG' HRHP EHU FRP SOUHG\R\KH SURUN HOUSHIRG SUP DU GAHVRWH DYHIIHIQMADM RO GHEAGFUDIQ) | U DY HHP EFU
R DV HRPEHU DH.DIH GEWRANBOAQ) GHUDHG | P PIGIRO\R P QIR GUGQ) WH\LP H SHIRG XQGURXUYRS &UGVY CRAW © ) &UHAW CROW DG &/ 2
7 UDQIRNRY , GFHQHI HA/DOGP DCDIHP HOWHH/ GHRUDHGFRP SIUHG\RWKHSLIR\ HILISHIRG GAH\R B HUGHAKYHAR HONCFRP HOQG DH.IIHGHADAHN UASHRIYHD
1 HAY SHOAVIRMH\ HUHE-G' HHP EHJ ZHH  PIGIRQ Z KK FROMMGR PIIRQIQIOMWNIGGENTFRQ  PIIRQIQIGFHOMHIHY P LAROLOP DQEIHP HOA
MV PLORQIORMURSHDIY H SOA/ DG \KRADGLQGURRYIH/RIVE  \KRADOGLOP DOIFP HOWHHZ DVHUI WP \KH, QM HVS GVRU
, QMUY SHOHIGFUDHGOUQ) WH HIUHIG G HHP BHU FRP SIUGVRWWHSURU HIUSUP DU GAH\R\WHDYHIIHEDDGFHR GHEWCRUDICY | P PQIRQDW HHP EHJ R
PIQIRODN HHP EHU LOMANDMY ICFUDFG\DIKYD |0 [ GRUQY WHVEP HSHIRG XQBHURUYRS &UHGVY CRAW : ) &UHGW CAOW &/ 2 7 DVIRNRO DG LGFHOYHI H/
GHRH, OF kY HVS GVRU
1 HAH SHOHVIRUWH\ HIUHOGG' HRHP EHU ZHH  PIGRQ ZKEK FRMMVAGR PIAURQIQIQMANDGGENIAQ  PLARQIQPOIIFPHWHY  PIGIRDIQRKH
FHDIMY H SDA/ D06 WRADGIQAURRYIHVRIVAE P LARQLOP DODIHP HOWFHZ DYHUIURP \KH, OrHAR HO/S GIAVRU
QMW SHOHLCFUDHE GUQ) WH\ HUHIGG' HHP EHU SUP DD OHWRWHDHIJHETIFHR GENGUOIQ) XIHURLIFS &GN TRON IS: ) &UGH CRON § YHIHGEN
GHUDHGI P PIARO\R P IQIRQ I ROWH\ HOWHIBG' HRHP EFU 05’ HHP UASHRIHD 0 DEIHP HONHIGRUDHG GHVR DKUKFUYDOHR. DYHIIHGHA
DIHVGUQ) WHSHIRG $ YHIIHGHDAHNICFUDHG P P IGIRO\R PIGIRODVR ' HHPEHU D;G HRHPEHU UNSHRYHD
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* HIDUYDOHRXUSRWNRIR LM HQVTXOWM® COG0Q  FKOQIHVLQ! DLUYDOH DUHUHFRUGHG DY XQUADT] HGJOQVRUGWHY ' XUQ) \WH\ HIWHGHG' HAHP BHU DG QWQUDIHG
JOQ/ BRI RQRULQMF HYSRWRIRZ HHFRP SUM-GR WHIRIBZ 1)

) RUWH< HU( Q35" HHP EHU

8 QUDN H3JDQVRQLQYMMN HON

8 QU H5 R ROLOMIR HON
1 IO HLQXQUID H3I0.Q/ BWHY ROLOYHIE HOV
7 KH AKDQIH LQ XQUHDT] H3 DSSWHADIRY GHBUHADIRY |RUWH\ HOWHGHG' HAHP EHU DG \RIBG PIIRY)  PLARY DG PIARY WASHAYHD ) RUWH\ HU
HGG' HHPEU KLY FROUMMG R- GHAKQUAD HG G-SUHADIRQR P LQIRQ UHIOMG\R H [V SRIRIR LQYHAY HV DQG GHAXQUADT] HG DSSWHADIRQR P LCIRQ UHDMAG R H WG SRIWRIR
LMW HQV DSRMRQR Z KIFK KDV EHHQ UHRDWILHG \R WD HS R ) RIWH\ HOUHQGHG' HRH-P BHJ WY FRQIMAG R GHAXQUDT H3 G-BHADIROR P LCIRQ UHIOMG \R H (M) SRWRIR
LQA—\WI—QNLQ;QW(QJDJ;I—GWR P LEIRQUADMEWR H MG SRINRIR LOYHXR HQV DSRMRQR Z KLFK KDV EHHQ UHFOWI LHGVR WD HS WAV ) ROWH\ HIUHQGHS' HAHP BHU WY
H5 CBSUADIRQR P LAIRQ UHDMMG VR H LMY SRURTR QYWY HOW DG GAXQUDIT] HG CESUHADNROR P LEIRQ UHDMMG R H LG SRIMRIR LQYHAR HQV DSRMRQR Z KIFK

KD/EI+QU’-RDXMILI-GWU-D]] HEBWH/

) LODQADO8 RQGMRY / LTXIGW DQG & DSIMICE HRXUAHY

© HDQUASDM FDK \R BHIHHDAG [ URP WIMMIG R HIQIVR RUFRP P RQWRAN DG RKHUNXVUUH R | HIQIV R HIXW DQG GHEWHRXUMEY LFOGQ) RQEDDGRH\KHHARY 2 IQCAQIV DG DK

IGZ VIR RSHDIRYY IGFOAQ) IQMIWILGHSIURP WHWP SRV [QYHWY HQAR FDW LQFDWK HIXYDIBN 8 6 JRYH.GP HAHRXUMEV DG RKHUKLIK TXOIA G-ENQYHIE HQMADAP DMHIQRGH\ HIURUBGIW
2.Q-DA@Y RXUNRB! WRANKRTHCBSURYHG \WHDSSIFDNRQR \WH UHAHE DAHAWARHIIHBTXLP HOVIQBHARY D R \WH  $ PARXVHIHAWHD/R \KFK DM $ VDUAKOR WHUHSAG

DG AVIEXRY
Z HP HAARH DSSTFCEG DAHAARYHIDI HUMRY DAKHWP HR \WHAMMBXWNRQ RUU-SXUKDH , QFRQGHRIRQZ W ERURZ LQIV RAUBEHY IFOAQ) XQGHWHYRS &UHAVY CRAOW DQGWH: ) &UHEVY CHOW P D
UATXLH XV VR SO HDWHNV LQYHKRUFRP P LMY HW\R | XQG FDSMBOFDEY DQG RUWH SURFHHG/R  \WRHFDSMICFDTY , QDBAMRQ \KFK GGHYP D DN XVR FRP SO Z W SRVMYH RUGH DYHFRYHDQMKDAFRXCS
KDYHOQH I HFANRQRXURSHDIRY/

" XUQ) WH\ HUHQGHG' HA-P BHU Z HH SHIHFHS D GINGRIDH LQ FDK DG FDK HIXLYDBWV R PIARY ' XUQ) WHSHIRG GHAFDK SIRMIG-GE. RSHDI) CRIVWY Z DV
P LAIRQ SUP DUO D/DUWAKIR SRAHHD/UHFHYHGIURP \DBIR LM HOVR PIARQ RIVHAR IXQEQIVR SRMRIR QMM HOV H FOGQ) LOMIR HOVLQWKRWMP LMW HOV R PIARY
- HIXQ@GEGWKRWAMP LMY HOVGAUQ) WHSHIRG DQGDVR WHHGR WHSHIRGZ HKHT P LARQLQI UYDOHR KRYWMP LOMXR HONV * XUQ) WHVCP HSHIRG GHAIDK XVHGLQILCDGAQ) TR
zD/ P LARY SUP DUO FROMMY R P LARQ GHAED P HWXQGHIWHYRS &UHAVY CAMIVDQG: ) &UHAVY CROW AMMBXMRYSOGIQFDK R P LARQDQG SO P HQWRUWH WHEXUAKDHR
FRP P RQWKDW/R P LARQ SDWID [(FUDHGE! SIRFHHRYIURP WHIMMOGFHR FRPPRQWRANR P ILAIRQ

XUQ) WH\ HIUHIEG' HHP BHU Z HH SHIHFHG DQHACRUDHIQFDK DG FDK HIXYDBONVR WRADGG ' XUQ) \WHSHIRG GHADK X\HGLQRSHDY) CRAYWA/Z DV PIARY
SUP DO D/DUHKOR IXQAQIVR SRINRIRLQYHAR HWV H FOGQ) LYY HOVLQWKRWMP LQYHWR HOV R P LCIRQ SDMDE R IV SURFHHB/UHFHYHGIURP \DBIR LQYHAR HOVR PIARY
- HIXQEHGWKRWWAMP LYY HOVGAUQ) WHSHIRG DQGDVR WHHIGR WHSHIRGZ HKHEG P ICIRQLQI UYDOHR WKRWWMP LQYHWR HV ' XUQJ \WH\EP HSHIRG GHAFDK SIRMG-G R 1IGDGAQ)
CRMNYZ DY P LARY SUP DUO FROMMY R P IARQLOSIRHBVIURP \WHE/ 2 7 DQIRMRY DVCHIGHGEHBRZ  RIVHAR PLARQR GHABED P HQVXQEHWHORS &UHAVY CROW DG
- ) &UHAVY CROW DOGAMWIBMRYSOGIQFDK R P LARQ SO [(FUDHGE! SURFHHGYIURP WHIMBOGFHR FRP P RQWRANR PIARQ

" XUQ) WH\ HIUHGG' HHP EHY ZHH SHIHFHE D GNGRIDHIQ FDK DG FDK HIXYDBQVR WRADQG ' XUQJ \WH SHIRG GHAFDK SIRIGHG B\ RSHIDIY CRIVWNY Z D/
P LARY SUP DUO DVDUHKXOWR SURFHHBYUHFHYHG I URP \DBIR LMY HOV H FOGQ) LQYHWY HOVIQWKRWWAMP P RGH P DHAVXQ/ R P LARY SDMPD RIVAR IXQAQIVR SRINRIR IQHAR HQV
H FOGQ) LQMHWY HIVIQWRWMP PRH P DMNWX®B/ R PLARY : HIQMWAGLQWRIWAMP PRH P DNHAXQR/GAUQ WHSHIRG DIGDVR WHHGR \WHSHIRG Z HKHTS P LARQLQIOU
YDOHR \KRWMP PRH P DNNXQBY ' XUQ) WHVEP HSHIRG GHAFDK XVHGLQI LDCAQ) CRYMA/Z D/ PICRQ SUP DU® FRMWQI R PLARQR GHABED P HONXQE-UWHYRS & UHAVY CHOW
DG: ) &UAWIAOY  PIAROR SD PHIVR G-EVAKOGFHFRWDG AMMBXMRY/SIGIQFDK R P LAIRQ SDMDED RIVAAR SURFHHOYIURP \WHIMKOGFHR FRP P RQUWRANR PILARY

$VR ' HHPEHJ DG HHPEHJ Z HKOG FDK DQG FDK HIXLYDBQNR PIGRQDEG  PLARY WSANHD $VR ' HHPEHU ZHKDG P IARQIQXQ@BIY Q
FOSCAW XQEHWH YRS &UHAW CAMN 05 P ICIRQIQ XQALY. Q FDECAW XQGHUWH: ) &UHAW CRAOW $VR ' HHP EHJ ZHKDG P LQRQ IQ XQALY. Q FCECAW XQEHUWH YRS &UHAW
) CROW DG P ICIRQLOXQRLY QFCECAW XQEHAKH: ) &UHAVY CROW

$VD% & ZHOHUTXLHG\R P HAD FRHIJHUDIR R \RBCDAMVVR RECER IRZ QY DQG REHIVHIRUMHRXUMAY Z KIFK LGFOGHDBR RAUERIRZ LQIVDQG Q. SH HIHG MBANWDAZ HP D IMKHIQ
WHIXMH R DABDIV | KLY UDIR G-ROGHY EHBZ Z HFDQGRAGRXUDGAMROGHEWIQE FRYX@ EH BNXUHGVR VHID SRMRQR  RXULQHAR HQMVR U0, \RP HGHEWZ KHQ Y GMDGYDQIDHRAV\R GR
\R$VR ' HHPEHU RAUDKHNRYHIDIHUDR Z DV

&DBABOR RONEX\WRQY

" XUQ) WH\ HOWHIGG' HAHP EHU DG WH&RP SDQ. MKHG DQG\R® \KDUWDAIQDIJWIDMSXUKDHSUFHR PLERQ \KDLHY DADQ DI U DM SXUFKDH
SUFHR P ICIRQ DG \KDLUH/ DADQ DI U DM SXUADHSUFHR P LARQ UASHARHD 7 KHHLP RXQNLGFOGHKDLY IMKHG LQUAQHXR HQV



&RPSDQ 5X® E  6WANS HBXURKDH3@Q

ARPAUH® Z W \WHFRMQ R WH, 32 RQ-DQAY Z HHQMBG LQR DWKDH UEXURDH ST WH2E&RPSI) 5XB1 E  6\RANS HXUADH3OG WIFIXUHXS W PLAORQIQWH
DIJBIDMR \KDUWR RXUFRP P RQWRAN 11 \WHP DN/BUFHSHMOIHR RXUFRP P RQWRFN LVEHEZ WHP RIVHHQ® UHERWG L $9 SHMKDLH EMPWR FHVEIQAP \MIR)Y 8 QGHMHERP SI) 5XB1 E
B\RFN 5 HEXUFKDH3@Q \KH DI HAZ LA GRIDHWH YROP HR SXUFKDHVP DEHDVWHSUFHR - RXUFRP P RQWEN GHRICH/ \KEMPAR YROP HUAKMEWRY 7KH&RP SIQ 5XB1 E  6VBNS HEXUKDH3 MR

FRP P HHGRQO DK DG WP LCDAG XSRQWHH | HAMWHHWR WH( [WOE-G&RPSIQ 5XB1 E 6VRANS HSXURKDH3MQ DVGHIQHGEHEZ

2Q HHPEU Z HHQMBGLQR DQH \WIG-G\KDHU-SXURDHSD WH? ([ WIG-GERPSIQ 5XB1 E 6\RANS HEXUADH3MG ROFTXHXS\R P LARQIQWHDIJWIDMR \KDW/R
RXUFRP P ROWRFN GW/EQ  U-SXURKDAY/P DEHSXUMOQARWHERP ST 5XB1 E  6\RANS HEXURKDH3 MR LQIFFREGFHZ IWWHIXIGHICHASHAIFGIQS X®! E - DQB5XBI E - R WH( [ KOQIHS FW
7TKH([WEG&RPSI) 5XB1 E  6\RANS HEXURKDH3MQRRP P HIFHGRQ- DQMY OGP LQDAG RQ- DQMY

2Q1RMPEU RAUYRILE DAKRU] HG XV\R BEXUKDH DQDEAMRTD P IARQR WIMVR W FRP P RQ WRAN WURKIK 1) RSHQ P DUNAMKDUH UEXUADH SIRIUP DQG H WGHG RURSHD
P DINHAKDUH USXURDHSURIUP \R H SILHRQ- DA SXOMXIQARWHSIRIIP ZHPD U WP H\RWP H SXURDH\KDUWR RXUFRP P RQWRAN LQWH RSHQ P DUN-MAEMPAAR P DNHAFRQBUR)/
DOGRAHUICARLY © HZ LOGHMP LGHWHWP 1Q) DOGIP RXQAR UEXUAKDAYEDHGRQRXUHYDODIRQR P DUNWFRGEWRQY DG RKHI CRRLY

) ROWH\ HIUH@G-G' HHP BHU Z HUBXUKDHG \KDUW/R RAUFRP P RQWRAN SUKOQAR\WHERP SDQ 5XB1 E 5 HEXUAKDH3MQDMG ([ WIE-G&RP S 5XB1 E 6\RN
5 HEXUADH3 MR

36&0 5X®1 E  6WAN3XUKDH3I@Q

,QDEAMRY 3680 DIHGRSXADHXS\WR P LARQIQWHDIJBIDMR \KIWR RUFRP P RQWRANIQWHRSHOP DNHAZ MMQRGH\ HIUR WH, 32 GDMLL WKOBVR RXUFRP P RQWRANWDCHEHBZ D
\GHAIIFGYHR 1$9 SHMKDHIRTRZ LQ) WH, 32 &RIPXAUHD® Z W\WHFRIQ) R \WH, 32 3680 HOMIGIQR DWKIIHSXUKDHSDD WH23680 5XBI E  GVERN3XUKDH3MY \R SHP MKHSXUKDH
RXSW  PLAIRQWKDH/R RXUFRRP P RQWERN LI WHP DNWBUFHSHKDUHR RXUFRP P RQWRENLVEHEZ WHP RIAHFH® ERWGL $9 SHKDLH \WEMPWR FHWIQQP MMRY/ 7KH3680 5XBI E
B\RAN3XUADH3MQARP P HFHGRQ$ SUO DG WP LDAMGXSRQWHH | HAWHHWR WH( [\WEH53680 5XB1 E  6\RN3XUKDH3MQ

2Q$ S0 3680 HIMIGIQR DVKDIHSXURDHSDR WH? ([ WE-G3680 5XB1 E  6\BFN3XUKDH3MY \RSHP WKHSXADHR XS\R P IARQIQWHDIJBIDMR WKOMWR RXU
FRP P RQWRAN GW DR SXUKDAY P DGH SAKOQMR \WH3680 5XBI E  6VRAN SXUKDAH 3R Ul \WH P DINHABUFH SHMKDUH R RXUFRP P RQ RN LV EHBZ. \WH P RIMBHAHQ® BERWG 1$9 SHUMKDLH
\NEMPAR FHISIQ@P WIRQY 7KH( [\WEHG36&0 5XB1 E  6VRRN3XUKDH3MQARP P HFHGRQO D DOGZ LODMP [((DMXSRQWHHAMVAR RFFXUR L P RQAVIURP WHFRP P HIFHP HWR
WH( [WEG3680 5XBI E  6RNSXADHIMD IL WHHIGR \WHWDAQ) () RQZ KK WHD)J U0 DM SXUAKDVH SUFH | RUDEVKDUA/ SXUAKDHG XQEHUWH( [ WIBHG3680 5XBI E  6\RAN3XUKDH
3OQHNAY P LARQGWLQ SXUKDH/P DEHSXOMQARWH3680 5XBI E  6\RAN3XUKDH3MQONG LL WHRFAXUHFHR FHVIQRM-URYHONGHAUEHGIQWH( [ WOGG36&0 5XBI E  6\EN
SXUAKDH3OR

) RUOWH\ HUHGG' HRHP BHU 36&0 SXUAKDHG KDWR WHERP SDQ VARP P RQURAN SXWXDCQAMRWH36&0 5XBI E  6WAN3XUKDH3@RDYG( [ WEHG36&0 5XB1 E
6\RAN3XUADH3 @R

) ICDQRQ) $UDQIHP HONV

YOONR $ P HIFD&UHAVY DAMN

2Q) HLOY ZH \MURXIK D\G-ADCEXSRHZ KRD RZ GG\KEMADY 36 % & ) XQAQ) HAMMGLQRWHEUHAVS JUHP HAZ WK \KH/ HIGHY %ONR $PHIFD 1 $ DVARHDGP LQVRDAYH
DHGYRS 6HXUMEY Dv/ HIGS$ WDQIHUDQGERBIVRRNO DIH SXOXOQMR Z KIFK WH/ HIGHY DI BHGVR SIRMGHXVZ W DUHYRMQ) @QHR FUHEW
2Q0 DK Z HHQMBGIQR DI RO TP HIBP HOARWHYRS &UHEYY CRON WHA RS &UHAVY CRON) RS P HIBP HW WDAZP HB/\WHYRS &UHEVY CROW\R [P RY RMHUWMQIV L

H \WMQG WH | CFLOW P DMUMW GDM 1L XSG DUDCY HP HOWV I RWH FOBXDMRQR WH I HHRQXQAUHE FRP P W HQWV 0G5 UL SO P HAR DQH WOMRQIHH 7KHIRTBRZ Q) GAAUEH/WHWMP VR WHYRS &UHAW
) CROW D/EP HIG-GE, WHYRS &UHAVY CRAW) RS P HIGP HQW

8 QA-UWHYRS &UHEW CRON WH/ HIGHY KDYH DIUHE R H WG FUEWR 36 % & ) XQAQ 1Q DQ DIJUHIDM DP RXQAKS \R WH &RP P 1MW HQWVDY GH IGHS LQ WWH & UHEWS JUHP HQWVTP RXQIV7 KH

&RP P 1V HOATP RQITRUMH %RS & UHEW CRON 1V PO PIQIRQ 7KHY%RIRZ HY] CAON \R GIY XQGHUWH%RS &AW CRAW 1V \FKHX®GG \R WP LQDM RQ) HEUOW $ @IP RXQV

XQEHAHYRS &UHAVY CRAOW DHUATXGR EHUWBOGE ) HEDDY 7 KHEOQ/XQ@EHMHYRS &UHEYY CAOWP D BEHEDHUDMGDVRUE2 ) 5 GO 7 KHEDHUDM GOV Z LOEHIULQMIMNA

DAKHEDHUDM SOV DQGWH62) 5 GOQ/Z LOBHUIQMIADN PRQK62) 5 SOV RJ PRQK62)5 SOV 7KHEDHWDM Z LOEHHIXOORWHKLIKHAMR D WH I HEHIIO XQB/ DM SOV
E WHSUPHWDM DG F PRONRU PRQK62) 5 SOV

7 KH&UHEWS JUHP HQABTXLUA/ WH SD P HQAR DFRP P AW HWHHIQDUDQIHR R GBHYAQ) RQWHLP RXQAR &RP P VW HWV XM HG 6XFK | HH LY SO CEGI TXOWM® LQ DMLY 7KH
DODGFH UDMIRUS6 % & ) XQRQIV ( @ LEG & REDKIIOS WHN UDQIHY | URP IRUBHARQG/ IHQUOON/ ROQVVR  1RU) LWV LHQ %40QN/ RDQ/\KDADLH % $ WHIV\R IRU&DK H FOAQ) ([ FoG5
$PRQN D/HFK\KEK WP IVGH IGHEIQWHEUHAVS JUHP HOV

36 % &) XQAQ) KD/SOEHGDAR IWDAHMRYRS 1 $  LQIWFIECAW Dv$ GP LQWDAYHS JHIMWR VHRXUHIWREQ) DIRQYXQEHMHYRS & UHAVY CAOW %RNWHERP ST D536 % & ) XQ@@Q)

KDYH P DGH PXOMRP DY UBUAHQBINRQY DQG Z DU 05 DUH BTXLHG VR FRP SO Z 1W YDURXY FRYHDQV BRI UHIXLHP HQV DG RKHUPAKEP DY UHTXLUHP HQW | RUMP [MUFBBWERAGNY YRIRZ 1Q)

XQEHWHIRS &UHEVY CRAOW [VVEMPAR WHOYH DI HUAANRY/ FROEIGGIQWH  $PADJGE36 % & ) XQAQ) FRPSTHVZIWN.  $ PABIRYIMRQVUHING \R O LIDAGWIQORIRY/ DG PURG  6HANRD

D/PRAILGE 6HAMRY R WH  $PW 7KHPARADQR WHDXHVSOEIHG\R VRS 1 $ SXUXOQAR WHORS &UHAVY CAOW VS 6 %N 7 KH REQIDIRQY XQGHUWH & WA JUHP HUWP D EH

CFFHBUDAG XSRQ WH RAFXUMIFH R DQ HYHAR  GH DXOWKQE-UWH & UHAWS JUHP HOVIGFOGQ) LQ\KH HYHQAR D FKDQIH R FROWROR 36 % & ) XQAQ) RULL WH , QR HAS GYIVRURHDY VR VHYH DV
LQHAR HONIGMVH AR WHERP SDQ

$VR ' HHPEU Z HKDG D89 [P DMD P IGIRQ SUCASTORMBRAQ) DG PIQRQR DOMEGI&RP P W HQV XQGHUWHGRS &UHAW CAOW D536 % & ) XQEQ) ZDVIQ
FRP SODGRHZ [\K \WH DSSTFCEGIFRYHDQVIQWHYRS &UHAVY CRLAW RQVKFK GDM



© HIY) DUR&UHAVY CAOWY

2Q HHPEU Z H \MURKIK D\GHADCBXSRHZ KRD RZ GGVEMADY 36 % & ) XQAQ) ,, I-QMI’GLQRW—I/ RIQ$ JUHP HUWZ K\KH: ) / HIGHY © ) 9% DVARH DG [QUADAYH DIHAIG
8 6 %N DV&RIMDTS JHMDOGEXWRADD SAKXOQARZ KIFK\WH: ) / HIBHYDIWHG\R SIRMGHXVZ W DAGHR FUHAW
2Q1RHPEU Z HHQMIG LQR DI LW TP HYGP HQMR\WKH: ) &UHAW CRAW \WH2: ) &UHEW CAOIV) LW $ P HIGP HV \WDATP HBV\WH: ) &UHGW CAOW \R [P RY RM-UWMQIV L

LGRUDHWH P RXQADYDIDEG RUERWRZ Q) XQGHAKH: ) &UHEWY CAOW L H WIGWHI CROW P DM GM 1L H WIGWHUHQMWY HYBHIRG LY XSCOMWHDSSIFEGIVEHIG 006 Y XSAOMWHGRQ
XDIHIHH 7 KHIRGBZ 1Q) GARIEHAKHWP VR \WH: ) &UHVY DAAOW DVEP HIG-GE WH: ) &UHAVY CROW) LIS P HIEP HQW

7 KH P RQADYDIDEG! | RUERIRZ 1Q) XQAHMWH: ) &UHEW CROW LV AXUH® P IQIRQ 7KHICAMY P DMIW GMR \WH: ) &UHEW CAAOW V1 RYHP BHJ DG \WWH UHQYHXR HABHIRG

HOBVRQ1 RMHP BHU KEMPWR RIHUSURIMRQVR WH: ) &UGVWY CAOW 7 KHEDQVXQE-UWH: ) &UHEVY CROW P D EHYARIGD 6\ QAFDAMS/ RIQVRU0 LGBBI0 DN RIVDGZ LOEHDULQMMNDA

" DO 61P SBI62) 5 RIEDHWDM \R\WHH WOV DO 61P SBI62) 5 [VXQD/DOED SOV Z 1\ CQIQMINDMI GRUR 7KHEDHWDM Z I@EHHDOOR\WHKLIKHAR D \WHI HGHID0 XQB/IDMSOV
DG E \WHSUP HUDM 7KH/ RDQ$ JUHP HQWHIDLAAWHSD P HOAR DQRQXDIHIHHUDQILG) |URP W G-BHIAQ) RQWHX\M DARQBYHYR \KHI CAOW

3696 &) XQAQ ,, KDVSBGIHGOMR IWDXHVRS 6 OGN LQIWFDSTFW DY & RIS JHIMR VHRXUH IWREDI DIRQY XQEHMH: ) &UHEVY CRAW DGS 6 %OQN CFWDY\WHPXMRGIQR WK
DXHV %RN WH&RP SI) D536 %6 & ) XQAQ) ,, KDYH P DGH PSP DY U-SUHQBINRGY DG Z DUDQMAY DQG DUH UATXLUAG VR FRP SO Z 1W YDUIRXY FRYHDQNV R WXL QW DQG RKHJPXARP Y
WXL HQWVI RUMP LOURBEWEAOWY %RIRZ Q) XQGHMH: ) &UHEVY CRAOW IV\KEMPAR WHOYHIDHUWMARY/FRQUGGIQWH  $PADQE36 % & ) XQ@EQ) ,, FRPSIVZIW.  $ PMBIRVIMRYY
DY \R DI LIDAGWIQMARY/DQGPARG. 6HURY  DVPRAIMGE 6HARY R WKH  $ AW 7KHREQIDNRQY XQGE-UMH/ RDQS$ JUHP HOAP D EH CFRHBADMG XSRQWH RARXUHFHR DR HYHVWR
GH DAOKEEUWH/ RID$ JUHP HFOMQFOGQ) IQWHHYHAR DRKOIHR FRURCR 36 96 & ) XQAQU ,, LI \KH, Q/HAR H/S GYVRURHDAVR VHYH DV IQYHWR HOADGYMHAR WHERP SI). RULL 3680 RUIW
D LADM/ADHVR GUA® RUQAUA® RZ QDP DN R \KHP HP EHIKLS LORIMIVR WH, QR HVE GYIVRU

$VR' HRAPEU ZHKDG P IIRQ SUCASIORAMBEQ) DG PIGIRQR DYOMEGI&RP P W HVXQEHMH: ) &UAVY CRON DIE36 % & ) XQ@Q) ,, Z DVIQFRP SIDFHZ W
\KHCSSIFCEGIFRYHIQVIQWH: ) &UHAVY DRAOW RQVKFK QDM

& 2 7\DQRIRD

2Q0D ZHFRP SBIMGD PICIRQWMP G-EWHRXUMYDINRY WH2&/ 2 7UDQIAMRY  DOR NGRZ QDVDFRIDMI] H3 GIQREMIDIRY 2&/ 2 IQFRQGHRANRQZ W Z KIFK RXUZ KR
RZ GGLQABRAEMGDY IMXHGWHL R D/GHIGGEHRZ  7KH&/ 2 7 DQMRIRQI XGRNRYYDYDVRUAHR GQ) WP EDDFH\KHHVIGDGAQ) |RUDSRMRQR RXUSRINRIR LOYHXR HWVDG DvDUAXIWKH
1 RIVINKHGLQFRQGHANRQZ W KHE/ 2 7 UIQERANRQ DUHVKEMAME RXAUIXDRY  DXANVRYHIDIHUATXLUP HQV

TKHQRWRIHHGIQWHE&/ 2 7 DQANRQZ HHIMMHGE 3DPHIETXOHYS & &/ 2 /8 WH3, WxH) DQH HP SKGHRP S LFRERDMG Z W @P WG ICHOW XQGHUWH@Y VR WHE&D P DQ
\MDQB/DGRAUZ KRD RZ GHG\VEMADY DGARRMMWR L PIAOROR &OW$ 1 RW \WH &DWS 1RM/ I PIAOROR &@NV% 1RM/ WH&OW% 1RM/ DB UL P LAROR &DW%
1RM WH3&OW% 1RM/ DG \RIHKHIZ W \KH&DWS 1 RM/OGWHEDWY% 1 RM \WH36HXUGL RMW  $ GAWRIDD WH, WHXHUMKHG P LAROR 6XERGCDM1 RMWY \KH36
1RM  Z KIFK GRRE-DULQMHMNEXWWIHHNGBG\R DOR  \WH SUCH SDOD0G LQMIAWED: P HQWVP DEHRQWHEDQ SRINRIR KHB B \WH, WXHJ QAR LOMIAXNDQG SUQHSDOSD, P HOVGMUEXMG \R\KHKRTHY R
\KHEHXUHG1 RV 7 KHEHRXUHG 1 RIMARIHKHUZ LW \KHE XER GCDMS 1 RV DHFRBAHD UH HHGR KHHOQD/\WH3 1 RV

7TKH&/ 2 7 IQLANRQLYVEDANG R DGYHYILHE SRWRIR R V-QRJ\I-D(LI!GM ISDUMASDURQ QMM WHIHQ Z IV \MH SRIMMIO! RULQYHAR HOANIQ VHARQG 0HQ (RO RUSDIMASDINRQ LQMBIV
WHHQ FRERDMERQY RUGTDYP DGHWR DG-BRUIQ SRUFWRQSXUMQAR6HURY R WHYDQNXSR &RCHKDQ) \WHSURIW DORZ FGE, HWHUBHAMR)  F RU G R WHYOQNXSR &RAHOG
IXD® VHRXUG B VHIRUEHD ROSOMASDNR [QMIV WHHQ Z KIFK 1V P DEIHG B XV DY FRIMIOP D) HJSXUXOQMR D FRIDMIOP DR HP HADI UHHP HOAHQIMBG LQIR Z 1K WH , WU \KH 2 & RIDMID
0 DEIHP HUAB JUHP HQV © H KDYH DIUHG R ILUHYRFDE® Z DYH DEDFRUDMIDOP DI HP HAYHHY SD DEGIVR XV\R (R Dv'Z H DUH KH FRADAIIOP DR HUXQEHUWKH & RTDMIDO0. DIHP HAS JUHHP HQW7 KH
1 RRVOHVKHXOG\R P DMHRQ- X0 KRZ HYHJ WH1 RM/P D EHUGHHP HGE WH, WKHU DAKHZ UMKQGLIRANRQR L DP DU R \WHEXERGDMG1 RMY Z MW \WHFRQHIAR XV IQWHFDHR

KHEHPXUHG1 R RU L XV LQHIFK FDH RQDQ. BXAMCHVA RQRUDIWU-XO

$VR' HHPEU Z HKOGRAMBQAQ) |QG-EWEHWXQEHMHE/ 2 7 IDQIANRQR PIERY



" IMUEXWR)3RIA

7 R\KHH \MQAKDNZ HKDYHLGHRP HDYDOE® Z HIQMIG \R GMUEX\M TXOUM® G YLIGHE/ MR RAUMBRNKRTHY 2 XUTXDWO® GYIGHGY UL 0Q Z L@EHGHMP LGHGE RAUARDEG $Q GGHIBY/\RRU
VRANKROGHY/ Z LOEHGHFOHGRAVIR DWVHVGIDD DYDOEG | RIGMMEXWRQ

: HKDYHHBRAG \R EHWHDAMG DJG LQMIG \R RSHDMLQ D P DQGHMR DVVR FRMDAAO TXOM\ D/DS5, & XQ@GHUWHEREH 7R RBEQ OGP DQNQ5, & I WDN HWIP RY RMHWQIV Z HP X
AVNEXMAYLGHIB/AR RAUMBRNKREHYIQUAS AR HIFK\I] CEGH HIUR DQIP RQIDBDIWIDCOR R \WH\KP R RUGHARE@Y LGFRP HOQGQHAKRWMP FOSAMIDIDQYIQH FRWR RUGHARY \MP
FOSAIORAAY 3 LR HOVRP SO \Bf CEGILFRP H - GHMP LOHGZ ANRAWWIHIDG\R D). GOAENRIRIAYIGHIE/SOG , QREUMRDRGAMEQH AVHWE H/LP SRHGRQ5, &V Z HRXUWHI® LOMIGVR QUUEXM
QYIGHIE/\R RAUMBANKRTEHY 1Q UASHANR HIFK FOBQEU\ HOUR' DO CP RQADABDIMEDTOR WHKP R R RUGARA@Y LGFRP H \BNGQJ LOR CFFRXQAFHVEIQ GH HUDY 06 HPRIRYY | RUMKAK
FOBO@U\ HU R RUFBMIOIOQYIQH VR FOSABDBRMY *FCRAMIDINO GHAGFRPH - DOWVAG | RUFHMIQ RAMY GWHY/ JHHED |RIWH RH\ HUSHIRG HIEQ) RQ2 AR R WK
OB0DN HUDG D) GURBQY LGFRP HOQGFOSAN0) DO GHAGFRP HI RUSUHFHAQ) \ HOWARDAZ HIHQRABMMBXMG GAUQ) VKK \ HIYDQGROZ KIFK Z HSUYRA® SOGQRS 6 [HEHIOGRP Y 8 QGU
FHVEO CESOFCEGI SRMRY/R \WH&RGHDIES 6 7UDKY 5 HIXDIRY/ GUWIEXIRYY/ SD CEGLQFDK RULQ\KDWY/R \WHFRN DAKHHBRIRO R \WH \WRFNKREHY DUH WG D/ \B] CEGI GYIGHIBY 7KH, QMIT0

AVNEMRYSOGIQUWRAN | ZHGHAGHW P DNHDQ GMMEXWNRQY FROUMMAZ LK WKLY I X ADERH\WDADUH SO CEH LQ SOWWQ WRFN M CEG RFNKRGHY UHFHYQ) XK GYIGHYGV Z LAOEH BHNXUUHG W LCFOGH WH
IX@IP RQNR WHAYIGHG Z KRMHUUHFHYHGLOFDK \KDW/R RUMBAN RUDFARP BECDIRQWHIR DVRGEY AP H RUDVERQ) \WUP ACBMIDI OLQ R \WH H \WRAKFK GMWIIEXWRQLY SURSH® WHERWWGDYD
FEEMIIOQGYIGHG W WHH WNR RURPXUWHIADQG CHRXP XOMG HDQQIVDG SR IWIRUS 6 |HEHDOGHRP H\f SXUERHY $ VDUHXOVDE 6 WHRNKRTGHUP D EHUHINXAWGWR SD \B Z W BASHRAR \KRK
AYIGHG/IQH AAWR Q) ADK BFHYHS || D8 6 MRANKROHUVHGY WH WRAN MSHHYHY IQ RGHUMR SD \KIVY \WH \DBY SURRHHSY P D BH GW/ \WWDR WH CP RXQAICFOGHS LQ LAARP H Z W LRSHRWIR WH
AYIGHG G-BHEQ RQWHYDOHR RUWRAN DAKHW HR WH\OB ) XUKHP RIH Z W URSHRAWRQRQ8 6 URANKRTHY WH&RP SO PD BEHUHIXUG\R Z WWKR®8 6\ Z LW UASHRWR \XFK AYIGHIBY
LFOAQ) LQUHSHANR DTRUDSRWRQR WK GYLGHIG WDV SD CERLQWRAN

) ROWHHH AVAVE SXSRW/ Z HZ I@EHGHP HE\R KDHAWIEXAG D). GARGQDY B CEGILGRRP HRUFCBMII DQ GHAGFRP HRQZ KIFK Z HKDYHSOIGS 6 |HEHIOGRRP HVY ' HBHOBQ) RQWH
GYHOR \if CEGILGRRP HHIGHGLQDADBEIN HIU ZHP D AKRRHVE FOWY | RZ DG\ CEGHLGARP HI RUGMMEXIRQLQWHI RTBZ 1Q) FOBQEDA HU DQGSD 0OQ CBSIFCEGIS 6 |HGHICH AVFVE © HPD GRA
EHCEGIVR CAHYHUAKOVIKDAZ LOSHIP KHSD P HNR FDK GMUEXNRQ/

HAXUWHE® LOMIG R GMMEXM GAFCSMIDINGY LH QGNGRQ) WP FCSMIDIDQVIQH AHWR QHAKRWIALP FOSMIDGRWHY L D) DAGDMINROD RMR WH DAHV GIDD DYDMEG! | RIKFK
GMAIEX\L‘FQ/+RZH(I—UZHPD GHAGHLOWH I XUMUHVR UABIQ\KFK FOSABD) QY| RULQYIR FOMGPXUDFRSRUDM GYHO  ROVXAK FSMID) QY G HBRAR WDKK FEBABDI D)/ DV GHP HG
RAUMBENKREHY |, | MY KDBSHY RAUMBNKRTHY Z L@EHWDAMG IRUS 6 | HEHIOGRRP H\E SXUSRVAVDYLL WH KDG UHFH.YHG DO CRAMCOGMUEXWRQ R \KH FOSMI0) CLO/AKDAZ H UABQ QG UHOQYHRAG WH GHA

DO\ SJ!FH—G/LQX\/,QWA/\ADDMQ RXUMKRANKRGHY/ Z RX@ EHHDILEGI\R FOIP DV FUHAWATXOOWR WHUDIBRCEGIWKDHR WH\L Z HSDG RQWHFDBMIDI QY GHP HEGWMEXKMG\RWHP @ HP D' GRA
BH OEGI\R DAKIHYH RSHIDIY . UAXOV WWDAZ LOOSHP VWKVWR SO D) AWK QMNEXWNRY/ DG U Z HMWKH VHQRUVHRXUMKWY Z HZ LOBH SURAEWG T URP P INQ) GMIBXAMRV L GRQJ \R Z RX@ FDAHXV\R | DOR
P DQIOQ\WHDWHNRYH DI H DR VIEXDM B WH $ ANRULL \MRK QMEXWRQ/DHAP WGE WHWP VR 0Q R RAUBRUIRZ LIV

: HKDYHDERSMG DAYLGHG UHOQYHWR HYSTIQWDABURYLGHY | RIUHOMIY HUWR RAUGYLGHIG/ D06 RKMHUGMUEXINRY/RQEHKDD R RAUNBFNKREHY XQBAW DBFNKRE-UHBAM\R UFHYHFDK $ VD
UAXOL RXUYEROLG DAKRU HY DQGZ HGHRDUH DFDK GYIGHIG RURKHUGWMEXIRD WHO MRANKRTHY Z KR GR CRATRSWRXW R \WHE&RP ST TV AYLGHIG UHQYHWY HASDIQ Z L@KDYHWHUFDK AYLGHIG/00G
QVABXNRQYDARP DIFDID HQYRAMELODEAMRIIOKDHA/R RXUFRP P RQWRAN IDKHNDQUHHYLQ) FDK GYLGHIGY DG AMUEXIRY/

SURURWH, 32 \NH %RDUG SUP DD XVHG GZO IWKHE WOV R RXUFRP P RQ WRAN \R: LP SBP HAKH AYIGHIG UHQYHXY HASTIR 7KH Q® EHUR KO R FRP P RQ WEFN \R EH IWKHG \R D
SOMASIONBURMRWH, 32 Z RXGEHHNXOORWH TXRIHGHMP IGHSE. GYIAQ) \WHFDK YDOHR \WHAYIGHIGSD CEGR\KAK WRANRELE \WH1 $9 SHMDHD/R \WHAOMK AYIGHIGZ D/GFDUG

$IWLAKH, 32 WHYRDGLQMIB/\R SUP DUD XVHQZ ® IMKHG\KDUAR P SBP HOAKHAYLGHIG UHOMIR HOABDQ Z KHKHURUCRAKH\KDUY DHWDAQ) DADSUFHSHMKDHDAEHRZ RUCERH1 $9
+ RZ HYHU \RHOGROUG U HLYHARH UL KR SXUPKDVHWKDUAVLOWHRSHO P DN FROGHANROZ LW WHLP SBP HOBIROR \WHAYLGHIGUHOQM MW HNBDQ 7 KHYRDLGZ L@H CP LGH\KHI X@ RV DG ALUAXP \WBgRHY
R HFK \KFK QYIGHIG\R GHMP IGHWHISSURDFK. LH \RXVHQHZ © LWKHG KD/ RUH | HRXYDMRSHDP DUNAAEXUADAVAR LP SBP HAKHAYLGHIG UHOMHIY HIWBD0D \WDAVLOWHERANQMIWR WRENRTHY
\ING) LOR CFFRXQWWHYRDBVILOADY GAMARWRNGRTHY IFOAQ B Z HIKLQ) \WHSRMMOGOMROLOFRIGHAIRDZ WK KK IMXOCFH\R EHLCRXUHGE,. RANBRNKREHY DI DQMRXUCH-G DG XVIHR
IXQB/ DQG Ul ZHXHQEZ ® LWKHE\KDUAY\R LP SBP HIARH AYLGHIG UHOYHKE HASDIQ DADWP HZ KHOWH\KDLHY DHWIEQ) DADSUFHEHBZ 1$9  \WHMWRANKRTHW BHHSAR [HZ HUVKDUW/ \WDQ
WH Z RXGKDYHLL Z HKOGH | HFAMDAGRSHOP DNSXUFKDAY 7 KHQ® BHUR G ® LAKHG\KDWAAR EHIWKHG\R DSOMASDOZ R EHGHMP IGHGE, GYIAQ) \WHVRIOERIUIP RXQAR WHAYIGHIGSD, [EG!
VR MFK WRANKREHUE! \WH P DUNAASUFH SHUMKDUH R' RUFRP P RO WRAN DARH FERH R UHIXOUMBEQ). RO D IRTOVHRXUMEY H FKDQIH RO WWH GYLGHIG SD P HAGDM 6KDWA SXUAKDHS LQ RSHD P A
WEQLRMRY/ B ( TXLQW WH SO0 DEP LQUNDRU DG RAUMBQM HJ DI HOWUHIMADU DG GYIGHIG QVEXUQ) DIHOVZ LODEH DIRFDMS R D SDUNASQAEDHG XSRQ \WH DHIDIH SXUKDAH SUFH H FOGQ) )
ERHIIHAKOUHYRURKHUAKDIR/ R DOWDOWA/R RXUFRP P RQWRAN SXUAKDHGZ W UASHFWR\WHAYIGHTG

$ WDIMAMIG WRANGRTHUP D HBRAR UHFH.YH DQ HQMH GMMBANRQLQ DK B\ R LI ( TXQWIQZ UMY VRWKDAKAK GRIFHLY UHFHYHG B\ \WH SOQ 0GP LQAMDAUGR OMMDQWH UHFRUG GOMIRU
GMMEXNRQVVR WERNKRTHY 7 KHSTDQDEP LQMADRUZ [EVAAKS DQIFFRXQVRMKDUY CFTXLUHG WWURKI K \KH SR RUHIFK WRANKREHLIZ KR KDV QRAHDRNG VR UHFHYH A YLGHIBY RURKHUGMWIEXWRQYLQFDK DG
KREBVKAK KDWY IQQRGFHMWLFDAG | RUP

&UMFDOH FFRXQAQ ( \KMP DM/
2 XU FRQRIEDMS | LQDADOMBAP HOV D SUEIUG 1Q FRIRP W Z W DFFRXQIMY SUGASBY JHHDD CFR-BMG 1O \WH 8 QAMG 6\BM/ R $ P HIFD ZKIFK UATXLUAY XV \R P DNH HUP DM/ OQG
DAKP SWROAKDATH HRAKHU-SRIAMGCP RXQVR DAHV DG CCELONY DANHAEMR \WHFRQRIEDAMG | LDGFLOOXBAMP HOVDG\WHUER WGP RQVR BYHOH/DOGH SHOH/GAUQ) \WHUERWY SHIRG/

SUMFDCDFFRXQI) HAP DAY DHWRH\WDAMTXUUHWHOSSIFDAROR P DDIHP HOVP RUAL T LEXOWKEMALYH RUFRP SBf MGIP HOV R\AMDEHFDAHR \KHQHHG\R P DNHHP DY CERAKHH | HAR
P DIV WDADUH LOKHIHQ® XCRHAEIO DG WDAP D FKDQIH LO\KEVHTXHASHIRGY 7 KH SUSDUDIRO R W | LCDGACOWTAP HON Z LADUATXLUA P DD HP HOAR P DNH FMP Db/ DOG DAXP SWRQY/ \KDALH HAVNKH
WBRWMGLP RQVR DIV CCEMNY UYHXA/DQGH SHOFY &KDQIHY/



LQWH HRGRP F HYMURGP HQM LQDGADCP DNVOQG IR RAHUSTUIP HAMY XVHG LQ GHMIP LG VKK HXNP DAY FRXQS FOXVH CRMDOUAKOVAR Gl HU | Q DEAWRQ\R WH GVAXWIRQ EHBZ. - Z HKDYH GHAUEHS RXU
FUMFDCTFRRXQIG) HAWP DA LQWHCRMAR RUFRQRICDAMG | LDGACONGAP HQW

9DODIROR 3RINRIR, QrHXF HW

,Q AP B \WH6( & DRSWSS5 XM D XQEHMH $PVZ KK SHP IWD% &IVERDGR QUHRRYWAR HWH L FKRRHWR FROMH\R GHMIP LCHI QUYDOHLIQJIRRGI DWW RU L. G-I DMIW
LOQYHAR DV \WH YOODMNRQ GRLIQH\BNHG Z W GAMP 1QQ) 1 DUYDOH LQIRRG 1 DWW \XEMPAR WH BROEIV RYHMLIKW2 XUYRDWG KDY G QDMS \WH , QYHWR HOAS GYVRUMR VHYH DV RXUYDOOIRQ
GMIGHHTHARYHS XIXW

8 QAHUSURAHUW FABEDKHG B\ RAUYERIG Z HYDOH QAR HQVIRUZ KIFK P DUN-WTXRBINRQY DUH UHDGE® DYDIOEGI DABEK P DNHATXREINRYY $ WHV QMG RQDQH FKDQIH Z LODEH YDOXHS DARHU
OXWOBY SUFH/D/USRMG\R WHFRQRIEDM DRBMRQVHYFHDN 30 ( DAMD7LP HROWHEMR GHMP LDIRY , | GRVXAK VDBVR \KEK VHRXUMIAY RAPXUHG \XFK \HRXUMEY Z LOEH YDOHG DARHP HIQ
B HHQ WH OWADYDDEG! EIG DQG DN SUFHY DY USRWNG By 00 LQE-SHIGHMMLG SOV SUAQ) VHYIFH RQWH GDMR GHMP LQDIRY XQBAW \WH SUFH/ SIRIGHG B WH SUAQ) VHYIFH IV BHIHHG By \H
, QR HVS GYVRUMR EH XQUATCE® RUD LI QU LEDQAHYHAKDY REPXUHG EVHTXHQAR WH SURVIMRQ R \KH SUEH/WDAKH , QYW HOAS GYVRUGHMP LGHY Z L@ HANKHI DUYDOH R WHWHRXUMEY * HEADQG
HIXIUN VHRXUMEY WDADUH GRABXETFD \MIGHG RUZ KRH P DNAABUFHY DUHGRABDA® DYDMEG! RUIRUZ KIFK HKHUR! \WH HYHQVGRVG LQWNH SDUHQKHIFDOLP P HADMY CERYHRARXU DUH YDOHE DVDUYDOHE
\KH, QYHXR HVE GYIVRU 6XFK GHMP LQDIRQ R 1 IUYDDH/P D LQYRYH KEMARYH MG P HV 05 HAP DM/ DENRXIK Z H Z LODDOR HY DIH LQG-BHIGHMDODIRQ SURVIGHY \R UYL WH YDODIRQR HIFK
SRUNRIR LQYHIR HOAKDNFRQANMR, DP DMIDCERWRQ R RUSRWRIR DG WDAR-V GRAKDYH DUHDGE® DYDIDEG! P DN-WTXRIBANR DABDXNRGFHDQAD K UASHPAR XQTXRNG VHRXUMEY RXU, QAHAR HA
$ GMRUZ [@DYDOH HOFK LQYHWY HOAFRQUGHIQ) TP RY RMHUP HDWUAY GVFRXQMG FDK 1 BZ. P RGHY FRP SIUMRQVR! 1 I(DCADOUDARY R SHHUFRP SOQHY WDADUH SXEQF DG RM-UICRRLY - WK UHSHPAIR
/ D DWHV Z HIQMIG\R UABIQ RGH RUP RUH LQE-SHGHASIRMGHYR | LCDGADODGYMRY VHYLEHY/ VR DAMWAKH, QrHAR HOAS GVRUB SHIRP 1Q) AHBIQ TP MG \MLG SOV YOODMRQ \HYIFHY @ HP DY
DSSRQATGAMRDORUGH T HIHQARLE SOV YOODNRQ LUP VIQWHI XM

© KHQ D H WLDOHYHAUKEK D D SXURKDVHWIQOANRY SXETE R | HIQ) RUVKEVHRXHQATXW VOB RAFXY Z 1M UASHAAIR D | DIUYDDHS SRMRTR FRP SDQ. RUFRP SDUEGI FRP SR \KH , QVHUR HQA
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CSSUHADIRORUG-SUHADIRQ SURA® UHFRIQ] H5 EXWARQUGHIQ) XQTP RWY H5 XS URQVHHY DG SUHED, P HVSHIDIWY 1 HAFKDQIH LQ XQUHDT] H CESUHADARD RUG-BUHALDIRQ UH BRVWH KO HLO SRWRIR
LOMXF HAYDOHYGAUQ) WHUHSRM) SHIRG (FOAQ) D) UYHIDOR SUMRAO UHFR GHEXQUADT HGCBSUHADIRORUG-SUHADIRY Z KHDIDQVRUGRAKAVDUHW DT HG

6HIP HQ/B HERUNY

QIFFREDFHZ 1\ $ 6& 7RIF 6HIPHMGHERWY 3$6& ° WHERPSOQ KDV GHMP LGHE \WDAMKDY DMQIG! RSHIDI) DG USRI \VHIP HQVS V D BAKOVIKH &RP SQ TV HIP HQA
DFFRXQINY SRIFLHYDUHWH\CP HDVGHRUEHGKHHQDGWHERP SIQ. GRVQRAKDYHIR LQADVFIP HANDBY DG\ HYR DXHV

5 HHY/$ FFRXQIY 3 LIRIRXCGHP HQW

Q HHPE  WH) $6%IMK-GS 68 JFRPH7O W 7RIE ,PSIRYFP HOMR, GFRP H7] ' WFERAKUY 3$ 68 © Z KIFK UMY/ DEAMR OGN W DAG GVFR KUV RD
\KH HWMIVH I HRYH\S] UDM UFRCAGDIRD DG DEAMRDOGHEY ROLGFRP H\ H/SOG $ 68 LVHIHRMWH | RUIMVADO, HOY EHILQQQ) DWW HAHP BHU DG LV \R BHDEROMG R DSIRSHRMH
EDUVZ W \WHRSIWROWR D530 WIRS-RAIYHD 7KH&RP S0 DIROMGS 68 HIFAYH' HHP EHU DG FRIFOGHS \WDAKH DSSIFDIROR \MLY IXNAFHAG QRAKDHDD. P DAIDOP STRARQLW
FRORIEDAG | LQDGACOWBAP HOW

QIRHPEU  WH) $6%IMKHGS 68 , R HEBAP HOA/ 5 HSRY &RP SUHKHOUYH, GFRP ([ SHOH' DMIIJUIDIRY' WFIRKUY 3$ 68 " ZKFK BN Q\DIJBIDAG
AVFRXHR FHWIIQ FRIVDIGH SHOAY LGFOGQ) SXADH/R LOMHORY  HP SR HH FRP SHODIRD GHBUHADIRY P R DARQ 006 G-BBURY Z WO UHBYDONGRRP H WBIAP HOAFCBIRYY $ 68 Y,
HIHAYH | RUILADON HDY BOIQRQ) DWW HR-P BHU DG IQMIP  SHIRGY EHILQQQY Z 1\ \KH [ LLANTXCUIMUHQE-G 0 DK (DO DIRSINRQ DG BINRSHRIYH D5SIFDIRD LY SHP WG 7KH

&RP S0 LVAXUHQ® DAAMQ) WHLP STRAR WLV IXEIGRH KRZ HYHJ WHERP SDQ. GRVCRW SHRWDP DMUDOLP STRAROIWFRQRIEDMG | LDGRDONBAP HON

1RM  $JIUHP HINDQGS5 HIDMG 3 CUN 7 LDQDRIRYY
$CP LQVADIRQS JUHP HQW

TKH&RP SIQ KDV HQMHG LQR \WH'$ GP LQMADIRQ S JUHP HAZ [V \KH $ GP LQVADRU 3XUXOQAR \WH'$ GP LQVADINRQ $ JUHHP HOAMKH $ GP LQMADRUI XUQMKHY R LEH | CRAOWMY DQG HIXSP HMADQG
SURVIGFBUFDDERRNNHEIQ) FRP SIDFH UFRGHEIQ) DG RAHUDEP LQVADYHVHYLFHY DAKRK | CAOMY 8 QEHMHS GP LQVDNRDS JUHP HOMAHS GP LQVADRUSHIRIP V' RURYHYHA/\WHSHIRP OGFH
R UNXUHG D LQUWADIYH VALY Z KIFK LFOGH EHQ) UASROMES | RARH | LQDGADCD0G RAHUUHFRG/\KDAKHERP SIQ LV UATXLHG\R P DQEIQ DG SUHEOUQ) HERW\R WRNKRTHY DQG U-SRW DG RAHU
P DMIDY I LGG Z W \KHE( & ,QDCAWRD WHS GP LQVADRUDAMM\KHERP ST LOGHMP LQQ) DG SXEDKLQ) WHERP SO VGHADXHADOH 31$9°  RYHIHHQ) \WHSUEDDIRQDOGILAQ) R\ UMGY
DOG\WHSUQIMY COGAWHP LADMRQR UHSRW DG RKHUP DMIDY VR WRFNKRTHY DG JHHID RYHYAHQ) WHSD P HOWR H SHOH/DQGWHSHIRP DOFHR OGP LQWDAYH DOG SR FMRIOHNEHY HGUG
RWHERP D0 B RKHY 8 QG-UWHS GP LQVADNRO'S JUH-P HOMAHS GP LQUDRUDOR SURYIGHY P D) HUDCDWIMBCFH ROWH & RP S0 IV EHKDD \R WRHSRRIR FRP SO H\WDAKDYHCFFHBAG \WWHR | AR
SURYLGH\XFK DAMBCFH

8 QGHUWH $ GP LQMADIRD $ JUHP HOMKH &RP SO0 WHP EXVYHY \WH $ GP LQUADRUEDHS XSRO LW DIRTEG! SRURQ R \WH$ GP LAVMDAR Y RHHKHIG LFOQQ) BHVLQ SHIRP 1Q) W REQIDIRYY
XQEUWH $ GP LODIRY $ JUHP HOVLGFOGQ) WH | H DJG H SHOHY DARADAG Z W SHIRIP Q) FRP SIOGFH | XQRMRQY DQG \WH &RP SO0 v DIRTEG SRWRO R \WH FRMR LW RILFHY LGFOGQ) \WH
&RP SDQ V&KIH ) LDGADC? | IFHUDQG&KIH &RP SIDFH2 111FH) DIG00 R WHUUAS-RAYHWEH Z KR SURVGHVHYFRVRWHERP SO RSHDIRO/ME Z KR SURMGHVHYIFHARWHERP SDQ. DOGLOMID
DAWEH U 0D VRWWHH \WONQMDCDGVEHIRP VD URBILQWHERP SO0 V6 DUEDGH/2 [ Bt LQMCDOFRQURCDAFAP HOV, QDEAWRY Ll WIXHAMG\R SURYLGH P DD HUDCDMMIECFRH\R SRIWRIR FRP SOQHY
WHS$ GP LQUDRULY UHP EXWHS EDHG ROWH VHYLFHY SIRNGHS 7 KHS GP LQVADINRD$ JUH-P HOAKDY QLQWOMP R \ZR\ HOYOQGP D EHUHI H3Z W WHCSSURYDOR WHERP SO0 (VERDG R AUHRRY
WHORDG 7 KHDIWHP HOAZ DY/ UM HG GAUQY \WH\ HDUI RUDQ DGAMRORH\ HIUSHIRG 7 KH$ GP LQWDARDS JUHP HOWP D EHWMP LCDMGE. H\MHUSDINY Z AKRABHIDOV XSRD QD M Z UMK QRIVH
R \KH RKMHUSOWY 7R \WH H \WOAMRDAKH $ GP LQUDRURARXUAY/ DD R LWIXQRAMRYY WH&RP S0 SD V\WH | HAY DARADMS Z WK \KFK | XGRIRQY RQ D GLHAAEDAY Z LKRAID. LR HIBDSUR IR \WH
$ P IQUDRU

, QDEANRY \WH$ CP LQWDRUKDY SXUXOQAR D\KE DI LOWMDARO DI UHP HOVHIIDIHG S 6 YOFR.S ) XQG6HMAHY / / & WRIFARQEHDD R \WH&RP SIQ V$ GP LAVMDRULOWH SHIRP DFHR
FHYEQRM-UDEP LQWDAYHVHYIFHY 7KH&RP ST KDVDOR HYDIHG( T}XQUWT VAWAERP SO0 / / & RUWDILADM/ 3 ( TAQW QUHRA® VR VHYH D/ HUD HOMH MADUDIG AYLIGHIG AVBXUIQ) DIHONIG
KD/HYIDIHE8 6 %OON1 DARIOS WRADIRY 28 6 90N RUWDH LIDAAUR® \RVHYHD/PARADD

, QMM HYVSGMRY $IUHP HV

7 KH, QAT HVS GVRUVHYHY DAKHLQMAR HUAGYVAUR \WHERP SDQ DG LV U IMAMBHG DV DQLQYHAR HAIGYIVAZ W RHE( & 7 KH, QUHI HYS GMVRVSUP DY EXMGHA/ MR SIRVIGHD YDUHV
R QMR HAP DI HP HUAWHYFHY LFXAQ) DQLQMAR HMWBIRIUP |RAWH&RP SO 7KH, QrHWR H/AB GYIVRULY HERMEGH | RUDIEEXMGHA TRV DG RYHILIKWR WH QAR HWG-AMRQVP IEHIRU
\WH&RP ST

QUAMDI RUSIRVIAQ) P DIIHP HIUWHFHARWHERP SIQ WH&RP SDQ SD VWH, QrHWY HY/$ GYMRUD EDVHP DI HP HWHH FOBXMMG DG SOG TXOWM® LQ DY DAIQ D;Qmmn
R \KHDYHIJHYDOHR \WWHZ HIKWNG DHIIH EDHS ROWHQ® EHUR WKOUA/RAMBACQ) HIFK G LQWHTXOWMJ R \KH&RP SO V\RBDGHADAHV DARHHIG R WHE R P RINHHO® FRP SBING FDBRE
TXOWY 7 KHEDHP DIHP HQVHHIRUDQ  SDUVIODXOWZ LOEHSUR UDAMGEDHG ROWHO® BHUR D VIERMID HIBHSLOWDANXCUMUHDAYHVR WHREOOP EHUR @ VIQWWKRK TXOUM

)



$ GEAURDD \WH , QH HAS GYLVRULY HOMBE VR DO LGFHMYH [HH \KH 2, GFRP H, GRHOIYH ) HH EDHG RO \WH &RP S0 TV SUH LGFHQIYH | HH GHAIQYHAR HOALGFRP H | RUWH \WHD P RUUHFHO®
FRP SBING FOBUEUTXOMWL D/ DINMG GRZ (Z 06 EXWRAKSZ D L RYHUWHP RAMFFHQ® FRP SBIAG DQG HBYHD SUFHAQ) FOBQEDUDOWMYMCRHWH, 32 RULL \KRWU WHQ® B-UR me;cwmmy
MCFHWH, 32 HORK \KRK SHIRG LY UH HIMG\R KHIHQ DVWKH? 7 DX 77 HYHA XOMMY 03U DM QHAS-DT] H5 WAV ROWHERP S0 VLIQYRAR HOVH FH-G\RHERP SO0 VDI WD DM QRN
RYFUH\EP HSHIRG H FOGQ) WHP RAHHO® FRP SIMG XOMU D/ GHAUEGIOP RHGHEORHDZ , QMY BIOG LI WHERP SDQ v CHABDT] H3 G/ RYHWH7 DAY 77 HYHA4 XDUMWYMCRHWH, 32
RULL \KRWWU \WH Q@ EFUR  FDBEDU TXOWMY MCGFH\WH, 32 DUH JU-DAUWEIR WH &RP SO0 IV GHALQYHW HOALGRRP H RYHUWH\LP H SHIRG H FOQQ) WH P RUAFHQ® FRP SBIMG TXOWMU \KHD WH SUH
LGRHQYH | HH QRAGRRP H XVHG LQ \WH FOBX@UMRO R WH , GFRP H, GFHYH ) HH Z RX@ EH \XEWRIR D GRZ (Z LG DWW HQAV7 KH CP RXQAR \WH DO HAZ RX@ EH HIXOOWR \WH CP RXQAB. Z KIEK \KFK GHA
WD HE AW FHEKAK QRO HONGFRP H 2 Q\KHRM-UKDGG L \WHE&RP S0 TV CHAQYHAR HAGRRP HRYHH7 DG 77 HYHA XDUMWMCRHKH, 32 RULL KR \RHQ® B-UR

MCFHWH, 32 LY HDXODWR RUJWDMIWKDO \WH &RP ST v GHAIT HE GRWHY RYHUWH\LP H SHIRG H FOGQQ) WH P RIAHFHO® FRP SBIMG TXOWU WHD QR DOWWR HOAR SUH LGPHQIYH [ HH GHALQMHXR HOA
LGFRP HZ RX@ EHP D3H 7KH, GFRP H, GAHOIYH) HH LV FOBXDAMG DG SD CEG DO 1O DY 7KH&RP SO Z LD \WH , QYHXR HOAS GYMRUDD, GFRP H, GRHQIYH) HH Z AW USHRVIR LW DOWMMG QA
LOMXF HQMGFRP H  LQHIFK FDBEDUTXOMUDY I RTRZ V

t @, FRPH, FHOWH) HHIOD) FOBQEUTXOMULO Z KIFK WH&RP ST 12 DOWMMG GHAIQHAR HONGRRP H - GRAVCRAH FHHG DO TP RXQAHDXTOR D3 KXGBIDM R SHUDOWM
DO H5 R \WH&RP ST0 MRBOCHADIHVDARHHIGR \WDADOUWAL \KH: + XUBBI$ P RXQNV

1 R WH&RP SO0 2 DEWMAG GHAQYHIY HONGFRP H Z W UASHRAR WDNBRMIROR VKK 2 DEWMVMG QAR HOAGFRP H' Lt D) \KDWY FHHO/\WH+ XUBBIS P RQABY GIW\KDQRU
HIXCOR DO P RQMKH2 &DAK 8 S $ P RQNV. GIMP LGHGRQD XD EDLVE, P XAEOLQ B WH&RP SO0 VVREDL $9 |RUWHLP P HADAD SUFHIAQ) FOBOEUDXOMRU 7KH
&DRK 8 S $ P RXQAVLOMEG-G\R SIRVGHWH, QrHIR H/$ GYVRUZ AN DOLGRHYHI FHR RODOR \WH&RP S v DAXVMG RN FONGFRP H Z KHD\KH&RP S0 V2 DONVKG
CHAQYHIT HOAGRRP H WHDFKHVWH&DIRK 8 S$ P RQNQDQ. FOBQEDUDOW DG

t IRUDQ FOBEEUTXOWMULO Z KIFK \KH &RP SDQ {2 DEWAMG QHAIQMHXR HONGFRP H - H FHHB/\KH &DRK 8 S $ P RXQMIKH , GFRP H , GFHOYH ) HH \KDHIXTD R \WH P RQAR \KH
&RP S0 V3 DEMMAG GHAOYHIE HOACFRP H | RAKHFDBEEDUTXOM

3 QUME QHAIQHNF HONGRRP H - P HDQV \WH &RP S0 2 SUH LGRHOIYH | HH GHALQYRWR HOALGFRP H GXUQY \WH WHD P RIBHFHQ® FRP SBIMG FOBQEDU TXOUMUP LOV/ \WH GlLTHMGRH UL SRIMYH
EHEHD L \WH &RP SO0 V2 QHALDD HG MY RYHUWH WHD 7D 77 HYH 4 XOWAMY RULL \KRWAL \WH QP BHUR  FOBQEDU TXOUMY WDAKDYH RFPXUMG MGFHWH , 32 DQG L WH &RP SDQ V3 GHA
LOMXF HQAGFRP H RYHKH7 UDAQ) 77 HYH4 XOMWY H FOQQ) WHKHOP RMBFHO® FRP SBIMGFOBEUTXOMMU 1 ROGWW HOVGRZ Z DGRUXSZ UG Z LOEH P DGHR SUH LORHIYHI HHGHAQYHAR HOA
LGRPH LI WHGA! HMFHERE HORIXH L P LOVFINH L 1V] HRRUGHIDAYH

3 3UH LGPHQIYH | HH GHALOYHIY HOGRRP H - P HIQV LQMMMALGRRP H GYIGHG LGFRP H DG 00 RMHULGRRP H LGFOXAQ) DY RKHUIHAY XK DY FRP P W HOVRILCDIRD WKAMUQ) GQIHFH DG
FROMXG |HY RURKNHIHA\KDAKHERP S0 WHFHYHYIURP. SRMRTR FRP SDOHY BXWH FOAQ) |HY/IRUSIRIGQ) P DY HIDODAMMBGFH CFRXHE GAUQ) \KH FOBOEUTXOMM P LW RSHDMY H SHOMVIRU
WHTXOWAU LGFOGQ) \WHEDHP DEDIHP HQVFH DO H SHQHYSD CEGIXQEMWHS GP LQVADIROS JUH-P HOAVDOGD) LOAMIY SHOHDOGAYIGHIG/SOIGROM RAMBZEQ) SUH HIHGMRAN EXW] FOGQ) \WH
L GFRPH, GRHOMYH ) FH 33U LGRHQIWH [ HH QRALOYXR FOALGFRP H - LGFOGHY 1O WH FDH R LOYHWY HOW Z W D GH HUUHS LOMBMAIFDMUH \XFK D/ P DNAGVFRXQVRILCTDIMAH GVFRXQV32,' G
LQXNKP HQVZ W SD P HONQNGG 23,. * LQMIAVSIH HIHGWRRNZ W3, GYIGHIB/DOG] HIR FRGRQVHRXUMAY DFRXHGLGRRP HWDARH&RP S KDVQRA FABHFHYHGLOFDK

21 HAGDD HS RV LQUASHRAR D SOMPXOUSHIRG P HIQV/\WH QLI HMIFH U SRUMYH EHEHHQ L \KH DIJW DM U0 HS FOSMIDBRWHY RO WH & RP SO0 IV LR HOVLO VKK SHIRG DG L \WH
DJJU DA WD) H5 FOSMIDUDLQY RO \WH & RP ST IV LOYHW HOW LO\KFK SHIRG 21 FAIQYHAR HOAGFRP H LOUASHRVR \WH SDMAX@USHIRG P HIQV LOMMGRRP H GYIGHIG IFRP HDQG Q. RMULGFRP H
LQF(XGQ] D0 RKMHUIH/\XFK D/ FRP P W HOVRILCDIRD WUKAMUQ) GOUHIFH DJG FROXANY |HY/ RURKHUIHA/ \KDAKRH &RP SI). UHFHYHY 1URP SRIWRIR FRP STOHY BXWH FOQQ) |HV IRJSIRMAQ)
P DY HIDCDWMMBRH CFROGHG GAUQ) \WH SDMPXOUSHIRG P LOVVRSHDNY H SHOAY | RAKHSDWAXOUSHIRG LGFOGQ) \WHEDHP DIIHP HOWHH \WH, GFRP H, GRHOYH) FH DO H SHOAYVSD CEGIXQEHKH
$G3LQMADL‘R)$JLI!+PI-QM113EQ Lqme&QHupcmgm/stgm RAMBDOAQ) S HWHGMEAN 31 HAQYHIR HOMFRP H LGFOGY LOWHFDHR LOMXE HQNZ W DGH HIBGLOMMVHDMU\KFK
DVP DAHABVARXQAR ' G-EVWQWUKP HQVZ K3, LQMIRNVSUH HIFGWRRNZ WK 3, . GYIGHIB/DEE] HIR FRXGRQVARXUMIY CFRXHGLGRRP HWDARH& RP SR KDVQRA FABHFHYHGLQFDK

7KH, FRP H, GFHAYH) HHIP RXQVRAWHFDBXOMRQ/SHYEQQ) \WHIHR D/CSSURSUDM Z LAEHSIR DA RUDQ. SHIRG GWW\KDQDI XAQFDBEUTXOM

7KH, QHAR HY/$ GYVRUKDY DOR DI UHGVR XVH\KHP RIBFHQ® FRP SOIAG DG \WUHH SUHFHAQ) FOBQEDUTXONAMY HIFK \KFK SHIRG LY UH HIMGVR KHIHQD/WH? 7 WA ) RXUA XOWY  LODGAURD
VR WH7 DAQ) 7Z HYHA XOWAY AR FRP SXAM\WH LGRHOAYH | HH D) CEGIR WA WHERP S0, QFROMQRIMRO\WHLBZ W \WH , QYRR HAS GYLVRUKDY DI UHHG \R FOXBX @M \KH LGRHOIYH | HH EDVHG RQ\KH 7 WX
7Z HYH4 XOWY DG \WH7 UDAQ) ) RXUA XDWMY DOGLOWHHYHOAKDAIQ 7 DAY ) RXU4 XOWUSHIRG FOBXDNRQSURGFHY DEZ HLGRHMYHI HHDYFRP SDUHG\R WHDBSTFCEG! 7 WNAQ) 7Z HYH4 XOWMUSHIRG
FODXOIRQIRUDD. TXOUM® SHIRG \WHWH 7 WD) ) RXU4 XOWAU3HIRG Z LOEH XVHS LQ FROGHANRQ Z 1\K WH FDBXM@IRO R \WH LGFHIYH | HH SD CEGIVR \WH , QrHWY HAS GYMRUB. WHERP SO 1RUNKFK
IO

7KH, QHAR HY$ GIARUDIUHGWR SD. DOR | HIQ) FRAVIQFRQGHAIRDZ W WH, 32 7KHHH SHOAYFRQIMABUP DUO R G001 HY/OUG RKHUFRWVIGRXUHG Z LK \WH&RP SOQ V\KDUHR | HIQIV \KH
SUEDDIROR WH&RP SO VU DR WBAP HOADQG U MADIROI HV 7 KHERP ST0. LVCRAREQIDAG\R D, DO WWFK R HIQ) FRUWSDIGE, RXU, QFHAR H/$ GYVRU



1RM |, QMHIR HW

7 KHI RIBZ LQ) \SEGISUAHIMKHFRP SRUMRQR WH&RP SIQ IVIQYHIR HYBRRIR DAZP RMY HEFRIWIQG | UYDOHDVR ' HAHP BHU D' HHPEHU
 HAPEHY * HHPEHY
$ P RUN HS&RW ) DU9 DOH $ P RUN H3&RW ) DU9 DOH
) WAHQHIR MG GEW
6HRQG CHQHIRM-PXUGGEW
&RSRDMYRD/
&/ 2 0 H]DQH
&2 (TAW
(TXW
SKRYWMP LQYHXR HQV
7 REQ QVHWR HOV
$VR ' HPEU CBSUR LP DMD R WHEQ WP LMY HIASRIWRIR DAZP RMY HG FRUDQG R WHEY WP LMY HABRWNRIR P HDXUHG DAVOUYDOH BASHRIYHD
Z HHIQMMMGLQGRO TXD\ IQJ DXHWV $VR ' HHP BHU CBSUR LP DMD ROWHEQ WP 1Q/H HABRWRIR DAZP RMY H3 FRIIQG R\KHEQ WP LQYHXY HVERWRIR P HOKUHG DA
IDUYDOH WASHAIYHD  Z HHLOMAMGLQGRQ TXOM LQJ DAHN - W UAGHAWR \WH&RP S VARBCDAHV 05 R WH&RP S VVRECDAHVZ HHIQGRQ TXOM Q) DAHVDVGHIGHGE, 6HAIRY
DRWH  $PAVR' HHPEH DG HAPEU UAS-RIYHD

)



7KHLOBMY FRP SRIMRQR LOHXN HOVEDHGRQI UYDDH DVDSHAHQMHR \REOQMHY HOVDNVOUYDOH D/R ' HHP BHU
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1RM ) DU DOHR , QrHMF HIN

) CUYDOHLY GH LGHS D/ARH SUFHWDAKH&RP SO Z RXTS UHFHYH XSRQVHIQ) DQLQMAR HNRUSD 1Q) VR WD HUD QCELOW LQDQRUEH® WIQEFIRQVR DP DUNHASDIMASDQNQWH SUGALSOCRUP RMA
DOYDQEIHRXYP DUNAVRUWHIQYHIR HAS FFRXQIY JXADGRHHP SKDM] HARDAYDODMRQWRKQTXH/P [ LP [] HWHXVHR REVHLYCEGIP CUNANCEXWOGP LQP 1] HWHXVHR XGREVALYTEBILGEXV

, BXW UH HUBURDBD R \WWH DAXP SWRQY \KDAP DUNHABDMNA SOV Z RX@ XVH LQ SUAQ) 0Q DARARUCCHOW  LGFXAQ) DIXAXP SWRQY CERAWWIMN , (GBXWP D' BH REVHYDE®! RUXQREVHYCE®! 2 BVHYTCE®
ACHONV

GYHY DHEDHEXSROWHWIQADHA R \WHICBWARWHYDODIROR WHLOMWE HOADVR \KHP HDKUHP HWEDM 7 KHWWUHHGYHY DHGHLQHG DV RBZ V
/ HYHD 2 9 DODMRQYEDHERQ TXRAG SUFH/LQCRYHP DNV RUGHIIFDCDAMVRUCCELQWN DAKHP HDAXUHP HEDM

/WD 2 9 CODMRYY EDHG RQ LGBXW RKHWED TXRNG SUFHY LQ CRIYH P DNV LGFOGHG 1Q/ HAHD  Z KIFK DH HWMHUGUHA® RULGELA® REVAYTED! DAKH P HDXU-P HAGDM 7KLY FDMIRY
LGFOGHY TXRWMG SUFHYI RUMP L@UDWHV RUGCELOWAYLQ CRRYHP DUNHV TXRMS SUFHY| RUG-QIFDCRUMP LOUDWHVRUGCEL QWY IQQRQ CRVHP DNAVIGFOGQ) CRIRTEGIEG/I URP WILG SOMKY | RU
SUYDMD KHS DXV RUCCELOWY DG REVALYDE®! LGEXW RMHUWDQ TXRAG SUFHY VKK Dv\ HTS FXUYHY DQG | RZ DG FXUHR UDAM/WDADLH HQMBG GLHA® LQIR YODDNRQ P RGHY VR GHMP LGHWH
YDOHR GHUYDAYH/RURKHUDXHVRUGCELOY

/ HYHD 2 9 DODMRQYEDHGROLEXWKDAIHXCREVAYTEGIDQG Z KHMWHHLY QB! Ll D) P DN DAKHP HDXUBP HIWEDM
, QYH HOW 1O SUYDM LQYHAR HAFRP SDQHY P HDKUHG EDHG XSRQ 1$ 9 Dv D SUIRIFDOH SHIHOMR GAMP LGH | DU YDOH DU QRAUATXLUAG \R EH FDAMIRU] HG 1O \WH | DUYDOH KIHDAA $VR
CHHPEU DGO/R ' HHPEU WHIHZ HHQR OV HOVOFFRXQMG| RUXMQ) \KHSURWFDCH SHAHV

7 KHLCBXWI ROWHGAMP LODNRQR [ QUYDOHP D UANXUA LI QU LFDQAP DRI HP HOAMGI P HQNRUHWIP DINRQ DG DUH EDVHG XSRQ P DRI HP HAW DAVAMP HQAR \WHDRXP DUNHABSDINASDON
Z RX@ X\H LQ SUAQ) \WH DAV RUCCHONY 7 KHH LOYHWR HQIV LGFXGH GHBADQG HIXAW LOYHWR HOWV LQ SUYDM FRP SDQHY RUDWHN YDOHE XMQ) \WH P DINAARULCHRP H CBSURORK DG P D LQYROYH SURQ)
P RGHY Z KRHLCEXW UHMXLUH VLI QU LFDQAMGI P HONRUHXP DINRQBHFDXA\HR WHEEVHFHR D P H3QQI I XCRXUHAP DINHNEDID | RULGHRINFDCRUMP LOULOQYHXR HQWV 7 KHLOBXWLQWWHH YDODONRQVP D LAFOGH

EXIUHQRATP MG \R FOBABT) DARQ DQG AVFRXQADAY EHID DG HIQQIVEH RIHLQMISAMWE H/ G-BUHADIRY DIGIP RWDIR) 3(%7' $° P XAEEY 7KHIQRP DIRQP D DOR LFOGHSUAQ) LQRP DIRD
RUBLRNHUTXRMY Z KLEK LFOGH D QVRDEP HAKDAKH EUR\HUZ RX@S GRABH KHIS R \XFK D SUFHLQ DQ CRACOAIIARY 7 KHQRO BQEQ) (DMHR FROHAXVSUAQ) DOGRUDARM/DFFRP SIQHSE. QVFDP HJ
Z RXG UAKXOVQFDMILFDNRQDY/ HYHD LQRIP DIRD DAKP LQ) (R DCAWR DOFRURER DY HYGHFH

3UAQ) ICBXWDQGZ HIKWIVDSSTHE\R GHMP LGHI DUYDOHUBNXUHEMAIYHGHMP |QDIRQ $ FFREQIO YDDDIRY/GR QRAGHHADD U-SUAHIAKHIP RQNMADP D HYHMD EHU H3 I URP
RURMHUGMSRUMRQVR LQYHIR HOV

$ 1LQDGACOQANKP HOAVFDAIRL] DARQZ MKQWKH YDODMRQKIHDFK LVEDHGXSROWHEZ HMBYHR [CEXARDAV\LI QI LFDQARWHI LUYDOHP HDAXUHP HOW
7 KHI RTZ Q) \BEGISUMVHIMKHI DUYDOHKIHDFK. R LOYHM HOVDVR * HHP BHU

) DU9 DOH+ IHDAK\ DVR ' HHP EHU
, QYHAR HOV / HHD | HWHD / HHD 7REO

) LINNIHQVHIR VPG GEW
6HRE CVHIRMPUGGEW
&RSRDMYRDY/

&/ 2 0 H]DQH

&2 (TAW

(AW

BKRWZHP , QrHAN HQN 2
7 REQ QMHAR HQV

NN N NN

Niv NN NN NN




7 KHI RTZ Q) \BEGISUMVHIMKHI DUYDOHKIHDFK. R LOMHM HOVDVR * HHP BHU

) DU DOH-+ IHDUAK\ DVR ' HHP EHU
, OYHIR HOW | AHD | D | D 7REO

) LNIHOVFRR VUG GEW
6HREG CHOVHIRMPUGGEW
&RSRDMYRDY/

& 2 0 H]DQH

&l 2 (TAW

(AW

BKRWZ HP , QrHAN HQN 2
7 REQ QMHAR HQV

7 KHIRTRZ LQ) \BEGIVKRZ V\WH KO HYLO\KHI DUYDOHR RAU D LYY HOVGXUQ) WH\E HYHP RQMVHIGG' HHP BHU 7KH&RP SDQ AGRKRBO) / HHD SRUMRQ/DARH HU
HGG HHPBU

NN N NN

Niv NN NN NN

( TXW
) QUYDOH EHILQQQ) R SHIRG 2
SXUKDH/R LYW HON GV
3URAHHO/IURP SUKFRLSDOSD P HOVDQG\DBVR! LYW HOV QAW 2
1 FAKOQHIQXQUHT H3J0Q W
1 FATFFUAROR QVFRXQIRQLOYHE HOV 2
7WQMHYIQR RVWR / HHD
) QUYDOH HGR SHIRG 2

) ROWH\ HUHG G HHP B \E R HIXW LQYHAR HOVZ HHWEQMHIMG RANR / HHD DOGLQR/ HHD R \WHIQUYDOHKIHDUAA D/DUAKOR FOH/LOWHREVHYTELOWY R \LJQULFDA
LGBXWI RAHSRMRIR FRP SDQHY 7 KHHZ HHQRWEIQMHWAR RUIURP / HYHD LQYRW HOWI ROWH\ HOUHDGG' HHP BHU

' HBWL R DUUHG DY DIU9 DOH

7KHIDUYDOHR WHYRS &UHEW CHOW @ ) &UHEAV CHAOW DQG&/ 2 7 WQORNRY Z KIFK Z RX@G BHFDMIRW H5 DY/ HYHD  Z MKLQWH I DUYDOHKIHDA D/R * HRHP B C8SK P DMV
\KHUUASHARHFDW 1Q) YOOHBHIDAHWHYRS &UHAVY CHAOW : ) &UHAVY CHOW DQG&/ 2 7 UDQUORNRQHIAK KDYH YDUDEBLQMNNEDHG ROVHBRMG VKRWMP  UDM/

1RM YRURZIQIV

,QOFFREDAH Z W \KH $ PWZ W FHIRIOQ @P MINRY/ 96 &V DUH SHIP IWHG R ERURZ. OP RXQWV \XFK \WDAKHU DWHAFRYHIIH WDARY DY GHLCHG 1Q WH $ FWDUH DABDIV DMK
RIZIQ $VR' HPBEU \KH&RP S fVDWHARYHIIHWDMR Z DV

YONR $PHIFD &H3VY DROW

2Q) HL WHERP S \MIRIK D\GHADOSXERHZ KRD RZGHS\WEMADY 36 % & ) XQAQ) \WHKM-UZ MW \KHERP D) \WH3YRURZ HY  HOMBG LOR D &UHIWS JUHP HOWDY
[P HG-G \WH3&UHEVS JUHP HOV  Z WK FHIBIQ | L (DGADDIQUWANRYY DV BEHY 3/ HIEHY  %R$ 1 $ D/WHS GP LQWDIYHS JHOADQG YRS 6HXUMEY ,F %R$ 6HXUMKY  Dv/ HIG$ UDQJHIDG
6RBIVRRNO DOIHJ SXUKDQAR Z KIEK WH/ HIGHYDIUHGWR SIRIGH\KHERP STQ. Z W DUYRVQ) CHR FUHAVWKHE RS &UHAVY CROW

2Q0 DK WH&RP SDQ HOAMIHS LQR DI RAW [P HIZP HOAR WHYRS &UHAVY CAOW \WH2 RS &UHAVY CROW ) R S P HIGP HOV \KDAZP HIG/WHYRS &UH3VY CROW\R P RY RKMHU
WQIV L H \MG\KHI CFLOW P DXUMWY GDM LU XSEDMDWDQIHP HOVI RAKHFDBX@IROR \WHIHHROXQMHGFRP P LW HOW DGG UL SD P HWR DOH WMRQI HH 7 KHIRTRZ LQ) GAAUBA/\KHWP VR \KHYRS
&UHAVY CAOW DV/IP HG-GE \WHYRS &UHEVY CROW) RAKS P HIEP HQV

8 QGUWH YRS &UHEW CRON \WH/ HIGHY KDYH UG \R H WG FUHAVWR 36 % & ) XQAQ) LQ D DIJWIDM P RXQAKS \R \WH &RP P LW HOWDY GHLQHS 1O \KH & UHAWS JUH-P HW P RXQA7 KH
&RP P W HOALP RQVRUMHYGRS &UHEW CRON Z D/ PLAROD/R WHFBRMQ MR \WHEWEWS JBHP FOMFUDHG\R P LR ROWWHRGHP ROK DOQYHYOY R WHFBRIQ DM XU
LGFUDHG\R P LARORQ2 AREH) IXONHIGRBDHG\R P LARQRQ6HOAP BHJ DGGFIDIGWR P LEARQRQ-XCH 7 KHYRWRZ HY CHONV\R QLY. XQGHKHIRS
&UHAVY CROW IMAKHXGG\R WP LDMRY) HEUDY $ @IP RQNRANBEQ) XTEHMHYRS &UHAVY CRAOW DHUTXU-G\R EHUSOGE ) RO

" HENREQ DARQYXQEHAHYRS &UHAVY CROW FROMMAGR WHIRGZ LQ) D/R * HRP BHU

P EHU
$JIU-IDM 1RV
3UGHASDO 2 XWEQEQ $P RXQNV &0 QY
&RP P WG 3UGHASDO $ YDOE® 9 DOH

YRS &UHAVY CHOW
7 RECGHEW

7 KHIP RQID/DDEGI GRWIQ O MMR)/HDRMGVRWHIYRS &UHAVY CROMVERURZ Q) EDH
7KHFOW LY YOOHR WHYRS &UHAVY CRAOW IVSIAHOMGQHAR GHHIGILDAQ) FRIWR P LEARQDQGIFFHGLOMMWR WRADQG
)



' HEWREQ DIRQVXQEHHYRS & UHAVY CROW FRMMMGR WHIRTRZ Q) DVR * HRHP BHU

HPEW
$JIUIDM 1RV
3UGHASDO 2 XWHEQEQ $P RXQV &DU LQY
&RP P WG 3UGHASDO $ YODE®! 9 DOH

YRS &UHAVY CHOW

7 RECGHEW

7 KHIP RAQIDYDLOEGILH BRI @P MR/ HDMSWRWHYRS &UHAVY CROMVERURZ Q) EDH
7KHFOW LY YOOHR WHYRS &UHEVY CRLON IV SAHOMGQHAR GHHUGILDAQ) FRWR  PIAORQDGIFAXGIOMMNR  PLARY

$ YHIIHGBENRMBIEQ) XQGHWHIYRS &UHEVY CRON GAUQ) \WH\E HYHP RQMVHIGS' HHP BHU CHHPEU DG HHPEU 4sY, PLARD PLARD
oG P LARD WASHRMHD

7KH OO XQ@EUWHYRS & WAV CRAOW P D BHEDHWDMGOQVRUG2 ) 5 GOV 7 KHEDH UDM G0/ Z LOBHDULQMMAXDAKH EDH DM SOV DJGWH62) 5 GO/ Z LU
PRQK62)5 SOV RJ PRQN62)5 SOV 7KH EDHWDM Z L@EHHDOOR\WHKUIKHWR D \KHI H3-LI0 XQB/UDM SOV E WHSUPHWDM DG F PRONRU PRQK62)5 SOV
7 KH&UHAWS JUHP HOABTXLAAKHISD P HOWR DFRP P L\ HOWHHLODUIIHR R G5HAQ) ROWWHEP RQWR &RP P LW HONXWM HG 6XFK | HHLYSD, CEGI TX0W® LODWDLY 7 KHDGYDFHWDM
IRU36 % & ) XQAQIV( MILEGI&RIMI0 WHN QY| URP IRUBHRIG/ LHQVOON/ RIQAR  1RU) LY LHDYOGN/ RDQVWDADH6$ \WHAAR IRUGDK H FOQQ) ([ FOGHS$ PRXQN DVHIFK
WAOWP LV GHIQHGIQWHE UHAVS JUHP HOW

) RUOWH\ HWHGEG' HHP B DG \KHFRP SRGHOVR LOMAW] SHOHZ W WSHRARWHYRS & UWHAVY CHOW Z HHDVIRTRZ V

JRU WKH <HDU (QGHG 'HFHPEHU

L QWHUHVW H[SHQVH
$PRUWL]DWLRQ RI GHEW LVVXDQFH FRVWYV
7RWDO LQWHUHVW H[SHQVH
$YHUDJH LQWHUHVW UDWH

36 % &) XQAQ) KDVSBEIHGOOR IWDAMMRIYRS 1 $  LQIWFDSIFW Dv$ GP LOMRDAYHS JHIMR VHRXUH LW RED) DR XQEHMHYRS & UHAVY CAQW %RN\WHERP S0 DI536 % & ) X@Q
KDYH P DGH PARP DY USUAHQBINRDY DOG Z DUDQIY DG DUH BNALHG \R FRP SO Z W YDURXY FRYHIDON UHSRMEY UATXLUHP HOW DOG RKMHUPXAMRP DY WXL HQN | RUMP LOUFSEW CROWY %RURZ 1Q)
XEUWHYRS &UHAVY CAOW [V \XEVANR WH GYHIIH UMMARY FROBGHS IOWH  $PAING36 % & ) XQAQ) FRPSTHVZIW.  $ PASIRYIMRYY UHDAY) R O LIDAG WIQLRNRY/ DG ARG 7KH
PMBADDR WHDXHVSBGIFG\RYRS 1 $ SXOXOQNR WHIRS &UHEW CHON VS 6 %OON 7 KHREQ DARQY XQGHUWH & WHEVS JUHP HOAP D EH CFRHBLDAG XSROWH RFPAUMFHR DQHYHOAR GHDXOM
XQ@EHMHE WAV I FQMGFOAQ) IQWHHYHAR DRKDQJHR FRQURCR 36 % & ) XQAQ) RULL \WH, QrHWR HY/$ GVRURHDAAR VHYHDVIQMHNT HQNIGYVH AR \WHERP SIQ)

: HIY) DUR&UHAYY DAOW

2Q HHPEU WH&RP SIQ \KURXJK D\SHADDSXERHZ KR® RZ GGKEMANY 36 % & ) XQAQ) ,, \WHKLUZ WWHERP S0 WH?: ) YRUWRZHY HIMMGLQR D/ RDQDQG6HRUN
$ JUHP HOMWH? / RDQS$ JUHP HOV Z 1\ FHVEIQ | LDCADOQMWANRY/ D/ GGHY 2: ) / HIGHY ;) % D/\KHDEP LQWADYHDIHOADQGS 6 YOQN DY &RIDMICS JHINIQG & XMREDD) SXOKIQAR Z KIFK \WH
© ) HEWDHHG\WR SIRYIGHWHERP ST0 Z W DACHR FRAWWHS: ) &UHEVY CROW

2Q1RHPEU WHERP SI HOMUG LQR DI LI\K [P HIGP HQAR \KH: ) &UEW CHOW WH3: ) &UHEW CAQW ) LW $ P HIEP HOV \WDALP HIG/\KH: ) &UHAVY CAOW \R [P RY RKMHU

WMQIV L IGRUDHWHDP RQADYDIOEG RIERWRZ 1Q) XQAHMH: ) &UHEVY CAQN 1L H WIGWKHI CRONV P DXUINW @M UL H \MG\WHUHOYRAR HYSHIRG LY XSCDM\KHISSIFCEGIVGUG DG Y XSADM
WHQROX\DIHIHH

" HEWREQDIRQVXQEHMH: ) &UHAVY CROW FROMMMGR WHIRTRZ LQJ DVR ' HRHP BHU

HPEW
$JIUIDM 1RV
3UGHASDO 2 XWHEQEQ $P RXQW &0 QY
&RP P WG 3UGHASDO $ YDOE® 9 DOH

: ) &UAVY ROV

7 RECGHEW

7 KHIP RAQIDYDLOEGILH AW @P MIRQ/HDMSWRWH: ) &UHAVY CROMVERURZ Q) EDH
7KHFOWY 1) YOOHR \WH: ) &UHAVY DAOW IVSWWRMGGHAR GHHIBGILQDAQ) FRWR P IARQDBOFXGIQMIAMR  PLARY
)



" HEWREQIDARQYXQEHH: ) &UHAVY CAAOW FRQIMMGR WHIRTRZ IQ) DVR ' HHP BHU

P EW
$JIUHIDM 1RV
3UGHASDO 2 XWHEQEQ $P RXQW &DU 1Y
&RP P WG 3UGASDO $ YDOE® 9 DOH

: ) &UAVY ROV

7 RECGHEW

7 KHEP RQADYDMEGIH GAVID CP MANRQ/UHDAG\RWH: ) &UHEVY CAOMVERIRZ 1) EDH
7KHFDUY Q) YOOHR WH: ) &UHAVY CAOW IVSPWMG QR GHHIBGILQDAQ) FRWR P IARQDGIFRXNGIQMIAMR  PLARY
$ YHIHG-EARWBLAQ) XQGHMH: ) &UHAVY CRAOW GAUQ) WH\ HWHIG-G' HHP BHU DG zZDv PI@RQ P I@RY DG P IGIRQ UASHARHD
7 KH P RQAD/DIOEG! | RUERURZ 1Q) XQAHMWH: ) &UHEW CROW LV AXUH® P IQIRQ 7KHICAMY P DMIW GMR WH: ) &UHEW CAOW [V1 RYHP BHJ DG WH UHQYHXR HWBHIRG
HIB/RQ1 RYHP BHJ EMPAVR RIHUSIRIMRQVR WH: ) &GV CAON 7 KHGOQVXQEHMH: ) &UHEV CRAOW P D EHYARIGD 6\ QAFDAG/ ROQ/RU0 LGEBI0 DIN-W RIQVDQGZ [@EHIUQMIDA
" DO 6IPSBI62) 5 RUEDHUDM \RWHH MW DO 6LP SBiI62 ) 5 LVXDYDMEGH SOV Z WK CQIQMPMAIDMI GRUR 7KHEDHWDM Z LOBHHDCORWHKLIKHXR D \KHI HEHIDO XQB/IDMSOV
DG E \WHSUP HUDM 7KH/ RDQ$ JUHP HQAHIDLAAWHSD P HOAR DQRQXDIHIHHUDILG) | URP R GBHIEQ) RQWHX\M] DARQGYHYR \KHI CAOW

) RANH\HIWHEG G HHP B D05 \WHFRP SROHOVR! LQMANY SHOHZ WK UAGHRARWH: ) &UHEYY CRON Z HHDVIRTBZ V
JRU WKH <HDU (QGHG 'HFHPEHU

L QWHUHVW H[SHQVH

$PRUWL]DWLRQ RI GHEW LVVXDQFH FRVWYV
7RWDO LQWHUHVW H[SHQVH

$YHUDJH LQWHUHVW UDWH

36 % &) XQAQ ,, KVSBEIHGOOR IWDAHV\RS 6 %ON LQIWFDBIRAW D/ &RIMMICS JHIMR VHRXUH IWREDI DARQY XQEHMH: ) &UHEVY CRAOW DOG8 6 OGN CRVDY\WHPXAKRADQR VKK
DXHV %RN WHERP SI) DQG36 %6 & ) XQAQ) ,, KDYH P DGH PXXRP DY U-SUAVHQIBINRGY DG Z DUDQMEY DQG DUH UHTXLUAG VR FRP SO Z 1W YDURXY FRYHDQNV R WXL QW DQG RKHJPXRP Y
WXL HQWVI RUMP LOURFEWEAOWY %RIRZ Q) XQGHMH: ) &UHEVY CRAOW IV\KEMPAR WHOYHIHUWMARY/FRQUGGIQWH  $PADQE36 % & ) XQ@EQ) ,, FRPSIVZIW.  $ PMBIRVIMRYY
UHDA) \R D LADAG\WIQCRANRQY DG PXVRG. 7 KHREMI DARQYXQG-UWH/ RDQ$ JUHP HWP D EHCFFHBLDAG XSRQWHRFFXUHIFHR DQHYHAR GH DXOXQEHMH/ RID$ JUHP HOMGFOGQ) LQWHHYHIAR D
FKDQIHR FRWROR 36 96 & ) XQAQJ ,, L WH, QrHR HAB GYVRURHDHY/ R VHYH DV LQYHWR HQATBVHVR WHERP SDQ. RULL 36&0  RUIWDH LADM/ F-DH\R GUHA® RUIGALHA® RZ QDP DMWY R \KH
P HP EHYKLS LOMIAIVR WH, QHWY HVG GYIVRU

& 2 7TWDQLAIRY

2QoD WH2E&EMQ ' DM WH&RP SDQ FRP SBIMG D PITRQWP G-EWHXUMYDIRY WH2&/ 2 7UIQMANRG  DBR NGRZ QDv'D FRADMAMIN] HG (ROQ REQIDIRY 1Q FRUGHANRY
ZIW ZKIFK DZ KRD RZ Q-G LQRLRNKEMANY R WHERP SDQ IMKHGWH1 RMW/ DVGHIQGEHRZ  7KH&/ 2 7 DQORNRQ I XQRMR)Y DV DVRXUFHR (R WP EDDGFH \KHHANQIAQ) IRUDSRWROR \KH
&RP S VSRINRIR LR HIVDQG D/DUAXIWKH1 RMVIMKHGLQFRQEHANRQZ W \KHE/ 2 7 UIQVERANRQ DUHVKEMAMR \WHE.RP SO TV UHIXDRY DAHNARYHIIHUATXLUP HQW

7KHRMWRIIHIGIQWHE/ 2 7 IQIAIRQZ HHIMKHGE 300 HUBTXOHYG & &/ 2/ VB WHE WXH)  DQH HP SMGARP S LGFRUSRIDAG Z [W QP WG CCELOW XQE-UWH@Y VR \WH&D P DD
\MDQB/DQGDZ KRD RZ GGIQAWRAWKEMANY R \WHE&RP SO DGFRQIWR L PITRQR &MV$ 1 RW WHEDMVS 1RW L PITRQ&DN% 1RM/ WH&DW% 1RM DG UL

PITROR &DMN% 1RM/ WHE&DMN% 1RMW 05 RHKMLZ W WHEDWS 1 RWDGWHEDN% 1 RM/ \WH6HXUGL RW  $ CAMREDD ROWHEBMQ) ' DMAH, WKHUIMKHG PI@RY
R 6XERGCDMG 1 RW WH26XERBDM 1 RMW  Z KIFK GR GRABHDULQMANEXDUH HONBG VR DIDR  WH SUGH SOODOG L QMBMABD P HIV P 0GH RQWH GOQ SRUMRIR KHB B\ WH , WKHU GHAR! LQMIADGG
SUCASICED P HQVGAWMEXAG\R WHKRTHYR \WWHEHRXUHG1 R/ 7 KHEHRXUHG 1 RAMARI HNHLZ [\ \NHB XER BCDMG 1 RMWVDUHFRIBAMHD UH HIHGVR KHHQDWH® 1 RM/

)



7 KHI RIBZ LQ) \BEGISUAHIVLQ RIP DMRQRQWH1 RAVIWKHGIQWHE/ 2 7 IQORIRQD/R ' HHP BHU

 HHPEHJ
" HAUSWRY 7\SH 3UCHASDR XWEQAQ) . OMANE DM &UHAVE DAQY
&OWS 1 RW/ 6HARUGHXUG) GDI) 5DM 62)5 $5%
&MW% 1RM BHARUGHXUHG) GDIY) 5 DM 62)5 $$
&MW% 1RM/ 6HQRUGHXUHG) L[ H35 DM $$
7 REICBHXUHG 1 R/
6XERUECDMG 1 RM/ 1RH 1 RNDMG
7RECL RMW/

7KH&RP SO0 WABIGHGDAR WHEXER BQDM51 RM/IMKHGIQWHE/ 2 7 IDQUIRNRYZ KLFK DUHHIP IQDAGLQFRQRICDIRY

7 KHI RIBZ LQ) \BEGISUAHIVLQ RIP DMRQRQWH1 RAVIWKHGIQWHE/ 2 7 IQRIRQD/R ' HHP BHU

' HAPEHJ

" HAUSWRY 7\SH 3UCASDR XWEQAQ) . QMHXE DM &UHAVS DAQ)
&MWS$ 1 RW 6HQRUGHXUHG) BDIQ) 5 DM 62)5 $$%
aMW% 1RM 6HQRUBHAXUHG) GDIQ) 5 DM 62)5 $3
&MV% 1RM/ 6HQRUBHRXUG) [ H35 DM $$
7 REICBHXUHG 1 R/
6XEREACDMS 1 RM/ 1RH 1 RADM
7RECL RMW/

7KH&RP SO0 WABIGHGDAR WHEXER BQDM51 RM/IMKHGIQWHE/ 2 7 IDQRNRYZ KLFK DUHHIP IQDAGLQFRQRICDIRY

2 QWHEMIQ) ' DMDQGLQFRQG-ANRYZ W WHE/ 2 7 DQUIRNRQ \WH, WKHUDQGWHERP SDQ. HMHG LR DGRMSXUFKDVH DI UHHP HUWHE 3XUFKDIHS JUHP HQV Z W OR'S 6HXUMKY/ ,GF DVWH
LQUDOSXUAKDAH \KH?E  QUICBXUFKDH) — SXXDQAR Z KLEK \KH, QUIDCB XUADHISXURKDHG\KHG HXUHG 1. R/ IWKHG SXAOKOQ/R CQLQGHUMUHAD/SOVR WHE/ 2 7 IDQORNRQ

7KH&/ 2 7 DQORANRQLY EDANAG B DQYHI LHG SRMRIR R VHIRUVHRXUHG GOQV RUSDUMASDIR LM WHIHO Z 1K \WH SRMQIO! RULOMXE HONQ HARQG @HQ GTRY RUSDMALSDIRD LOMMN
WHHQ FRERIDMERQY RUGTDYP DGHWR DG-RRUIQ SRUFWRQSXUMOARGHURY R WHYDQNXSWR &RCHKDQ) \WHSURIW OORZ FGE, HWHUBHAUR)  F RU G R WHYOQNXSR &RAHOG
IX® HXUGE VHIRJEH/ RISOMASDIRQ LOMIAVWHHO Z KIFK VP DIDIHG B WH&RP S DV FRIDM.IOP D) HUSXWXDQMR D FRTIDMDOP DI HP HOADI WP HOAHQAHG LOR Z 1K WH , WKHURQ \KH
&EIQ) ' DM WH? &RIDMEICD DDIHP HY$ JUHP HW 7KH&RP ST KDVDIUHG\R LLUHYRFOE® Z 0 YH DOFRADMIIOP DD HP HOWHHYSD CEGIR IWR GRQ D/ IWA/\WH FRIDM.ICP DD HUXQEHKHERIDMID
0 DOIHP HY$ JUHP HOA7 KH1 RMYDHVAKHXGG\R P DMHRD-XO KRZ HYHU \WH1 RM/P D EHUHGHP HGE \WH, WXHU DAKHZ UMWDAWRIROR L DP DAV R \WHEXER ACDAG L RM/ Z WK \KH
FROHR WHERP SIQ LOWHFDHR \WHEHRUHG1 RM/ RU L WHERP SDQ. LQHIFK FDH RQDQ BAMCHNVA. RORUDNM-X®

7KHEHXUHG1 RN DUHWH\HPXUHG REQIDARQ/R \WH, WKH \WHB XERECDMS 1 R/ DUHWKH XQHPXUHG REQIDARQ/R \WH, WKH DG \KHLQG-OMMIRYHOQ) \KH 1 RMVIGFOGHPXMRP DY FRYHION
DQGHYHQVR GH DXOV7 KH1 RM/KDYHQRAEHD DOGZ LACRAEH U IMALIHG XQGHRHE HRXUMIYS AR DVCP HIGH5 RUID WBMVHXUMEYR P EOHW~ @7 VOGP D QRAEHR [ HMGRARGIQWHS QWG
ST/ CEVHNID LVADIROZ 1\ \KH G HAXUMEY DG [ FKOQIH&RP P IWIRQRUDD DESTFCEGIH HP SWRQIURP UHILMADINRD

) ROWH\ HOWH@G-G' HAHP BHU DG HHPEHU WHFRP SROHQVR LQMIANY] SHOHZ W UASHRARWH1 RR/Z HIHDVIRTBZ V

JRU WKH <HDU (QGHG '"HFHPEHU

,QWHUHVW H[SHQVH
$PRUWL]DWLRQ RI GHEW LVVXDQFH FRVWYV
7RWDO LQWHUHVW H[SHQVH

$YHUDJH LQWHUHVW UDWH

1RM  6KDLH7 LDQDARRY/
2 11HIQ) 3URHDY

" XUQ) WH\ HOWHIGG' HHP EHU DG WH&RP SDQ. MKHG DQG\R® \KDWVDADQDIJBIDMSXAKDHSUFHR P LARY \KDLHY DADQ DI UH) DM SXUFKDH
SUFHR P ICIRQ DG \KDLH/ DADQ DI U DM SXUADHSUFHR P LARQ UASHAMHD 7 KHHLP RXQNLGFOGHKDLY MKHG LQUAQHXR HQV
" IMUBXRQ5 HOHWR HYB @Q

7KHERP ST KDV DERSMG D AYLGHIG HQYHAR HVEDQWDABURYLGH | RUUHQMIR HOAR (W QYLGHIBY DG RMHJGMUMEXWRQ/RQEHKDD R \WHE&RP SIQ TV WRANKREHY XQBW DWRANKRTHJHBRAW
WR UFHYH DK $V D BAXOVL WH &RP SDQ IV %R0UG DAKRU H/ DG WH &RP SDQ. GHRDUWW D FDK GYIGHIG RURKHJGMUBXAMRY WHY WRANKRTHY Z KR GR R RSARXW R \KH &RP S TV AYICHG
UHQMN HIABDQZ LTKDYHWHUFDK G YIGHIB/ DG GMMBMRYY GHAR DESIFTEGIZ WWKRTQ) \B  DXARP DD UHQMMGLQDAMNRDOKDIYR WH&RP SIQ IVARP P RQWRRN IDKHWDQUFHYIQ) FDK
QAYIGHY/ DG AWEXRYY )



7 KHYROGLOMB/AR SUP DUO XVHGEZ O LKHG\KDWAARLP SOP HOAHAYLGHIGUHOMIF HBDQ Z KHKHURUCRAKH\KDU DHWIAQ) DADSUFHSHMDHDAVEHRZ RUERYH1$9 + RZ HYHU \KH
YROLG UAHLYH/WH U KR SXURKDVH\KDUAY LOWH RSHD P DUNANQ FROGHAIRQ Z W WHLP SBP HOBIROR \WHGYLGHIG UHOYPWR HSOD 7 KHYRDGZ LAH TP LGH\KHI X@ DRV DQG AL WIRHVR HIFK KK
QAYIGHIE\R GAMP LHWHLSSURIFK LH \RXVHQZ ® IWKHE KDWY RUH | HAXDAM RSHD P DINAASXURKDAHY AR LP SBP HWKH GYLGHIG UQYHAR HOABDD \KDAY/LOWH EHNQMMVR WRNRTHY NG LOR
CFFRQAKHIRIEV I LOFADY GANMRWRINGRTHY I(FOXAQ) B Z HIKIQ) WHSRAMNOGOMROLOFRIGHRANRDZ W KK IMAXOGFHWR EHLGRXUBG EY WH&RP ST IV MRRNKRTHY DI DQWNHERP SIQ (VGHG
DOGXDIHR VHOQMXMG IXQBY DQG L \KH&RP SIQ. X/ QHZ ® IWKHG KDWY \R 1P SBP HAKH GYLGHG BHQMXF HIASDID DADWP H Z KH WH KD DHWIAQ) DADSUFHEHBZ 1$9  \KH WRANKRTHM
UFHSMR |HZ HAKDWAKDOWH Z RXGSKDYHLL WHERP SDQ KDGH | HAXDMG RSHOP DINNEXUADAY 7KHQ® BHUR GHZ O IWKHG\KDUA/AR EHLKHG VR DSDMA SO RAGBEHGHMP LGHSE. GYIGQ) WH\RED
CRIULP RQAR \WH AYIGHIG SD CEGH\R KA WIRNKRGHUB, \KH P DNHASUFH SHUMKDUH R \WH &RP SO0 IV FRP P RO WRAN DARHFIRHR UHIX@UWDAQ) RQ D DMRIOWRXUMEY H FKDQIH R WH GYIGHIG
SD P HADM 6KOY SXUADHG LQ RSHD P DNAIQLAIRYY B ( TXQW WH SO0 DEP LAMMDARUDGE \WH &RP SO v\ HUDI HOMUH IMADUDOG GYIGHIG AVEXUIQ) DIHWZ LEEH DIRFDAG VR D SOMASDOA
EDHGXSRQWHDYHDIHSXUADHSUFH H FOGQ) D) ERHDIHACLIN/RIRMHUFKDUHY R DDKDAVR \WHERP SDQ VARP P RQWREN SXRDHEZ umwm—nmwamqs

$ WIIMIG WRANKRTHUP D HBRAR UHFHYH DQ HWH GMMBAMROIQFDK B R LQ) ( TXLQWIQZ UMEY) \RWKDAKFAK QRIFHLY BFHYHG By \KH SOIQ 0EP LQUDRUGR MK \WH UFRIE DM IRJ
AVMBUROMNR WRENRTHY 7 KHSOQ D LOWDRUZ LOAXS DO CFFRXQVRUMKDLAY CFTXULHG\RURXI K \WHSO0! RUHTFK WHRNKRTE-LZ KR KDV QRAWBRMGR UHFH YH G YL GHIBY RURKHUGMMEXRQYLOFDK OQG
KRTS KA KDWY/ LQ QRIFHWLFDAG I RP

7 KHHZ LOEHQR BIRNHID HADL HY RURKHURKDL AR RFNKRTHY Z KR SDWASDMLIQWHSD 7 KHSDQOP LQVADRYVI HH/Z LOEHSOGHR  WH&RP SDQ

GVRFNKREHY Z KR UHFHYH GYIGHI5/ DG RMHUGMMBMRY LOWH IRP R \WHFN DUH JHIHID \KEVAAR \WH VP HS 6 | HEHD0 WM DG GFOOM]  FRQAHTXHIFHY DV DUH MBANKRTHY Z KR HBRAR
UFHYHWHUGUIB-AWRVIQFDK -+ RZ HYHJ MIGRHD SDMASDI \WRFNKREH IV FDK AYIGHIB/Z LOEH QMRS \XFAK WRANKRTHUZ LORAFHYH DK Z W Z KIFK R SD D CSSTFCEGIVY HYRQUAQHAMG
AYIGHI/ $ WHRNKREHIVEDLY | RUGIMP 1AQ) J0Q RUGW XSROWH\OB! R WRAN UFHYHG LO D GYIGHIG RURKHUGMUBXWRD | RP \WH&RP S Z LA HHID® EH HIXCOWR \WH\RIOCRMULP RXQAR \KH
AMMEXRQ S CEGI\R \WHWRANRTHU $ Q \WHEN WFHYHG L0 D AYIGHIG RURKHUGMMBXURO Z L@KDYHD Q. KRAQ) SHIRG IR SXSRAVFRP P HAQ ROWH@ |RTZ 1Q) WHA RQZ KLFK WH\KDLY
DHFBEWG\R\KHS 6 \IBFNKREHIVCFFRXQV

SOMASIONVP D WP LDM\WHUCFFRXQV XQGHWHSDIQE. VR GRIV 1 \WHSTQ OGP [QUDAUR. \KEP W) D GIWUR LQXUKRNRQ WP LD \KH SDMASDQA CFFRXQAKQE-UWH STIQR ( TIQWY
7KHSOQP D EHWP LDAMGE, WHERP SI) XSRQGRIFHIQZ UME) P DGGWR HFK SOMASIQAMBDN G VSURAMRDY UFRGEMIRMHSD PHIWR D) GYIGHGE WH&RP SIQ

| SHMASDQVZ WG, 1URP \WH STIQ RUKH SO LY \MIP LCDAG \WH SOIQ DEP LAMMDARUZ LAOFDXAVHWH VKDY KHIS | RUMH SDOMASCOAKQEHH SOQWR EH GHIYH G \R \KH SDWASTOW, | DOLQYHWRU

KRIOY/FRP P RQWRAN Z [\ DEURNHIDJH LU \NDAERH/ GRABDMASDIMIQWKH SR VKK LQYFWRUZ [ CIGRAEH CEGIVR SDMASDMIQWHSTRDIG ). GYIGHIG UHQMAR HOWP D EHD HAMG RQG HHQARP VKR
WRHGHAUEHGCERYH

) RAKH\ HOUHIGG' HR-P BHU WHERP S LWKHG \KDVR IWFRP P ROWBFN SXUXOQAR\WHERP ST AYIGHIGUHOMWY HYED0
2 SHRO DINABKDUHS HEXUFKDH3 @0

7 KHYROG DRI HSWHERP SDQ W UHBSXURKDH KD/ R IWARP P RQWRAN \WWURXI K DR RSHQ P DINHNKDUH WHEXUAKDH SIRIUP | RUXS \RX P LARQIQWHDIJWIDMR \KDBVR \WH&RP SDQ v
FRPPRQUWEANWWURAIK P RQNVIURP WHEDMR WH, 32 3XWXBAR XA DAKRU DINRQ DQG FRIPAUHO® Z W \WHFBMQ) R WH, 32 WH&RP S3Q HOMMHG LOR D \KDUH UHBXURDH SO \WH? &RP SDQ

5XBI E GWNSHXUKDH3MZ WOFXHXSWR  PIARYIQWHDIJWIDMR KDWY/ R W FRP P RQWRAN 1Q FFREDGFH Z WK WHIXGHIGHA\SHAIEG IQ5X® E - DIB5XB E R WH
([FOQHSPW7KHERPSDQ 5XBI E  6\RAN 5 HEXURKDVH 30 FRP P HFHG RQ 0 DFK EIQQG)  FOBQEU@ VIRBZIQ WHHIG R \KH 2 BMMRMG SHIRG XQAHJ5 HIXIMRQ 0 DG
WP LQDMGXSRQWHH | HAYHHA/R \WMH( [ WB-GERP SDQ 5XB1 E  6\RFNS5 HEXUKDH3 MR DVCH IGGEHDZ

7KHYROG VEVHIXHR® DARU] HG WH &RP SO \R HRMJLQR: 0 H MGG WKDUH WEXURKDH ST 2 Q' HAHP BHU WH &RP SDQ HMHG LQIR D \KDUH WHEXUFKDH SO \WH # ([ \WGHG

&RPSM) 5XBI E  GWINSHXUADH3MY \ROFIXHXS\WR  PITRQIQWHDIJBIDMR \KDH/R \WH&RP SIQ VARP P RQWRRN GW I BEXUFKDAHY P DCH SXUMXOQAR WHERP S0 5XB1 E
6\RAN 5 HEXUFKDVH 300 LQ DAFREIFH Z W WHIXIGHICH\SHAILEG IQ5 XBT E DQG5XBI E R \KH ([ AOQHS PW7KH([WO-G&RPSI) 5XB1 E  6VEN 5 HEXUKDH 300 FRP P HIHG R
-0y DQGMP IQDMGRQ- DAY

7KHERPSI) 5XB! E  6VBFNS5 HXUKDH3OQDWG ([ WIEGERP S 5XB E  6\BAN5 HEXUKDH 30 DH LOMGG \R DIFZ. WHERP ST \R UEXUKDH \KDW/R LW FRP P RQ IRFN DA
WP HY/Z KHQ IMRKHZ VH P LIKWEH SUYHOMG 1 URP GRQY \R XQHUIQIG-UWIEQ) @V 7KH&RPSDQ 5XB E  6\BAN5 HEXUKDH3MOOWG ([ WIG-GE&RP S 5XB1 E VRN 5 HEXURDH3ORZ L
UATXALH\WH & RP SO0 v DIHQAR W EXUKDH KD R \KH &RP SDQ IV FRP P RN RQ\WH & RP SD0, I EHKDD Z KHD \KH P DNAASUFH SHUMDIHR \WH&RP SDQ IV FRP P ROWREN LV EHBZ. \WH P RANHHHO®
WBRWG1$9 SHUMDHR FRPPROWEAN 8 QAUWH&ARPSI) 5XBI E  B\RAN5 HEXUKDH3MQ DG ([WG-GA&RPSIQ 5XB1 E 6B 5 HSXUADH 3@ WH DJHWZ LOLGRUDH \WH YROP HR
SXURDHVP DEHDVWHSUFHR WH&RP SO0 IVARP P ROWRRN G-RICH/ \KEMAAR YROP HUAMRNRDY

7KHUBXUKDHR KDY SAUOQMRWHERP SI) 5XB1 E 6\RANS HEXUKDH3ORDWG ([ WIB-GERP S 5XB E  6\RAN5 HEXURKDH 30Q DUHLQMG-GVR DM\ \WHFRQABWRVR 5 XGB!
E DOWG5XBI E  XQOHMH( [ FKOQDHS PNIGZ |MRKHE VHEHVKEMAAMR DSSTECEGIQY. [GFOGQ) 5 HIXIMRQ0  Z KIFK P D SURKEVEXURKDAYXQG-URHRIQ ALY IR

2Q1RHPE WHYRIG DR HSWHERP SIQ \R USXURKDHDQOEAMRID P IARQR \KIBVR IWFRP P RQWRAN WURXIK IWRSH P DUNAAKDUH U-BXUADHSIRIUP DQGH \WIGHGWH
&RP S TV RSHQ P CUNANKDUH WHESXUFKDVH SURIUP \R H SLUHRQ - DAY SXUMOQARWHSIRIUP \WHERPSIQ PO [URP WP HVR WP H SXUKDH\KDUAR W FRP P RQWRFN LQWWH RSHQP LNV
\XEMPAR P DNHAFRQEMRQY DGR CRRLY 7 KH&RP SIQ Z LOGHMP LGHWHWP 1Q) DOGIP RXQAR UHEXUAKDHYEDHGRQIWHYDDDIRQR P DUNHAFRQEWRQY DGR CRRLY

) RUWH\ HUHG-G' HRPBRU \WH&RP SR USXURKDHG KDWVR IWARP P RQUWRAN SXWXOQAWRWHERP SDQ 5XB1 E 5 HFSXUKDH3@MQDG( [ WEG&RP S 5XBI E
6\RFN 5 HEXUFKDH3 @

3680 5XB1 E  GRAN3XUADH3IMQ
,QDEAURY 3680 DGR SXUKDHXS\R P LARQIQWHDIJUIDMR KIWY/R \WHERP S0 VARP P ROWRRN LOWHRSHOP DUNHAZ MMOQRGH\ HIUR WH, 32 GDML WH&RP STQ V\KDBVR

FRP P RQURANWDGHEHBZ DVGHALLF BYHOR 1$9 SHMKDHIRTZ 1Q) WH, 32 &RIPXAUH® Z W \WHFBMQ) R WH, 32 36&0 HOMHGLQR DVKDHSXURKDHSDD \WH336&0 5XB1 E  6\RAN3XURKDH
300 WRSHP MKHSXUKDHR XS\R P LARQWKOHVR \WH

)



&RP SO VAR P ROWERN IQDFFREDFHZ WG X® E  DOGS5XB E  XQOHUWH( [ FKDQIHS PATKH3680 5XB1 E VRN 3XUKDH3MQRRP P HHGROS$ SUO DG \MP LCDAG XSRQ\KH
HIFHAYHHVR WH( [ WEH53680 5XB1 E  6\RFN3XUADH3MY D/GHIGHGEHRZ

2Q$ O 3680 HMHGLQR DWKDHSXUKDHSDO WH? ( [WGHG3680 5XBI E  G\WWANSXUAKDH3OY WOFIXUHXSWR P IARQIQWHDIJWIDMR \KDWR WH&ERP SDQ IV
FRP P RQWRAN GIWDQ. SXUKDH/ P DOH SXOPOQAIR \WH3680 5XBI E  6VRAN 3XUAKDH3@Y |QCAFREDFHZ W \WHIXGHIHNSHAIHGIQ5 X®T E - DIBS5XBI E R WH( [ FKOQIHS PV7KH
([WE53680 5XB E  6VWN3XUAKDH3OQARP P HFHGRQ0 D DOGZ LOWP I((DMXSRQWHHIMHMRRFXUR L P RQNVIURP \WHFRP P HFFP HOAR \WH( [ WGHG368&0 5XB1 E

6\RAN 3XUAKDH3@Q L \WWHHIGR \WHWDEQ) @) RQZ KIRK WH D). UH) DM SXURKDVH SUFH | RUDDVKDUHY SXURKDHG XQGHUWH ([ WEHG36&0 5XB1 E - 6WRAN SXURKDH3@QHNDY P LORQGWDQ
SXUKDH/P DEHSXYWMOQARWH36&0 5XB1 E 6WAN3XUKDH3@ROWG UL WHRFRUHFHR AHISQRKHRYHOVGARUEHGIQWH( [ \WGG36&0 5XB1 E  6WRAN3XUKDH3@Q

7KH36&0 5XBI E  6\WAN3XUKDH3@QDG([WIHG36&0 5XB1 E  6\RAN 3XUKDH 3@ DH QMGG W DIRZ 36&0 R SXUKDH KD/ R \WH &RP SOQ IV FRP P RQ WRAN DA H/
Z KHQWRKHZ VH P LIKWEH SUYHOMG T URP. QRQJ \R XQGHULQUGHWMBAQ) @7V 7KH36&0 5X®1 E  6\RAIN3XUKDH3@QDG( [ WIGHG36&0 5XB E  6WAN3XUAKDH3OQZ LUHNLH36&0 vV
DIHQAR SXUFKDH\WKDH/R FRP P RQWRFN RQ36&0 IV EHDD Z KHQ\WH P DINHABUFH SHAMKDIHR \WH&RP SDQ VARP P RQWHAN LVWEGAQ) BHBZ \WHP RINHHO® UHBRWMG1 $9 SHUMKDIHR FRP P RQURFN
8 QGHMH368&0 5XB1 E  6\WWAINSXURKDH3@RDOWG( [ WEG36&0 5XB1 E  6\RAN3XUKDH3@Y \WHDIHAZ LA GRUHDHWWH YROP HR SXUKDHYP DEHDYWHSUFHR \WH&RP SO0 IVARP P RQUWRAN
GROCH \X}EWVRAR YROP HURXIRNRQ/

7TKHSXUAKDHR KD/ SXXDQNRWH36&0 5XBI E 6N 3XURKDH3@QDG ([ WEHE36&0 5X® E  6\WAN 3XUKDH 3@Q DHIQMEG-C\R\DN \WWHFRQGUWRQ/R 5XB1 E DG
5X® E  XQEHUWH( [ KOQH$ PAVDQGZ LORKHZ NMHEHVEMRAR CSSTHEGIQY  LFOGQQ) 5 HIXDINRQ0  Z KK P D SURKIBVBXURKDHY/ XQEHURHIRIQ ALLRXP IR

) ROWH\ HUHG-G' HRP B 36&0 SXUAKDHS KDWHW/R \WH&RP SDQ Vv ARP P RQ WRAN SXUMCONR \WWH36&0 5XB1 E  6\RAN 3XURKDVH 3@ 06 ( [ \WMEHE 3680 5X®1
E G6WANSXUADH3@O

1RM ' IYIGHG/DQG' IMMEXWRYY
7KH&RP SO IV AYLGHIG/ DG GMMBARYY DH UFREHS RQOWHH GYIGHIG DM 7KH I RTRZ LQ) \BEGI\XP P DU HY WH &RP ST vV AYIGHIG G-RIMDARYY D5 QUWIBANRYY GAUQ) \WH\ HIUHGG
PR

'DWH '"HFODUHG 5HFRUG 'DWH3D\PHOW 'DWHPRXQW 3HU 6KDBBEBVK 'LVWULEXWERQBKDUHY ,VVXHG '5,3 6KDUHV 9DOXH

r r
r r

,Q CFFRUEDCAH Z W \WH &RP S0 TV AYLGHIG UHQMHXR HQASDQ KD R \WKH &RP SDQ v WRAN Z HIH SXURKDVHS LQ \KH RSHQ P CUNHADADQ DYHIH SUFH R DG VKK KDWY/ Z HH
DORDAM\RWENGRTHYR \WHERP ST SDMASDIY LQWHG YIGHIG HQYHAN HVBDR

, QUFFRUEIGFHZ LW WH&RP SDQ IV AVIGHIG QYWY HVSDR \KD/R \WHE&RP ST VRN Z HIH SXUKDHGLQWHRSHOP DUNHADATQ DYH I HSUFHR DG VKK \KDUA/ Z HHDERFDAG
WRRANKREHYR \WH&RP SDQ. SDMASDIG) LOWHGAYLGHIGUHQMHWY HYBD0Q

, QUFFREDFHZ LW \WWHERP SDQ VAYIGHIG BHQMXR HOABDQ \KDR WH&RP SIQ VRN Z HIHSXURKDH LQWHRSHQ P DNANDAIQ DYH I HSUFHR DG VKK \KDUAY Z HH DXRFDMG

WRRANKRTHYR \WH&RP SDQ SDMASDIY) LOWHGAYLGHIG UHQMHWY HYBD0Q



7 KHIRZ 1Q) \BEGIVXP P DU H/AWH&RP SO0 IV AVIGHYG GHROUDNRYY DG AMMEXWNRQ/GAUQ) \WH\ HIUHGG' HRHP BHU

'DWH '"HFODUHG 5HFRUG 'DWH3D\PHOW 'DWKHPRXQW 3HU 6KDWIDVK 'LVWULEXWERBQEKDUHY ,VVXHG '5,3 6KDUHV 9DOXH

, QOFFR EDGFHZ W \WH&RP SO IV GYLGHIG HQYHAR HVBDQ \KDU/R WH&RP SDQ I MRAN Z HIH SXUFKDVHG LQWHRSHQ P DNANVRUDQ DYHIIH SUFHR TKHERP ST IWKHG \KH

WP0QQ \KDH/R FRP P RQWRAN DAKH DYH.IDI HRSHQP DUNA/SUFHDQG KD/ Z HIHDIRDAG\R WRANKRTHYR \WHERP SIQ STMASDIVY LQWHGYIGHIG UHQYHAR HYBDD

, QUFFREDGFHZ W \WWH&RP SO0 IV GYLGHIG HQYHAR HVBDQ \KDU/R WH&RP SDQ v MRAN Z HIH SXUFKDVHG LQWWHRSHQ P DNANVRUDQ DYHIIH SUFHR TKHERP IR IWKHG \KH

WPDQQ \KDH/R FRP P RQWRAN DAKHDYH.IIHRSHQP DUNA/SUFHDQG KD/ Z HIHDIRDAG\R WRANKRTHYR \WHERP SIQ STMASDIVY LQWHGYIGHIG HQYHAR HYBDD

, QOFFREDGFHZ [\ \WWH&RP SO IV GYLGHIG HQYHAR HVBDQ \KDU/R WH&RP SDQ v MRAN Z HIH SXUFKDVHG LQWHRSHQ P DNANVRUDQ DYHIIH SUFHR TKHERP ST IWKHG \KH

WP0QQ \KDH/R ARP P RQWRAN DAKH DYH.IDI HRSHQP DUNA/SUFHDQG KD/ Z HIHDIRDAG\R WRANKRTHYR \WHERP SIQ SOMASDIVY LQWHGYIGHIG BHQYHAR HYBDD

, QUAFREDGFHZ 1\ WH &RP SIQ 1V AYLGHIG UHQYHWR HWBDQ \KDUR \WWH&RP S0 VRN Z HIH SXURKDVHG LQWH RSHQ P DIHAVRUDQ DYHIVH SUFHR TKHERP ST [WKHG WH

wPDQQ \KDH/R ARP P RQWRAN DAKHDYH.IIHRSHQP DUNA/SUFHDQG KD/ Z HIHDERDAG\R WRANKRTHYR \WHERP SI) STIMASDIVY LQWHGYIGHIG HQYHAR HYBDD

1RM  &RP P W HVDQG & ROMIHAR

$VR ' HAHPEHU DG’ HHPEHU WHE&RP SI) KOG 0Q IJBIDMR P LCIRQ DG PILARY WASHHD R XQXQEHE FRP P LW HOV\R SURVLGH G-EWLCDEAQ) R LW
SRWRIR FRP SOQH/ $ VR HIFKR ' HHP EHU D' HHPEHU WHHZ HIHQR FCBMIOFDEY RUGLY. WXHAVP DGHE! \WH SRINRIR FRP SDQHVAR I XQGWWHHFRP P LW HOV 6XFK FRP P W HQN
DHIHHDD XS R\KH&RP ST IV AVANRQ R CESURYH RUDUH VEMPR WH\DIW CAMRQR  FHABLQ | LDGRDODOG DQGLQYRYH \R YD 1Q) GOUHY HBP HQVR FUAWIMNIQH FHVR

QRQ LDEADORYHIONV
WHIP RQNHFRIQ] H3LQWHERP SDQ IV FRQRTEDME WP HIVR DWHIV DG QCELOMAY DG DUHQRAH GRMGLQWHERP ST VARQRICDMGWEAP HQVR DAV DQGACE MY
$ KPP DY R \WWHFRP SRIMRQR \WWHXQXQEHSFRP P W HQVDVR ' HHP BHU IV\KRZ QLOWKH\BEGIEHBZ

$VR
' AP EH

$ P HIFDD5 RANGDORP S / / &
$ SMO, F

&RRSHWV+ [ZN, QMP HADM+ RBQ) / / &
&RRSHWV+ [Z N, QMP HADM+ RBQ) / / &
" HUIHG' DNRB+REQ // &

* Z\ HU,QMKP HON / / &

( QWR+ RBQIV, F

( QURD+ RBQIV,F

* DZD YRWRZHY / &

* DZD YRWRZHY | &

* &) HIY $ FIXMIRY, GF

/RKWP G

0

05, 6REDH/ / &

1 DR HQRU+ RBIQV ,GF

2 SWP 1] HD 1 RWS P HIFD, F

37 ,QMP HADM+RAQV,,, // &

5 DYHD$ FDAMRD+ REBQIV/ / &

86) HWIW ( QMBI / / &

86,& +RBQV ,GF
86,& +REQV ,F

9 CFDIRQS5 HABDVADQDY / / &
7REDQXQEGFRP P W HW

&RP P W HQN DUH JHHIDD \XEMPAR ERURZ HY P HAMY FHWEIQ FUMMID \XFK DY FRP STDGFH Z 1\ FRYHIDQN DQG FHWELQ RSHIDARDOP HNFY 7KHH TP RQN P D UP 0Q RAMBQAQ) XQAD\KH

FRP P W HQ/BHIRGR DQDSSTHEBEGIQH S Z KK P D BHVKRWMAKDRLWP DXYUMY



$ WP POV R WHFRP SRIMRQR \WHXQXQE-GFRP P W HQVDVR ' HHP BHU IM\KRZ QLO\KH\BEGIEHBZ.

$VR
" HRPEHJ

$ P HIFDQ5 RANGDORP S / / &
$ SHO, F

$SW, F

SUPVR @&

%/ DM+ RBQIV / / &

* Z\ HU, QMK HON / / &

" Z\ HJ,QMKP HOV / / &

( OHXV+ REQIV ,GF

( QHXV+RTQIV ,F

( YHHNBXEARR

* DZD YRWRZHY / &

*DZD YRWRZHY / &

* 6 $ FDAVMMRER ,GF

* 6 $ FIAMMWRER ,GF
/RK\WP &

0 LQREXUS FIXMURQ , GF

0 LREXUS FIXAVMRQ ,

05, 6RVEDH / &

2 SWP 1] HD 1 RWS P HIFD, F
3DMRY URZ W, QKUIDGFHEHYFHY / / &
37 ,QMP HIDM+RAQV,,, // &
70N+ RAQ) &RS

70 & X HJ,GF

86 ) HWDN ( QMSIMAY / / &
86,& +REQV ,F

86,& +RAQV ,F

7 REDXQXQEGFRP P LW HW

&RP P 1\ HQN DUH JHGHIDD \KEMAMWR ERURZ HY P HAMY FHUSIQ FUMID VKK DY FRP SIDGFH Z 1\ FRYHIDQW DQG FHBIQ RSHIDIRIOP HUFY 7KHH P RQN P D (P 0Q RAMBAQ) XQIDWH
FRP P IWY HSHIRGR DQCBSIFCERIEIQH S/ Z KIFK P D EHVKRIMADQIWP DU

) BRP WP H\RWP H WH&RP SDQ P D BHRP HDSDW \R FHIMQ G DCBRAHAQI VICHGEDR \WHQRP DOFRXUHR  LWBMQHWY $ VR HRHP BHJ P DH HQWQRNY DHR D SHEQ)
RUWUHDMHG QM DINRQ

1RM  ( DULQQIV3HJBKDH

Q ZIWWHSIRMRY/R $6& 7TRIF  ( DLQQIVSHUBKDH 3$6&  ~ EDUF HIQQIVSHAKDHIYFARP SXMGE GYIAQ) HIGQIVDYIMEGIR FRP P RQWHRNKRTHYE \KHZ HIKWG
DHDIHOP EHUR WO/ RANBEQ) GUQ) WHSHIRG 2 \WHISRAQIID GOWHFRP P RO\KDUH/ D5 \KHUHDAG P STRNR HDQQIV DHFRIGHIHGZ KHQFOBXOMY HAQQV SHAKDHRQD GOWGEDLY
$VR HFKR ' HHPEHU DG WHHZ HHQRGOWH\KDY

7 KHI RTBZ LQ) \SEGIVHNVI R \WHFRP SXBRQR EDVE DG AOMGHIQQIVSHMKDHR FRP P RQWARNIRAH\ HIWHGHG' HHP BHU DG

) RUWH< HDU( QG5 HRHP EHU

1 HMGRUDH G-RUDH LQGUDIHNVUAKAY) |URP RSHIDIRY
: HIKWGDHDIHVKDA/R FRP P RQWEFNRAMBRAQ)  EDIF DQGA0WS
(DQQV W SHMDHR FRP P RQWRAN  EDIE DQGGOWG

1RM  QRPH7OH/

7KH&RP S0 LQMIB/WR FRQIMHR TXO0\ DO DVD5 , & XQEHWH, QMIDO5 HHXHARGH 3&RGH  $VD5,& WHARP ST [V QRAKEMANR | HEHDOGRRP HVE RQWHSRWRQR! [WR] CEG!
LGFRP H OQG.J 0.V GMMEXRG PUHO® \R W WRANKRTEHY DV DAYIGHIG 7KH&RP SIQ DOIASDAY GG \KEWERMED DOR WA CEGLGFRP HDQGJOQY Z MMQWHEXEFKTBMIO  (XBV DG KXV \KH
&RP S CQIASDMAKDMY I@CRACRXUDY | HHICRMBMIGRRP HVY DARHS & GYHDS$ VD5, & WH&RP SDQ LVDIR KEMAMR DQRUG-EANEGH HEHICH AVHVE EDHGRQGMMEXMHUXLP HWR IW
\Bf CEGHLGFRP HRQDFDBQEU HUEDAY ' FSHQEQ) RQWHGYHCR W CEGILGRRP HHIGHG QD \ HIU WH&RP SIQ P D AKRRHVR FOY | RZ LGS} CEGHLGFRP HIQH FHWR XU HIUGMUBNRYVIQR
WHGH W \ HUDQGSD D H AVHVE RQVKFK LGFRP H \RWKHH \WQABHTXLIG

)



7 KHSHP DAL HIHFV IR SXUSRAYIURP. GMMBXIER HLQQIV VR DEAWREIOSDIG LQ FDSMICY. HIH UHFOWI LHG | RUMY SXUERAYIRUWHE \ HOWHQE-G' HAH-P BHU DG
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KDYHDP DMUIDOH [ HARQWH | L DGFLDOWEIAP HOV 94-FDXAVHR IWIQKHIHNDP WENRQY QM EDCARQNRORYHUI DADOERNY P D RABUHYHNRUGHAAWP WBAP HON $ GR SURVANRQVR [ HYCDDMRQR
HI HRAMHZHWAR | XMUHSHURGY DUHVEMAAR \WHUMIWDAFRQURY P D BHFRP HLQDGHTXOMERFDAHR FKDQIHYLQFRQBURYY RAKDARHG-IUHR FRP SIOGFHZ W SRIFH/RUSIRRHUWP D GMIRIDM

0 DEIHP HVZ W WHSDMFLSDINRQR RXUSKIH ( [ HRAMWH2 | IFHUDQG&KIH ) IQDGADCR |1 LFHU FRQGAMG DQHYDODIRQR WHH [ HAMHZHW R RULQMGDOFRQURCRYHUI L DGADOU-SRGY) EDFGRQ
\WHIUP HZRINIQ, QMITORRONRY |, QMIWDMG) P HZRINIVKHGIQ B\ WH&RP P IWHR 6SRQRIQ) 2 WDQ] DIRQVR WH7BIEZ D &RP P IMWRY %DHG RQWY HYDODIRY P DI HP HUWRFOGHG
\RDVRXULQM CDCFROARORYHU LQDGADOSRMG) 7 DVHIHANWHDVR ' FAHP BHU
&KDQIHVIQ, QMLOOS RQARCRYHU) LQDQADCE HSRNY

7 KHHKDH BHHQ QR FKDQIHV1Q RXULQIMGDOFRQURORYHUI L DGADOHERNY GAUQI RXUIIVADOTDXOWUHIGG' HHP BHU WDAKDYH P DAMIDED O HAMG RUDUH U-DRETE®D O\HD \R P DMIDTD
D HAVRXULQMOARQNRCRYHUI LQDGADOL BRI



7(0 %27+(5,1)250$7,21

) HVDQG( [SHH

7KH | RGBZ 1Q) \BEG 1V LQMIEHS R DMV RX 1Q XQEHWEQAQ) WH 1 HY/ DQG H SHOHY WDADR LQYHWRULQ RXUFRP P RQ WRFN Z LOBHIUGUHA® RUIGELA® : HFDAURQ\ R\WWDARPH R WH

FVLGAFDAMGLOWH\EEGIEHBZ. DUHHAP DAVDQGP D YD 7 KHI RTBZ L) \BEBIVKRXG CRAEHFRQIGHHG DUBIAHQBIROR RXUXVMHH SHOA/ $ FMDCH SHOAVP D EHIUDMRUGIW\KDQ\WRZ Q
( [ FFOAZ KHH \KH FRQI VWXIJHAV RRHZ VA Z KHIHYHUVKLY SURSHAMY \KSSBP HIAFRQIEIQY D UH HIHGFH \R | HY RUH SHOAVSOG B 32XV RUWDWZPZH ZIO@SD |HHV RUH SHOHY RUMBRNKRTHY Z L@
LQELA® BHINKRK | HVRUH SHOHVDVRAULQYHIRLY

BVRENKRTHUWDQWRMRQH SHOHY DVDSHAHQMIHR RIHIQ) SUFH

6DBVBOG 2

2 [1HIQ H SHOH 2
" IMGHIG QYRR HYSDOH SHOHY 1RH

7 REDXFANKRCEHMDQLRNRQH SHOHY 2
( WP DM DQQXDCH SHOWY DVDSHAHMIHR GHADKHN DMIEXWEGIVR FRP P RQWRAN
YDHP DEHP HQVHH

, GRHQAYHI HHSD CEGIXQEHAKHS GRY $ JUHP HW R GHAQYHAR HQMGFRP H

, QMIWED. P HIVRQERIRZ HGI XQB/

2 WHH SHOHY

7 RECDQQXOCH SHOAY HMAP DAMG

, QWKHHYHAKDARHVHRXUMIY DUHVRGAR ROWURXI K XQEHZ UMY RUDIHWV DFRUASRIAQ) SIRSHRMY\KSSBP HZ LAAVFBRH\KHSSIFEGI\DBY G0G

7 KHSURGHAMY \KSSBP HWARIMSRIAQ) \R HIFK R HIQ) Z LAOGVFERH\KH AP DMG P RQAR RIHIQ) H SHOAY WHRIHIQ) SUFHDQGWHR IHIQ) H SHOAVERCHE XVD/DSHAQMHR \KH
RIHIQ SUFH

7KHH SHRH/R WHEYIGHIG UHQMAR HUBDQ DUHIGFOGHGIQ? 2 WHUH SHOHY IQWHVEEGICERYH ) RUDCAMRIOIQRP DIRQ WHH20 DEUHP MY VAAMRQDIGS @OMVR ) (DAL REWR)
DQG5 HAVR 2 SHIMRYZ * IMUBAMRQ3RIA IGFOGGIQ WP R 300, R \MV$ QTS HSRW

2 XUEDVH P DI HP HQAYHH LV FOBXIMG RQ 0Q DQQAMOUDM R R WHDYHIJH YDOH R \WH Z HIKWWG DYHIIH RBDGHADXHV DAKHHIG R HIFK R RAUWR P RIHHQ® FRP SIMG FOBEU
TXOWY ) RUSKIERHVR WIVABEG! Z HKDYHDWKP HSWDAZ HP DQIEEQQR FW RUFDK HIXLYDBV

7 KH P RXQAZERYHUH GRW\KH HXNP DG LGRHQIYH HHEDVHG RQSHIRIP DFHXQEHAKHWP VR \KHS GVRY $ JUHHP HQW7 KHIGRHQIYHI HHSD CEGIVR RXU, QWA H/$ GYVRUZ IQEHEDHE RQRXU
SHIRIP DEFHDQG Z LARAEHSOG XQBWZ A HYHRHBQ IR

, QRNED, P HIWRQERWRZ H5 1 XQB/WHBUHIVOQHANP DAMR RAUDQQDT HGLQMIY] SHOHEDHERORURICERIRZ LQIVD/R ' HHP BHU ) ROKHP RQKHG-G' HHP BHU WH
Z HIKMGDHIIHH T HAMWHIQMAADM I RARBORAMEGEQ) G-BWZ D/ : HPD ERURZ DEAWRIOXQB/IURP \WP HVR WP HVR P DNHLOMHR HOVEDHG RORXU, QYHF HY/$ GYMRUIVDAMAXP HOA
R P DNAVRGEWRQY/DGRAM-UI CRRYDAKMHWP HR 0Q SIRSRHGERURZLQ) © HP D DOR IWXHSUH HIHGWRAN \KEMPAR RXUFRP SCDOQFHZ W CSSIFCEGIBIALP HONXQGHMH — $FW

2 WHUH SHOHV IGFOGVHANP DAGRYHKHIGH SHOHY LGFOAQ) SD P HOVXQGEHMHS GP LQUDIRQS JUHHP HAZ W RXUS GP LQMADRL DQGLYHANP DG ROWHPXUHQWVIVAIO, HU

([CPs®i

7KHIRGBZ 1Q) H P SBIG-P ROMDA/\KH SURVIRMG GRIILCP RXQAR RUICFXP XTWYHH SHQH/\KDAZ XS EHGRXUIHG RYHUYDUIRXY SHIRG/ Z [W UHSHRANR DK\ SRMHINFTOLOMAR HQNQRXUFRP P RQ
VRN, QFOBXTMG) \KHIRTBZ 1) H SHOHEP RXQWV Z HKDYHDXXP H5Z HZ RX@ KDYHQR DEAWRIIOBYH.DI HOQG\WDARKUDQRXOCRSHIDMY) H SHQH/Z RXE U DLQ DARHGYHYVHWR W LO\KH\EGICERYH

<HU <HW <HW <HW

<RXZRX@SD WHIRTBZ LQ) H SHOHVRQD LQHXR HQADXXP LQ) D
DQQTOHMD

© KB WH H [P SBI DAXP HY DV BTXG R WH6E(& D DOQCOWHMED RUSHIRP DFHZ LYW OGP D UAKXONQ D MO JUDMRUGW WD 7 KH LGRHQIYH | HH XQGEHUWH $ GYMRY
$ JUHP HWY CRNGFOGHG LOWHH TP SOIGH R \WHXGFHIBIQI B DEQ) Z KHMHURIGRAKHLGRHAYH | HHZ RX@S EH SO CEGHILYHOWDAM G-BHIGHARQ WH & RP SOQ VI XUUHSHIRIP OQFH | Z HOFKLHYH
A LFLHQABMDY RO RXULQYHAR HW R W JHJDQ LGAHQAYH I FHR D P DAMUDOCP RXQVRXUH SHOH/ DG WM/ R RULQMNRY Z RX@ EHKLIKHU 7 KHH P S DXXP HY UHQMXR HOAR  DEDAMMEXWNRYY/ DA
1$9 ,QDEANR) Z KIBH WH H TP SBI DR H/ QMY HOAR DAYIGHIB/ D06 AWIBX\IRD/DAL $9  XEHUFHMIQ ALFXP WBLFHY UHOYHR HIAR GYLGHOB/ 06 RKHJGMUEXIR)/ XQB-URXUGYIGHG
UHQYMW HQABTIQP D RFFXUDADSUFHSHAKDUHWD/AL T HYIURP 1$9 6HH30 DUHP HOAV' VAXAMRQDGS OMYR ) LDGADOR RAWRQDQG5 HXOVR 2 SHIMRDZ ' IMMEXMRQ3RIR * [(FOG-GIQ, WP

R 30W, R \KLY$ QX005 HSRIWRUDGAWRDAQ RP DARQUHIDEQ) RUGYIGHIG HQYHKY HYSDD

7KVH 0P SO DG WHH SHAHYLQWHIE® CERYHVKRX@ GRAEH FRMGHHSE D UHBUIHIBRQR - RXUIXMUHH SHOAY DQG CRMDOH SHOAY LGFOGQ) WHFRWWR G-BMI DY DQGRAMHUH SHOAY PD)

EHIUDAMRIGW WIQWRHWKRZ Q

,7(0 &' ,6&/2685( 5(*$5' ,1* )25(,*1-85,6' ,&7,2167+$735(9(17,163(&7,216
1RH



3%$57,,,

7(0 ' ,5(&7256 (; (&87,9( 2)),&(56%1' &25325%$7( *29(51$1&(
0 DDIHP HQW

2 XUYRDLG RYHYHYRXUP DI HP HW2 XUYRDGAXHO® FROMMVR [LYHP HP EHY WUHHR ZKRP DHQRVIQMMAMGSHIRY DVGHIQGIOBHAIR) D RWH  $PAR2 XUW/RDGHBRVRU
RILFHY Z KRVHYHDAKHAWUHIROR RAUVRDG XQMDKHGH WHBRIROR R | LEHYRUXQIMOKY RUKHAKFRRARULY GX® HBRAG DQG TXO LHY RUXQIMKLYRUKHUG-DK. UALIQDIRY UANSP HOMGVIXOT LFDMRORU
WP RYDD 7 KHUASROIELOMA/R  RAUYRIGLGFOGHWHTXOW® YDODMRQR RUDXHN DOGWHRYHMUIKWR RULQHNT HOATRMW FRSRUDMJRYHCDGFH DR DOG  LCDGRQ) DUDQIHP HOW 2 YHILIKWR
RXULQYHAR HATRRYAN H WIG/\R RYHULIKAR WH UMN P DODIHP HOASURFHAHY HP SR HGBL RXU, QYRR HOA$ GYMRUDY SDWR W@ \R @D P DQIHP HOAR RXULQYHWY TR 2 XUYRDG BMEZ V
UM P DI HP HNBURFHAHY DAERK U XOUDQG\SHALDOEROG P HANMIVWURXI KRAMKH HOU FROXAIDY Z [\K CESURSUDM U-BUAHQEBIYHVR . RXU, QYHIR HY/S GYLVRUDYQHHADY DG SHIRGFDM WNXHAMY) \KH
SURGAIROR UM P COIHP HQABERWRUSUAHQEBIIRY/ 7 KHIRDCR RXUVRDBV UMN RYHILI KWXGRNROLVAR HOKUH\KDAKH UMY DXRADMG Z \W RAULQYHT HAZRMNA DUHOFRXUDAD LGHWIHG WRRKIKO
LOHXN DG DG UASRMED DEMAHS + RZ HYHU RUYRIENVRYHILI KWXGRANRQ FOQGRMIP LCDM DIEUMY RUHDKUH\KDYEDMEXBUHYHON GR QRADGYHYHD O FRAKHYDOHR LYW HOW

2 X/ROGKDYDOR HAEEDKHG 0Q$ XGWERP P IWkH D1 RP LD DOG&RERDM* RHIDFH&RP P IMKHDQGD&RP SHODNRQ&RP P WH DOGP D HWREDWK DEAWRDOARP P IWKHVLQWWHI XMUH

YROGR ' WHAVRWDQG2 | IFHWY

2 XUWYRDGLY SHH® FRP SRHGR ILYHAUWHRRY 8 QGHIRXURKDINMUDIGE @7 V RUGUHRARY DHGYIGHG LOR WUHFDWHY $ WHIRK DQXO0P HHY GUHRRLY DHHBRKMG I RUDWP H SLUIQ) DAKH
\KUG\XARHEQ) DOOCP HIY Z W WHWP R RIIFHR R® RHR \WHHWUHFDWH/R QUHRRYH SIUIQY HRK\ HU ( CRK QUHARUZ LOKRGR! | LIFHTRAHWLP R Z KLIFK KHRUMKH LY HBRMG DG XQIMCKLY
RUKHNFAHXRULY GXO HBRMS DG XD LHY RUXQICKLY RUKHUG-DK! UALI QDNRQ UWANHP HOAMAVIXDT LFDNRQRUWHP RYDD

*IWHARY
3RMRQV 7HP R 21IIFHDG 2 \WHU3XEQF
KHIBZ LW / HOWR 7IPH 3UGASDCR FRXSDARY V " IWHARDKLSV+ HB
1 CP H $ GALHVDQGS$ JH &RP SO BHIVHG *XUQ) WH3DW < H/ * XUQ) WH3DW \ HOY
“ QG BHGON IR
SKUMRSKHE: 1 HORQ+ * AR &OV,, " WRARMGH © HIO $ GMRU DVBHRWWY:  HIGX 0 DIHP HQW D 1IQDGADD 0 HP BHUR WHOGRIGR 7 0MMVR
1IRMPEU  7HP DOMRY (WP MGRHO D 300 HIGTXOUH2 SSRIMQMIF , FRP H) X5
([ SV MGRH) HEDOWY DQG30P HUBTXOH
XQB/7UMMGRHO DK
0 HIDQ/ : HEEHU: C AR &OV, ' IWHARMGH " WHARUR |, QMR HYB HSRWGQ) DAV KHS QAKKIVERSRIDIRY D 0 HP BHUR WHIYRIGR 7 UAM/R
1IRMPEU  7HP SUYDMKRMQ) FRP S 300 HISTXOUH2 SSRUMQMIF , FRP H) X5
([ SWwv MCRHS XIXW  DG30P HUGTXOA
) XQB/7 VAWNMIGRHO DK
SIPH/: 1 HAG-U= * AR &OV,,, " IWHARMGH SURSUHEY WDEHJDQG LQHXRU 3RWRIRO DEHUDN BD/B@IQY 0 HP BHUR WHYRDIGR 7 UAMY/R
1IRMPEU  7HP 3UGASDO7WAQ) DQDAHAP DEIHP HQNLLP  1URP - DAY 300 HIGTXOUH2 SSRIMQMIF , FRP H) X5
([ SV MURKIK -XCH MCRHS XIXW  CG30P HUGTXOA
) XQB/7 VAWNMIGRHO DK
OMHMWG' AR
SKUIMRSKH) / RQ) + &KH ([HAMWH  &OW, ' IWHARMGH &KIH ([ HRXMWH 2 11 IFHUR 300 HU6TXOUH &DBMID0 DEIHP HQV 1 RH
2 [IIFHDEG 1RMPEU  7HP /&
&KOWP D ([ SV
SHIW ' )R = &KH)IQDAD  &OW,,, ' IWHARMGH 3UMGQVR 300 HJ 6TXOWH &DSMID 0 DEIHP HQV/ / & MGRH 1RH
20IFUDG IWARU 1RMPEHU  7HP 0 DK 0 DDIIQ) ' IWARU R 30D HJ 6TXOH &OCBAID
([ Sy 0 DIHPHW/ & IRP $SUO RO DUK

7KHEMGHNVOEAMAVR HK R RAUGURRYLVF R30P HUB TXOHE RIS & ,GF 6KIZ GHHO MMRQ3DMZD 66X 0 DWWRY: RRGY. DODV
1 RAWARURKHZ MVAVHYH/DVDAUARUR COIQYHAR HOVRP ) VEMPARWH  $FPW



( [HOOYH2 IIFHYV:  KR$ UHL RW LUHRARYY
,QRP DIRQUIDEQ) RAUH HRAUYHR | LFHY/Z KR GR RAVHYHROWHYROG LY DVI RTRZ V

3RMRY
1 CP H $ GALHNVDQGS$ JH KHIBZ W & RP SDQ\ 3UCASDR FEXSDARDV ' XUQ) WH3DW < HLY
$QIH. /RY+ &KIH , QAN /2 (U 0 V / RY ZD/CBSROMG D/RUEKIH |, QrFR FOAZ ITEHJIQ 0V / RY DOR VALY DVEKIH , Qe HOAZ TEFUR

3680 DQGKDVNH UASRQUELOWA | RUDIDIQYHAY HOAHIAG LRI/ DAB6&0  3URUMR MIQQ) 3680 1Q oV
/ RY ZRINHGIRJ-30 RUMD&KDH &R IQ1HZ <RNIRJ \HIY 0V / RY KHBP Q) VHIRJWRBYIGFOGQ) ' HBXW
+HIGR 1 RS P HIFDQ&UHAW WEQ) + HIGR + LK< IHB7WEQ) DG+ HIGR &UWHEW HIYDIYHY/7WAEAQ 0 V/ RY
KOV BFH) DWIGUR PR SURGEN LFOAQ) KUK \ IHIS ERQBY KUK \ LHT FMHEWGHIYDMH/ GG G-EWASMID
WUKRMUH DIV H DG WAKAMUHG FUHAW, Q DEAMRY \KHZ RING Z W \WH* GEDDF HIGR &UHAW WDAQ) \R KHS RYHYH
UMN P D) HP HQWRUWH + LIK < LHTB DG+ LK * UDGH FMAVWAIEQ) ERR\V 0 V / R LVP DUIHG \R &KUMRSKH)' / RQY)

RXURKDLP DQDQB&KIH ( [ HHYMYH2 H1IFHUO0 V / R BFHYHGDRS %GHIHHIQ( FRIRP LFVIURP 3UGFHRQS QYHYIW DG
LVDORD&) $ S FKOMKRTHU

0 DM /| %BRP | LHG+ UGV 0 U %BRP | LHTG Z D/ CSSRQMS DV RAUSUMGONGQ 0 U %BRP | LHTG LY \WH3RWRIR 0 DIVHJIRJ36&0 V86 & 2
PO HOVSDIRP DG KD/ N UASROIEOMY IRUDDR 3680 1V GYHIIHG GUQ SURGAWRTHIQIY 006 UMW
P DIHP HOW+HLYDP HP BHUR ERK\KH 86 DOG ( XRSHID &/ 2 LQYHAR HUAFRP P Wi/ D/Z HODDVDP HP BHUR \KH
&RP SDQ 1V, QrHIR HARP P WH 3URMENRQQ) 3680 1O 0 U %BRP I IHBGZ RIHG DN ROE &DSMOIQ&KIFDIR
PRIWUHHQ® DV DQ $ \WRADM 3RMRIR 0 DIIHJ Z WO \WH %4ARDED 6\ QRFDAG / RID * URKS Z KHMH KH IRRAHG R
LMY LOGYHIIHG GDQV YID&/ 2 VOG WSDIDAD P DIHG CFFRXQV 3URUVR MLQQ) * ROE &CHMID0 U %HRP | LHTG
Z RIS DAV LXIDQL &CRMIDS$ GYMRY LQ &KIFDIR DY 0Q $ DOMADGE \MEVHIXHO® $ \WRADM LQ \WWH , QYHAR HUWWDONGQ)
* URXS Z KHIH KH [ RPAHG RO \SHALDOMWDRYY DQG WAAKRMUQ) P COEDMY 0 U 96BRP | LHTS FOHS D00 %6 Q) LQDFH
IURP 1 RUKZ HAMOQ 8 QYHMWMY . HIRIJ 6FKRROR 0 DDIHP HQWDY Z HODY D¥%6 DQG % 6 1Q %6MQHW $ GP LAVDIRD
DOG( FRORP LEV IASHRMHD 1R \KH8 QYHMWR . DODY

6FRWB 94N+ &KIH &RP SIDGFH2 [11FHJ 0 U %NV Z D/ DSSRQMS DV RWUEKIH &RP SIOGFH 2 11 IFHJIQ 0 U %NV DOR VHYH/ DV &KIH 2 SHDMY 2 1LIFHUR
3680 DG SIMRAO \HYHZDV&KIH &RP SIDFH2 IIIFHUR 3680 IURP O DK VRO DK SURI\R MQQ)
36&0 1QO DK 0 U%HNZ RINGIRURYH)  \ HOLY DB FRAWQYHAR HONV P RWBFH® D/&KIH 2 SHIDIY) 2 |1 1FH
&KIH &RP SIOGFH2 | LFHUDGG 7 UDAXKUHU 3URMVR MIQQY 6FFO(WQ(HWI—QNO U %V Z RINGIRURYHUM] \ HOWVDAB O %
%DQN DV D3HIRIP DFHO HDKUHP HAG SHADIMWADGS VEVHIXHQ® DV, QYRR HAY HKGRBI\ 2 11LEHU 0 U %4V BFHYHS
DQO0 %6 GIWHDEDYS GHIUHIQ3RMNFDOBAHFHIURP \KHS QYHIMWR 0 WRXUL. DQDVALW

7 KHEMHWDEEBHVR HFKR RXAUR I IFHYLVF R3DP HE TXDH&DEMIDS & ,GF 6KIZ GHHO IWIRQ3DINZ D 6 X1V 0 IWRQ: RRO/. DD/

, QRP DARQ$ ERXW DFK' LLHARUV( [ SHIHIFH 4 XDOLFDARQY $ WUEXWYRUBNLGY

7 KHYROG BHIHYH \WWDAVFRGBRARYHD  \KHAUHRARLY KDYH EDDRHG DG A YHYHH SHIHFH X0 LFDNRQY DRMEX\M/ DG WVNQY Z KIFK D7 \WHYRDG R RSHDMH | HARHD LQJRYHQIQ) WHERP SIQ
DG SUIRMANY \RHIQMHIWVR WMRANKROGHY YHBZ 1V DGARUISWROR WH YDURXVH SHIHFAHY TXOI LFDNRQY DAEX\WMY DG RUMNLAY Z 1 URSHRAWR HIFK QUHRRUFRQUGHIGE. \WHYRDUG

,OMMAMG' LUHARY

SKUMRSKH)' / RQ)

0 U/ RY ZD/D5SROQM D/RAUKOWP DQDIG&KIH ([ HAWH2 HIIFHUIQ DG KDV VHYHG RQ RUVRDLG MGRH 1 RYHP BHU 0 U/ RY KDVDORVHYHSDV&KIH ( [ HXWH2 [IIFHUR RXU
, QMHAR HAS GYMRUMGRH DIG&KIH ([ HAMWH 2 [IFHUR 3680 MCFH DG LV UASROUE®! | RUP DDILQ) RXU, OYHUR HOAS GYMRUYV DQG 36&0 vV RAHIDEMCHY 0 U/ RY DOR HYHS D/ RXU
3UMGONURP 1RMPBU RO DK DJG D/3UAMGOAR 3680 IURP RO DK 6LQFH 36&0 TV LGA-BIRY 0 U/ RY KDY BHHQ WFFHM XOLQ QRARQD EX@EQ) DKUK® H SHIHFG
LOMXY HQAMP  EXWIOR DQLOM UDAG FUHEWQMXF HOASDIRP \WWDAP DI H/P XMO0 XQGR | HIQIV SUYDMIXQB/ DG WSOLDAD P DI HGOFFRXQIV 3680 KDY DFCHINDARDASDO/ CRARD LOXMNRDY
DOG IIPLO RILE EXADOR UMMM LQYRAR HOADGYVHY EDONWWKWY OG5 BIRNAUGDBLY 0 U / RV SUMRXY Z RIN H SHIHFH LGFOGY N LQHAR HOAURBY DABUDLIH & CEMIODE 600GHDS WHA
0 DQHP HMADVZ HOD/Z RINGI DAD RUDQB\IQB! LOWH&UWHEW HIYDIYH/DOG' LMWAHS 6HRXUMEY* URXS | REXVHG RQ\KH I LUP S SURSUHEY LR HOV %HRHO RUDQB\MIOB! KHZ RNGDAT+ / HH
3XVEP 9 HMUY DSUYDMHIXAW IXQG\SRORFGE, 7KRP DV+ / HH3DWGHY DG 3XEP , QMM HOV , QWDAIRDY KHDOR \HYHG RQWHYROGR * LWHARYR $ YHR ,F DJ5Z D/DYRIG 2 BHYHUIRU
30DR ,F +HWIWMG KLY FOMHUDA30 RUID &R 1O/ HHIIHG) IQDFHOGG0 HIHY  $FDAMRY ) ,* * IRXS DBMQ) FRIERDIRD/ DQG SUYDM HIXAW 1LUP V RO LOMXR HOAEDNGQY) 0QG FOSAD
POV 0 U/ RY SUMRA® VHYHEROWHERDG R WKIMHVR 30F HUB TXOH2 SSRWQMIF , FRP H) XQG 1 DA IURP $XIXW  \R2 AREHU 0 U/ RY IVPDUHG\R$ QIH. / RY RXU&KKIH
, QMR H/2 11 LFHU + HUFFHYHG000 %6 GOUHIURP W+ DLYDLGYSMGHN



6RRROGGINS %GIUHHIQ( FRIRP LEVAP @XGHIURP 3UGFHADS QYHYW 7 KHYRDGEHIHYHAKDID U/ RYIVRY LQYHAR HIIGGRSHIDAY GOGHYKLS H SHIHFHTXONHVKIP \RVHYHROWHYROG

-HIKW' )R

0 U)R ZD/ISSROMSD/RAUEKIH ) IQDGADCR 1IFFULQ DG KDV VHYHS RO RAUVGRIG MGFH 1 RYHP BHU 0 U)R KDVDORVHYHGDV&KIH ) IGDGADOR HIFHJR RYXU, QAW HS GYVRU
MGFH  DOGDV3UAMGAR 3680 MCRHO DWK 0 U)R SUMRAO \HYHGDVRUZUDMIUIRP 1RMPEH RO DFK DIGD/0 DL ' IWARUR 3680 IUP $SUIO VRO DFK
SURVWNIQQ) 3680 IQ$SUO 0 U)R ZRNHGIRUGDQEBUZ L HODEG3DWHY IURP 6FBMPEH) WO DK ZKHHKHZD/DO DY) ' (WRARUZ WMQ) I H5, GFRP HZ KHIHKHZ D/
LORYHS 1O WH WKRMIQ) DG \DBYR PDQ SIRGAW LFOGQ) &/ 2V %HRUIH 600EBU2 TLHO 0 U ) R Z RINHG IRUGRApW * pQulDBi D/ D' LWHARUZ KO * GEDD0 DNV $ GIMRY Z KHIH KH Z DY
LOANKP HOBOIQWHS 6 &' 2 &/ 2 DIE50 %6 &UHAVS GMRY HIRWH LVZ RINLGFOG-GWHUAAKRXUIQ) R YOURX\MUKAMBGFHEWBILR SRIMRY| R XURSHILQWMNRYYD/Z HODAKHP RAHID) BHGG
\WHFRSR DM WD) DG SUFALQ) | RUYDURXY WKAMUG SURGEN 3URMR 6RALDW* pQpliBi 0 U) R ZD/HP SR HGE! -30 RUDQ&KDH &R %-DUBWMILY Z KHIKHZ D/DQ$ WRADM' LWHARUIQWH) $67
RUIDQ] DARQIRAAMQ) ROWHWUKRMIQ) R 7 OAVBUHHWGE' 2 VOUGEE/ 2V $ ORZ KIGID4-DUB\MIGY 0 U) R P DIHGWHIGEDCE: 2 DDOWAYGAN Z KIFK LFOGHGLOMMYHFUHAW REHIQ) R YDURXY
DAHARDXAY 0 U) R UFHYHSDO 6 GIUHIQ&RP XA, QRIP DIROG\ WP VIURP $ Uj RID6VBMS QYHYW DOGD %6 GIUHIQ* HRII\ Z W DP LGRUIQO DAHP DIFVIURP 1 RWHO'$ U] RIDS QYHMW
7 KHYRDGEHIHYHAKDD U) R VWWRY RSHDMRICDOG! LQDGADCH SHIHFHTXOM LHVKIP \RVHYHRQWHYROLG

, QE-SHGHW WUHRRY
0HDY : HERU

0V : HEEHUKD/\HYHE RO RAUYRDG MIGRH 1 RYHP BHU 0V: HEHUWD' WARUR QMY H FERI) DATKH$ QAKX &RERIDIRY Z KHH\KHKD/Z RING IRURHD | HOY 3URUWR

$ QAN &RSRDINRY \KHZ D/DEXSHYMQ) $ XAVWSHIRUDN 30 * // 3 IURP W 0V: FEEUKD/NHYHGROWHERDGR WKWUMYR 300 HUGTXOUH2 SSRUMQWE , GFRP H) XQG 1 DA MGH

D35 SUMRAO \VHYHG RQWHERDG R WKWH/R 0 RQIIHO DIHY 7 WU -XO RO DFK 0V: HEUUFHYHGDYS 1Q$ FFRXQIY [URP ,QAODS QYHIW DG UFHYHG KHU&3S$
RHHIO 7 KHYROGEHIHYHAKD/D V 1 HEEHIVVRY | LQDGADODQG DXAW] SHIHGFHTXO0 LHYKHARVHYHRQWHYRDG

-DPH/:  1HM@-U

0 U1 HMGKDAHYHERORUWADGMGHI RAPEHU 0 U 1 HYIGBILYDQDRAYHSURSUHDY \WIG-UDJG QMR + HZ DYD3RWRIR0 DEHUDN WD/8@QY3UGH.SDO7 WAQ) | URP - DM
WURKIK - XCH 3URR* UDAB@IQ/3UCASIO7 WDEQ) 0 U 1 HYGBIVALYHS DY DSURSUHBY WOGHJIRURYHU | HOLY | RPALQ) RQ DI URXEMUH | XU/ DOG ROWRQY DY Z HOD/MBAN LQGH, | XU/ DG HHU\
0 U 1 HY@B KDV \VHYHG RQWHERIG R QURRYR 300 HUGTXOH 2 SSRWQWIF , FRP H) XQG 1 DT MGFH 7KH YRS EHIHYHY/ \KDAO U 1 FYLGBV VRQ) LOYHWY HOAP DRI HP HOADDG \WDEQ)
H SHIHFHTXOOLH/KIP \RVHYHRQWHYRDG

SKUMRSKHJ& 1 HIRQ

0 U 1 HIRQ KD/ VHYHS R RAUYRDG \MIGFH 1 RYHP BHJ 0 U1HWQLD: HIW $ GARUDASHIRUANY HOGK O DOUHP HWZ KHIH KH KDV Z RINHG MQFHO D 3URUVR 6HDR.UANY  HDOW
0 DQJHP HAD U 1 HORQZ DVDY LFH3UWMGHINDN QMSIMH7 WAERP SO 1URP ) HEDDW \R) HEOOW Z KHHKHOGWH. DOOV&W WP 3URNRWDAO U 1 HORQKHTBLOMHIR HWP DIHP HOA
URBY/DAZ KH3UWYDMYON . RQWWHU&DSABCD DO HP HOWDQG 7 KHYONR 1 HZ < RIN 0 U 1 HORQUHHYHG DYORKHBUR $ WIQ( QIOK IR * HIAEXU &RTBIHIO* HEAVEX 3HIDX ODQD 7KHYROG
EHIHH/ARD/D U 1 HORQIVIRY LQYRAR HWP DDIHP HQW SHUHGFHTXOXLHVKIP \RVHYHRQWHYRDSG

&RP P IWMVR WHYFRDLGR ' ILHARY
$Q$ XAVERP P WH D1 RP LQDMY DQG&RSRDM* RYHIDFH&RP P WKHDQGDERP SHODNRQ&RP P IWHKDYHEHHQRAEEDKHGE. RAUVGOG

$XAVERP P \WH

7KHP HPEHYR RXU$ XGVW&RP P WHDHO HIDQ/ : HEBHU-CPHV: 1 HVGH-U DIG&KUMRSKHIE 1 HWRQ HFK R ZKRP P HANWH LQE-SHIGHFH WG/ FIBEDKHG B \WH6( & |RUDGW
FRP P WH/ DG LVIQE-SHIG-OVRUSKSRAVR WH $PAD V :  HEBHUVHYHVDV&KOUR RXUS XAVERP P WkH 2 XUYRDGKDVGHMP LQHGWDYD V :  HEEFULY DQ® DXAWARP P LWkH I LQDGADCH SHWXQGHU
6( & KBV 2 XUS XAWERP P LWWKHIV USROUELOMALFOGHVHBRNG) RXULQG-SHIGHNII MG SXEQE CFFRXQIY [1LP UAYLEZ LG Z [\ KK LOG-SHOGHQAB D LMALHG SXETF CFRRXQIY |1LP WHSDQQQ) \ARSH
DOGUAKOVR WHUDXGWR RXUILGDCADOXNEA HON SUH DBSURYLQY WHI HAVI ROVAYIFHYSHIRP H5 UYLHZ LQ) LOFROMEIANRQ Z LW \WHLQG-5HOGHON MG SXECE CFFRXQIY (WP WHOGHDAR R LQMITO
FRQURON WPV UHYLEZ Q) RXUDQOXCO! LDGALCOWDAP HOV RYHYFHQ) [QMODODGWARH LI D) DOGSHIRAF 1LOQIV DOGUHFHYLQ) RAUDGWISRWDJG | LDGACOWBAP HOV

1 RP LQDIY DQG&RSRDM* RYH.CDQFH&RP P IWKH

7KHP HP EHYR WH1 RP (DY DG &RSRDM* RYH(DIFH&RP P IWKHDMO HIDQ/ : HEEHU-CPH/: 1 HYGHDIG&KUMRSKHUE 1 HIRQ HIFK R ZKRP LV OQIGE-SHIGHAELHARU 0 U 1 HIRQ
\HYH/D/&KOLP DOR \WH1 RP LD DOG&RSRDM* RYH(DIFH&RP P IWH 7KH1 RP LCDNY DOG&RSRDM* RYH(DGFHE&RP P IWkH RSHDM/ SXUYXOQAR DROMUDSSIRHGE. RAUVRDE 7KH RP LD
DOG&RSRDM* RYHIGFH&RP P IWKHLY URSROUEG! ROVHBRANY  UAHDUKLQ) DOGQRP LD TXOM LHG QR LH/\R EHHBRMG\R WHYRILGE, RXUMBENKRTHY DAKH DOQCOWRANKRTHUP HAMY  \HBRILY
TXONLHGQRP LGHAR LAY YCFOGRHY RORXUVRDG RUDFRP P LWHR RXUVRDLG. FRQUMMAZ W FUMIDCSSIRMGE. RAUBRDGR QUARY GYHBSIQ) DOGUHFRP P HIAQ) \RRXAUVFOGDVAR FRIERDM
JRYHODFHSUCH SV CESTIELEGIVR XV DG RYHYHHQ) \WHHYDDOMROR RXUVRDLE DG RXUP DIDIHP HOV



&RP SHODIRQ&RP P WH

7KHP HPEHYR RXUKRP SHODIRQ&RP P IWKHDIHO HIDQ/ : HEEHU-CPHY: 1 HYGHIDQG&KUMRSKHUE: 1 HIRQ HFKR ZKRP [VDQIQE-BHIG-QABLHARU 0 U 1 HAGBIVHYH/DV&KDILP DQR WH
&RP SHODIRQ &RP P IWkH 7 KH &RP SHRDIRQ &RP P IWkH LV UASRQUEG! I RUGHMP 1QQ) RUUHRP P HAQ) \R WH YRDLEG | RUGHMP IQDIRQ WHFRP S-ODIRQ Ll D) R RXUFKIH Hmmmmmn;emn
RMHUH HRAWHR LEHY 7 KH&RP SHODNRQ&RP P 1WhH DBR DAMMKH/ROLE Z IW P DY UHDAG \R FRP SHODIRQJHHIED H AHBWE 1K UASHAWR FRP SHODINRQR WHGUHARLY , V/\KH

\WHIQE BHIEHMALRRLYR UYL \WHURZ QFRP SHODIRQDUGUHFRP P HIG\R DR \WHQUHRRY\WHCSSURSUDMBYHIR FRP SHODIRQ $ VQRHR RXUH HRAMHR | LEHY PXUMID LVFRP SHODMGE X\/\M—i
&RP SHODIRQERP P IWHGRHY QRASUIRGFHDG RUMMEZ. DUSRWRQH HRAYHFRP SHODMRQSULRWAH/

6HARY D 94-CHLAD®R Z GHUKIS 5 HBRIMY &RP SIDQFH
BHANRD D R \KH( [ FKDQIHS PABTIXLAWHERP SIQ VR I IFHY DG GUARY DQGSHIRYZKRRZQPRMWID R RXUSRP P RQGVEN \R I LGIUHSRWR VHRXUMI/RZ GHIKLS DG AKOQIH/IQ
KK RZ GHIKIS Z WWHGB( & 2 [ILFHY GLHARY DQGJUDMMID  WSANKRTHYOOROHUANXUGE 6( & XGVRIXUQK WHERP SIQ Z MWFRSIHVR DUBHANRY D IRPVAH (LGB!

YDHG\RDD RQWHERPSIQ VUMEZ R )RPY DG IIGGE WK SHIRYY DQGIQRP DIRQSIRIG-G B \WH&RP ST 1V GUHRRLY DG R IFHY WHERP SIQ EHIHYHY \WDAGAUQ) \WH\ HU
HEG' HHPEU DOSHAIRY D 100 BNXUHP HVCSSIFCEGIVR \KAK SHYIRQVZ HIHP HAQDWP HD P 0OgHU

&RCHR & RQGXAWERGHR ( WIFVDQG, QUGHU7 LDAQ) 3RIA

© HH SHAWIAKR RXUR | IFHYDQGQUHRRLY DVZ HID/DQ SHYRQDH LIDAGZ W RXURSHIDNRQY VR CRAQCFFR EDGFHZ W MHKLI KFWAREIEDG/R- SHYRQIODEE SUR HUMRGDOLQAM UMW DATEDAP H/DQG
\RFRP SO Z I\ \KH&RP SO0 TV SROFLHY DG SURFHBXUAY QG DEDY. V XV DQG BHIXOMRQVR 1) DESOFLEGQMDMRIO | H3HD0 SURYIGADD WIMRUGFDOIRYHEP HOA7 RWMYH | HAMMHYRDUG KDY DERSME D
&RAHR (WP 7KH&RAHR ( \WEVCBSIHARDOR \WH&RP ST VGALHARYDQGR I LFHY 7KH&RP SOQ VIQIGHMPAQ) SRIAH/DHIGFOG-GIQWHERP ST VERGHR (\MEY

$VUHIXUWGE WH $ PADQG WH $ GYVHY $ FWZ H DG RXU, QYHWR HNS GYMRUKDYH HIRK DERSMG D&RAHR (\KLFV \WDARKREDWKHY SURFHGUH/ \WWDACSSO \R RUGUHRRLY H HIXWYH RHTLFHY

RIFHY \MHUUASHRMWHWE | VDGWHHP SB HAVR RXU, QAHAR H/$ GYIVRUZ 1\K UG-V WH USHYRQDOL QYW HON DG LQYHW HOAMBQRARRYY 2 XUERGHR (WEVIHHDD GR-VQRIGHIP IWQMXR HV
B RUAUARY RIIFHYRUI) RKHFRYHIG SHIRQIQV-PXUMAAKDAP D EHSXUFKDHGRUKHTE, XV

1RP IQDWRQR ' ILHARLY

7 KHIH KDYH EHHQ QR P DAMIDORKDQ) HY/ VR WH SURFHBXUA/ B\ Z KIFK WRANKREHY P D UHFRP P HQG QRP LGHV\R RUVRDGMGPHWH 1A R RUSUR\ 6\ HWRURU  $ QQA00 H) R
6



7(0 (;(&87,9( &203(1687,21

1RHR %RIMU-H—LYI—\/GU-HAFRDS-QDNQIUP XV +RZHHJ 0 MUY %NV / RY ) R DOGY%ERR IHB OG0 V / RY WURKIK WHULGEHAILDGADOLQMIANVIQ RXU, QrHWR HNS GIMVRU
KOHDQLQALASHXQDY [QMIMNQWHIQYHWY HOADGMRY [HVSOGE XVXQEHMHS GIMRY $ JUHP HW, QEAURY WHERP ST LVUASRQUEGH RUH SHOFVIGRAUBGE WHS GP LQWMDRUQFRQEHAIRY
Z W OGP LQUAMICY \KH&RP S0 VEXMGHW LGFOGQ) P ENGQ) SO P HIWVR WHS GP LQMMDRUEDVHG XSRQWHERP ST VDIRFEGISRMRQR \WHS GP LQWADRLIVRYHKHIG DQGRKHH SHOH/DARADMGZ W
SHIRIP Q) 1WRED DMRQYXQEHAKHS GP LQMRDIRQS JUHP HOMQFOGQ) UHMKHI HV DG H SHOHVDARADMG Z W SHIRP 1Q) FRP SIDGFHI XQRIRQY DG WH DIBFCEGISRWRQR WHFRWR FRP SHODIRY
DGUHDBMEH SHOHVR WHERP SDQ V&KIH &RP SIOGFH2 |1 IFHUDQG&KIH ) IQDGADCR |1 IFHUDQG WHUUASHRRMHDEP LQMADMH\XSSRIVWARH V

&RP SHODIRQR ' ILHARY
7KH, QE-SHIGHQW ILHARLY WHFHYH DQ DQQAOIFHR 7KH DOR UFHYH UHP BXOHP HQAR HDREED! RANR - SRANHAH SHOAY LGRXAUKG 1Q FROGHAIRQ Z 1\ DIWIEQ) HIFK BIXTUYRDG
PHANY HOFK \GHADCP HAMY) COGHIFK FRP P LWKHP HAMY) DMWQG-G @ HKDYHREBBIGHG GUHARLY DQGR | LFHY CCRLOW IQXUIDFHRQERKDD R RAUGUHRRY DGR I IFHY 1 RFRP SHODIRQLY SNG\R GLHARLY
Z KROUH2 LQMBMMGSHYIRQY 7 KHYRIGUAVEE VOB GHMIP LGHAKHFRP SHODIRQR | QG-BHIGHQW LUHRARLY
7KHIRIBZ Q) BEGI WKRZ V IQRIP DIRQ BINAQ) WH FRP SHRDIRQ HIGHG Bl RAUGLHARLY | RUWH\ HIUHGHS ' HAHP BHU 1RFRP SODNQIVSOGE XVVR DY [QMIMAG GUARURY
H HRAYHR 1 LFHUR \WH&RP ST

7REO
&RP SHODARD
$JIUIDM 3HMRQRU IR
&RP SHODARD 5 HALHP HOW 3D® HJBTXOLH
ILRP 3D® HUBTXDLH %-CHIWS FRXHG DV &DSMIOY% & ,GF 306G
10PH &DBMIO% & ,GF 3DUAR 2 XU( [ SHOW/ WU

) RUDGAAUSIRQR \WH, QG-SHIGHV LUHARLYTFRP SHODIRQ \FHIERYH
© HGR GRAKDYHDSUR IVWKDUQ) RUBANSP HYBDIR DOGAUHARY GR GRABFHYHDQ  SHMRQRUUANSP HUWEHH W
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7KHIRIBZ 1Q) VEEGIVKRZ VIQRP DIRQDVR ) HEUAOY XQBWRNHE NHIQAFDMG UHIDEQ) WHEHHIADORZ GHIKIS R RXUSRP PRQBWINE. L HIFK SHIRQNGRZ QIR WHERP SR \R
EHHIADD RZQPRIHWIY R WHRMBQAQ) KOBWR &RPPRQG\EAN L HIFK GLUHARUR \WHERPSIQ I HIFK H HRAUYHRILIFHUR WHERP SDQ. DQG LY DIDAWRARY DQGH HRAYHR I LEHY DVD
JURS W USHAAIR SHIRQYNGRZ Q\R \WH&RP SIQ. R EHHIFIDD RZQPRMWDD R WHRXMEQEQ) WKOBVR &RP P RQGVERN WHERP SIQ EDAFV KK NIRZ BGIHRQ EHH LADORZ GHIKLS 1AV
P OCHE WHKRTHYZ W \KHG( & DOGRAHIQRP DNRQNGRZ QWRWH&RP S

7KHSHA-QEIHRZ GHIKLS LVEDHERQ \KDW/R RXU&RP P RQB\RAN IXHG DG RANBAQ) DVR ) HEXOW 8 QBWRNHZ MHIQRFDAMG DOSHYRQV QP H3DVEHH LADORZ GHY
R RXU&RP P RQB\BFN KDYH\RBI YR SRZ HUDQG\RBILOYHXR HOABRZ HUZ [\K UASHRAR WH\KDUA/ LQRFDAG DV/EHH ADD RZ QHG 1 RHR WHWKDW/R &RP P RQB\RAN EHHLADD RZ GHGE RXURILFHY
RUGUHRRLY KDV EHHD SBGI HG D/AHRAUMY | RUDQREQIDIRY , QDEAWRY XQBWRKHZ WHLGAFDAMS \WHDGAWI RUHIK SHIRQQP HSEHBZ. LVF R3DP HUBXOHETEMIDVS & ,QF $ WHQNRD 6HFUABLY
6K GHO MRQ3DMZD 6X0 0 DWWRY: RRGY. DODV

3HAQMHR
&RPPR)
6KDLHY BVRN

1 0P HOQGS$ GALHW 2206 2 XWHEQEQ)

0 DWHZ /| BRP | IH
$ @AUARYDEGH HMYHR I IFHYD/DIRS  SHIRY
&ODHOF RBQIV/ / &

([FOIRUHRBQV' /&

$ @UVO DIMJ) XQ5 / 3

0 DMDE YAFNHD

SHUAHVOWKDY R \KHIMX-GDGRAMBRAQ) WOH/R RXUSRP P RQE\RANDY/R \WH5 HRG' DM
%HH IADCRZ GHYIKIS KDVEHHQGHMP IQ-GLQOFREGFHZ WS XBT G XQGHMH( [ AOQIHS FW
YDHGRQDRICR \KDUWR &RP P RQGVEN IMAXHG DQGRAMBEQ) DVR ) HEXO
,FOGY \KDW/R &RP P RQ6\RAN [QALHA® KHBE WHS QIIH.  / RQY , WHYRFEG 7 DWW \KDWW/R &RP P RQB\RAN [QBUHA® KHBE WHS QIH/ RY  &KUMRSKHJ/ R -RQA
70MVDG \KDW/R &RP P RQB\RAN KHEBLQS QIRP 7UIQMHARO LGRYIFFRXQVIRU0 U/ R VOG0 V / RY VAKIGRHD LQHAK FDH IRUZ KK 0 U/ R 0G0 V / RY GVRDIP EHCHIADD
RZ GHYKIS H FH-OWRWHH \WMR KLVRU
$VR ) HELOWY ([HMRMRAQV' /& 3([HOR) RZQG \KDUWR RXU&RP P ROB\RAN ( [ FHYRU+ RBQIV' // & D' HIZ DHAP \WMGACHON FRPSOQ. 3+ REQIV
/1&  V\KHPODIQ PHPBUR ([ FHNRU $VP DMLY PHPEUR ([ FHMRU + RBQIV/ / & H HAMAY QVSRIYH DG YR SRZ HJRYHUWH KDWY EHHLADD RZGHG B ([ FHYRJ 7KH

DEAMWR HKR ([ FHYRUDG+RABQV/ / &I )WFHSYH6 6X0M O 0

$VR ) HELOQW $ @UVO DAMJ) XQB/ 3 RZGQHS \KDW/R RXURP P RQGWEN $ GUVACEMID/ / & VWHIHHIOSIMGHUR $ GUVO DIMU) XQG/ 3 OGP D EHGHP HG\REHIQ
IADORZ GHUR WH\KDLAY 7 KHSUCASOOBMGHWDGAMNVR HFKR $ GUVO DXM) XG5/ 3 DQG$S GUVACEMID/ / & 1V 0 DQBWHAGXMM . DQDVELW 0 IMRXUL

YDHGRQIQRP DIRQSIRMGGIQDERKH®!  * $ ILBGRQS SUO &OUDYHD+ RTEQIV/ | & USRING KOG YR G GVERVMYH SRZ HUZ W UASHRNR \KDW/R RXUERP P RQ

SR 7KH KDY DH RZ GG GLHA® B &ODYHD+ RBQIV/ / & ZKIFK VD Z KR® RZ GG MEMADY R 6HERDG ) RRO// / & ZKIFK IVDZKR®D RZGHG \WEMADY R 6HERDG &RSRIDIRY

6HERIG) RRO// / & DQG6HERIG&RSRIMRQP D HIFK EHGHP H3\R EH DQIQAUHAWEHH IADORZ GHUR \WH\KDUA 7 KH SUGASDOBXMGHW DMV R HIFK R &ODYHD+ RBQIV/ / & 6HERDG

) RROV/ | & DIG6HERDGERSRDIRQLY  © HIWV \WGWHAD HWDP . DD/

$VR ) HEUAQWY 0 DD & KUMFSKHIVAFNGHIEHH LFDD RZ GHG \KDW/R RXUSRP P RQGVEN \KDW/DHRZ GGAUA® B +ROQV/ / & DB KDWY

DHRZQGGUAB B %)9  //& 0 UANHIV\KH( GRMS0 DOVHIR HFK R \WHHQM¥E \NDAFRDANYHD RZ QOTR \WHRAMBRAQ) P HP EHIKIS IQMIWVR %)) 9 // & DQGKD/\RBI
YR CGAVSRIMYHSRZ HURHAH\KDWRZ GGE +ROQV/ / & DEGWXY 0 UYANGHOP D BHGHP H3\R EHDQLQBUHAWEHH LADORZ GUR WHWKDWRZ GGR HIKR 99)9  // &
DG +REQV//& 7KHSUGASIIBMHVIGAMWVR HIKR 9%9)9 /] & +ROQV/ / & QG0 UYWANGHIY ~ 3HQWODQD$YH 6W . DQOVEIW 0 2
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7 IDQLARRQVZ W 5 HIWG 3HARQY
, QIR HVE OV $IUHP HOW

© H KDYH HOMIG LOR \WH $ GMRY $ JUH-P HOAZ LW RXU, QYHIR HOAS GYVRU SXUXOQMR Z KLFK Z H SD. \WH , QYRR HOAS GYIARUD EDVH P DI HP HOATHH DG LGRHQAWH | HH LQ H AKOQIH | RU\KH

, QMR HYS GYMRIVVHYLFRARXUAQ) UYL LI DOG \WIKAMUQ) LOYHE HONRSSRUMQWAY | RUXV XQGHZ UMY DOG SHURLP LG GMIHFHRQ RAULQYHAR HOW DG P RARUQ) RAULQYHWY HASRWRIR RQDQ
RYRQ EDIY 2 XU/RDGLQWID CESRVHGWHS GIAMRY $ JUHP HOADADQLO SHYRQP HAMY 1Q1 RYHP BHU DQG\WH&RP SO HQMBGIQR\KHS GYIMRY $ JUHP HQNQ- DAY 8 QBW\MP LCDAG
HOMHUD/GARUEHGEHBZ \WHS GYMRY $ JUH-P HWZ LAUP DQLOH IHAWURP \ HOR\ HDUL CESURYHG 00RO B RAVRDGRUB WHD | LLUP DAYHYRMR \WHKREHYR DP DMUMY R RAURMMEZEQ) YRIY
\FRXUMEY DG LOHWHUFDAH LI DOR CBSIRYHSE\ DP DU RT RXU, QE-SHIGHW LHARLY $WDP HAMY KHERQO0 DK RXUYROLG DSSURYHG DQ P HIGHG DJG UAMBMG $ GYMRY $ JUHP HOMR EH
HIHAYHXSROFRP SBURQR \KH, 32 2 XUYRDUGP RUNHFHO® GHAMP LGHE\R UH CESURYHWHS GYDRY - $ JUHH-P HOWRUDQ DEAWRORCH\ FOUMWP HIGAQ) - 0O DADP HAMY KHBRQ1 RYHP BHJ

0 WY/ RY )R %BRP I IHGO0GYHNDOG0 V / RY . \WURKIK \WHULQRUHRWLGDCADOLQMIMVIO RXU, QYA HVS GYIVRU KDYH DQLQAUHFVEHRXQDY LOMIMNQWHLOMWY HOMGYLDRY 1HVSOGE
XVXQEHAHS GINRY $ JUHP HOAB QG-UWH LCRHORYHI HHIKFUMUH RXUDENVAG QHAQYH W HONCGFRP HI RUSXSRA/\KHIR 7 L@EH FRP SXAM 006 SG RQLGARP HWDAP D LFOGH LOMMMNGHRP H\WWDWD/
EHHQ CFRHG EXWIRA HABFHYHG LOFDK. 7 KWV HHWWKAMUHP D JLYHUMHWR DFRQQRAR  LOMFMWRURXU, QYRR HAS GYVRNR WHH \MIAKDAMHIFRXUD) R/ \RH, QYHU HV$ GYLRR | DYRUG-EWLEDRQIV
WDABURYLGHI RUGH HIHGLOMMWMDXHADO PAUHNDAK SD P HIVR LOMMING GIMNRDD LOWH, QAW H/$ GYVRIVFCECAW D/RXUYDODMROGHLIGHSOMIOARS X! D X@HMH — $PAVZHUD
ROLQYHAR HYABUR BURIDY | URP \KH, QYRR HYV$ GYMRULQ FRUGHAIRDZ W \WH YDODMROR  RAUSRIWNRIR LOYRAR HOW © - KIGBIWH YDODMRQ| RUHIFK SRMRIR LOYHXR HOAKDNFRQANMM/DP DAMUDCSRWROR
RXUSRRIR DG WDAER-Y QRAKDYHD UDE® DYDMEGIP DNANXRENR)Z [GEHUMEY H5 B DQLQE-SHIG-QMDOOIRY! LUP DABDXMRIFHDOOM \WHXGWP DMGHMP LDIROR | DUYDDHZ L@EHP DHE, RXU
, QMR HY/$ GYLVRU \XEMAAR \WHORDEV RAMHILIKWOIGE GRAB. XK \KLLG SDV YDODNRQILLP 7 KHSOMASDIROR WH, QYA HO/ GYMRUIV LOYHXR HOABUR MR LQ RXUYDDOMRD SURFHI FRXES UK
LODFRITANR LOMIMAD/\KH , QrHXEF HOAS GYVRUV P DA HP HQAMHH LY EDHG LQ SDWRQ\WH YOOH R RAUNRBOCHADAHV ) RUWH\ HUHIGG' HAHP BHU \WH , QrHAR HOAS GYMRUHDWHG DEDH
POIFPHWHHR P IOR) DGHIQGIGHMHIFHR  PLARD

$ P IQWADIRO $ JUHP HOW

© HKDH HQMHG LQR \KH $ GP LQVADINRQ $ JUH-P HAZ VK \KH $ GP LQMADRUSXUKCQMR Z KK \WWH $ GP LQVADRUIXUQMKHY XV Z W RHLFH | CRAQMAY DQG HIXSP HADQG SURVIGHY XV Z 1\ FBLUIFTD
WFREHEQ) DG RKHJ DG LQWDAYH VHYLFY 2 XUYRDLG CESURYHS \WH $ GP LQVADIR) $ JUH-P HONIQ 1 RYHP BHU DQG \KH &RP S HQMMG LQIR WH $ GP LQWMIDARQ $ JUHP HQAIQ
2 XUYROLG P RINHFH® GHMIP LCHGWR UH CESIRYHWHS GP LQVDNR)'S JUH-P HWRUDQ DEAMRORH\ FOUWMP HIGQ) -0 DADP HAMY) KHISRQ1 RYHP BHU 8 E-UWH
$ G IQVADIROS JUHP HOMKHS GP LOADRUS-URIP V RURYHYH\KHSHURIP AR RAUBTLEG 0P [QMADMHVHYERY Z KIEK IFOGH [P R RKHUWQIV BHO) LIHSQMIRJ\M—HLQ:Q?LDIJ!-FRB/
Z KIFK Z HDHUATXLUHG\R P DQEQDOG SIHEOUQ) USRWAR RAMBANKRTHY DG UBSRWI LBGZ W \KHE( &

5 HRXUAHBKDUQ) $ JUHP HQWV

7KH, QAN HOAS GYDRULY DQ DHIADM R 3680 Z W ZKRP IMKDY HOMBG LR D UARXUAH \KDUQ) DIUHP HOWWH 25 HRXUFH 6KDUQ) $ JUHP HOV - 8 QGHUNKLY DIUH-P HOV36&0  SIRVIGHY \KH
, QMR HAS GYNRUH. SHIHGFHG LQYHWR HASUR FWRQDY DG CFRHW VR \WH VHLIRULQYR HWSHYRQGHODG RKHUUARUAHV R 3680 DG IW DHLADM/ 7KH 5 RRXUAH 6KOUKQY $ JUHP HQABIRYIGHY WH
, QMR HY$ GYMRUZ WK DFRAWAR GO0 OZ JHHDMGE, WHSIR HMRIDVR 3680 DG WD LADM/DYG FRP P IWWHP HP EHYR WH, QYHWR HVS GYVRIVLOYHIR HWFRP P LWKH\R \-LYH LO\KDAFDECAWY
7KH , QYRAR HWS GYINRUVHHNY \R FSMI H RQ Z KDAZ H EHIHYH R EH WH QU LFDOAG-DORWILCDIRY FUAWXQGHEZ UMY GH AMIHFH LOYHAY HOMWRKRMIQ)  H HRARD SRWRIR P DDIHP HOADGG
P ROWUCQ) H SHIHFHR 3680 VIQHIF HYBR HURDY 7KH5 HRXUFHEKDUQ) $ JUHP HOWP D EHWMP ICDAGE, HWHUSDWRY G TQRIFH

| IFHQHS JUHP HW

: HKDYHDOR HOAMHG LOR DCFHQHDI WP HOMKH? / LFHOHS JUHP HOV Z1W36&0 XQGHUZ KIFK 3680 KDVIUIQAGXVDQRQH FOMYH R DOV | UHIOFHMH\R XVHWWHEP H3 300 HUSTXOM 1RU
\SHALLHG SXERFVIQRUBMGHY 8 GGHKH/ LEHOHS JUH-P HAZ HKDYHD U KVWR XVHWH? 306 HUBTXOMH (TP H \WEMPAR FHMIOFROGURYY | ROVRERQ) DVRXU, QYR HY/$ GMRURURGHR WD LADMY
WP DOVRXULQYHA FOATGYMA 2 \WHKDOZ WK BASHRAR MY TP WG QFHOH Z HZ L@KDYHCR GI DO KVWR WH? 300 HUBTXOH P H

3RIAHY/DQG3 URHEXUAVIRUO DQDILQY & RIARW &R LOYHIR HV2 SSRUNQUMEY

: HKDYHSURAHBUVIQ SOFHI ROWHUAYLEY.  CESIRYDODUG P RAWUGQ) R WA LORNQ) \WHERP 1) DG AHMIQSHIRY/ HDAGVWRWHERP SDQ. $VD% & WH  $ PAMIFWXVI P
SOMASDAY LQ FHWEIQ Z 1\ AHMEO SHYRQY DI LADAG Z W \WH ERP S0 LFOGQ) RAURILFHY QURRY 0QG HP SBR HVOQG ). SHYRD FRMRIG) RUXQEHUARP P RQ FRROZ LW XV ,Q
DEAWRD HFK R RUGUHRRLY DG H HRXYH R | LFHY/ LY UTXLUHG R FRP SBIM TXHANRILH RQ DO DEMOEDY GALI GHG\R HIAMIQ RIP DIRQCERAWIQ SRAMONIOUHIAS SOV WEQLANRYY , QREHME HOKU
WDAZ HER RAHIDIHIQ D) SURKLELMG WIQLRNRYY/ Z W D) SHYRQY D LADAG Z W WH&RP SO0 RAUR I LEHY\FUHD HOFK R RAUMQUEAIRDY IRUDD. SRAUEG! O LIDNRY FRH RUUP RM EHE H-D WH
SURSRHG SRWRIR LQYHAR HFOMKHERP ST FRP SOQHVFROMRDGE. XVOGRUHP SR HVOGAWRRY : HZ LORNOAMILQR 0O WIOLAIROY XQBW DOG XQIOY HDUHVDIMN LHG \WDAKHWIQLRNROLY GRA
SURKEMGE, WH  $ PWRU UL \KFK SURLEMIRQVH, MAZ HKDYH\BNHQ CSSURSUDM CRMRQAR VH-N YRG UAYLEY. DOGLBSURYDCRUH HP SWHUHIH 1URP WHB( & | RAKAK WIQLRMRD

7KH, QMY HY$ GMRU 3680 DG WWHUDH LADMY SDNGHY DQGHP SR HV FRIBAIYHD 33680 $1ICDAW P D HIDHIQDQ RKHUBXMGHA DQG I XUQMK [QYHIF HOAP DI HP HQADQG DGYMVRY
\HYLIFH/ DG RAHUWSHYR VHYIFHV\R RKHY/ Z KIFK P D LGFOGH Z KRR MIIRD VHYIQ) DY LQYHAR HOAP DI HURUVGRORUR  RMHUFRTBRMH LOYHR HOAYHKLEGY RUP DODIHS CFFRXQN \WDADFTXLH
LQMMVIO SUIRMGH I LCDGAQ) \R RURKHZ 1VH G-IOLQ VHRXUMEY RURKHULQYHWR HOWKDAZ RX@S EHVXABEG LOYHAY HIWVIRUXV 36&0 $ 11LODMVYIXUQMK LM HONP DODIHP HOARUDGYLRY \FLYLFH/AR RKHU
SHYRQVZ W LYW HWERTFLHVMP LOURUGL T HIHOARWRHR XV 6XFK SHYRQVP D RZ QUHRXUMEY RURKHILQWWKP HOVR \WHVEP HFROW RUWSHRUZ KIFK P D EHVHQRWRWRHKHE, XV DOGWH  KDH
LGRHQAYHY 1 LCDCADCRURKHZ [MH R | DYRUFHBIQ CFFRXQIVRUYHKLEBY RYFURKHLY 7 KHUHLY CR DIXUDCFH\WWDAZFFRXQIVZ AW P LOU



RDAD LV RULQYRAR HOARSWMRAIYHY Z LOKRT\WH\EP HLQYHWY HOVRUSHIRUP LQDMP LOUP DOQHU 7KLY DQGRMHU XMHCRMNYR 3680 $ 11IGDM/P D JLYHUMHVR DEGAURIDCFRICEVR LOMMW

SXEVANRAHMEQ  $ PABIRNRDY RQFR LM HOVZ WK O LADM/ RULQ CFFRUEIGRH Z LW \WH FRIAMR/R \KH R LQYRAR HW HP SIYHUHIH SIRMGGE. WH6E( & D/QRWGEHBZ  \KH
, QYHR HS GYLRUR [ HY XV WWH UL KV SDUNALSDM LQ DITLOYHUR HINRSSRMQMA/ \RDAMEAM P LGHY DUH CESURSUDM RUXVIQYLZ. R RXULOYHWY HONREMRAIYH SRUMRY/ SRIFHY \WDAD LY DG WMAMANRD/
DVZ HODV U XORY WXL HOWV QG RHUUHBYDQACRRLY 6XFK R |HY DUH VEMANR \WH H F-BIRQWDMQ CFFREDGFH Z LW \KH, QYW HOVS GMRIVFRGHR HAEY DG DIRFDIRQ SRIAHY Z HP LIKWRA
SOMASDMLQHFK LG YIGOCRSSR QW EXWRQOQRYH.ITGEDA WH, QrHKY HXV$ GYLVRUZ LOVHN R DIRFDMLQYHAR HONCRURW CSSIFTEG FOHQATFFRXQNLQDP DOCHARDAY/| LUDQG HNXABEGIRQDQRYH DD
EDLV

© H \WH, QrHAR HY$ GYARUDQG36&0  KDYHEHHDJIWDQMGH HP SIYHUAIH 1URP \KH6( & \R SHIP W UHDAUI Gf LELOW VR GIRIDM\KHMP VR FR LOYHWR HOWVLL RXUVRDLE GHMIP LOH/\KDAMZ RXGS
EH DGYDQBIHRXY | RUXV\R FR LOMHIZ 1\ LOYRW HAXXQBY CFFRXQIN DG LOYHWR HOAYHKLFGY P DDIHG B 3680 1Q D P DQGHJFROUMARAZ W RAULQMIR FOARBVRAIYHY SRIMRDY SRTAH/ \WDADLHY DG
UAMNEWR)/ D/ Z HODV BIXDRY B HONVOGG RMHUSHWHOVDRRY :  HEHIHYHWDARR LOYRAR HAR. XV DOG LOYHWR HOWXQB/ CFFRXQV DG LOMXR HOAYHKLEGY P DG B \KH, QY HVS GYMVRU
O0G WD LIDAV [CFOGQ) 3680 PO DIRG XV DEAWRIOLOYMKY HIARSSRIMQWAY DOG 00 CHAW VR CRAHYH JUDMGYHYMILIFDIRD $ FREQIO RUH HP SvH RGUSHP LW XV R LOYHIAZ LK \KHH
LMK HQAIXQBY CFFRXQIV DG LQYHWR HQAVHKIEBY P DI HG 1Q WH VP H SRUNRIR FRP SDQHY XQGHU ALURXP MBIRHY 1Q Z KIFK \KFK LOYHXR HQWV Z RX@ RKHZ [VH GRAEH SHP WG B WH $FW2 XU
H HP SIVHUHIH SHP W) FR LOYMWY HOVDSSTH/RQD 1 RULQE-SHIG-OANAURRY UMEY. DG CSSURYH HIFK FR LOYHWR HWV7 KHH HP SIYHUHIH [P SR/ RKHUFRQIRION RQFR LOYMHUF HONWDATP IWKH
QP ELR LQANFH/Z KHQWHERP SDQ PO UHD ROLWSIRARIRYY

7KH, QRN HAS GYLVRUDGG WD LADM KDYH ERK \KEVRLYH DG REWARYH SRIFLHY DQG SURFHEXUAY LQ SOFHWDAIH GALI GHG\R P DO HWH SRMMIOFRQ QRVR LQMMNEHE HHDWH , QrHAR HOA

SOMEX@ULOMHIR HARSSRUMQW \WH , QYRR HOAS GYVRUZ LADDTRFDM LOYHR HOARSSRUMQUAY CFURN/ \KH HQIMY | RUZ KLFK \KFK RSSRIMQANY DU FROMMMZ MK LW LQMETOFR] CRAR
SRIAH/  \WHUTXUP FOVR WHS GIVAYS FADDG AHVEIQ UAKIFROY XQG-UWH $mmmwmzmulm7mwme¥wmm
DUHLQAMGHEWR HOKUHWDARYHMWP H Z HP D JHHIE \KDHHDARE®D Z W RKHUCFFRXQNM\SRQRIG RUP DIIHG B WH, QRN H/S GYAVRURULW D LADMYLQ LM HONRSSRWQMY SDMFXDL® \KRH

DVHRXUMN Z AW @P LWMG VXSSO RUQYROLQ) GLIHIQ) FIDAHVR HRXUME/R \WH\CP HIMKHUZ KIFK P D EH\KMIE®! | RUXV DG \WAK RKHUCFFRYXQN 7 KHJH FDQ EH QR DAKUDGRH \KDAKH, QYHKE HOA
$ GYLMRIV RULW DN LADMT HIRW \R DIRFDM DO SDUAX@U LR HOARSSRIXQW | DD [P RY DOFTHON IRJZ KRR \XAK RSSRWMQW LV CESURSUDM Z LAWK DO DIRFDNR) R DDRUSOWR \KFAK
RSSRWQUW\RXV 1 RIDEFRIQRVR LQMMXWDOEHH SHAMG\R EHUARYHGLQRXUIDRY
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